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The Nation’s 
Business 


e of Nations 
Splits the Difference 

| Mr. King Defends 
1 Government Policies 


Makes Better Job of 
Tariff Defence Than 
Immigration 


HE League of Nations’ economic 
Z committee is climbing out on a 
limb and if it is not very dexterous it 
may easily fall to the ground, carry- 
ing with it a bag of shatterable hopes 
with regard to lowering and evening 
tariffs throughout the world. Re- 
"» of the economic committee are 
ga bundle of indefinite statements 
qualified by buts, howevers and 
neverthelesses. 
The International Economic Con- 
ference of 1927 proclaimed the broad 
general principle that the world 
* would be better off with few restric- 
The 
erence left a few committees to 
mpt’ the job of giving practical 
to this perfectly plausible 
. And what a job these com- 
have had! They have studied 
s, treaties, most favored na- 
clauses and collective action 
th regard to tariff reduction, and 
they ure not much further ahead. Ap- 
parently the nations, when they get 
together in conference, are ready to 
of general all-round tariff 
reductions but when their representa- 
tives get back home they wait for the 
other nations to start the job. Can- 
ada is the outstanding example of a 
nation that is reducing its tariffs and 
Canada is 


any dictum of the League of Nations 
but because the party in power are 
pursuing a definite and well estab- 


- ~ lished policy which they consider to 


ae 


a ¥ 


<7 
= a 
do + 


: be based upon the needs of Canada 


., itself. . 


The League of Nations’ economic 


| eommittee on commercial policy sets 


_ up the principle that no nation should 

increase its tariff without consider- 
_ ing the effect on international trade. 
- It also admits the right of any nation 

to legislate as it chooses. That is 
_only one of many practical paradoxes 
in its most recent report. Of course, 
these paradoxes arise because the 


 ommittee is trying to effect a com- 


Promise between many conflicting 
ews; it wants to bring the opposing 
together without making 


Member of Audit Bureau of Circulations 


CROP NEEDS 


REDUCE CASH 
FOR STOCK 


Loans Have Increased 
More Rapidly Than 
Deposits 


BANKS APPLY BRAKES 


Commercial Demands Con- 
sidered First, While Finan- 
cial Men Hold Market 
Over, Anticipates 
Prosperity 


Canadian banks still are inclined 
to discourage stock-market specula- 
tion. Many millions of credit is tied 
up in undigested new securities, In- 
terest rates remain at 6 per cent. as 
a general rule for collateral loans. 
Banks will loan up to 70 per cent. of 
the market value of most industrial 
stocks and up to 50 per cent. on min- 
ing stocks. There is some private 
money and some United States 
money being used by brokers. The 
Toronto market has been deflated 
for some time and the Montreal mar- 
ket may have achieved the same po- 
sition more recently. Easier money 
hardly can be expected soon, espé- 
cially as the banks expect that an un- 
usual amount of cash will be requir- 
ed to finance the 1928 crop. The 
primary functién of the ‘chartered 
banks is to finance the commerce of 
the country and money will be loaned 
on call for stock-market purposes 
only to the extent of the resources 
of the bank over and above the actual 
and prospective needs of commerce. 

‘These are opinions gleaned by The 
Financial Post after interviewing 
brokers who have been telling clients 
that the attitude of the banks is re- 
sponsible for recessions and dullness 
in the Canadian markets and after 
various bankers had been asked to 
express their views on the situation. 


Brokers’ Debts Lower 


The question as to whether money 
or is tight or only artificially so, 
hardly is important. If bankers col- 
lectively reach the opinions that 
more money cannot safely be loaned 
for stock-market purposes, the re- 
sult is tight money, whether or not 
bank vaults are filled with idle cash. 
Canadian bankers have been of the 
opinion for some time that the wise 
policy is to curtail loans against 
stocks and this policy has been ad- 
hered to. 

The result of this policy undoubt- 
edly has been to reduce the obliga- 
tions of stock brokers to their banks 
and of clients to their stock brokers. 
On the other hand, the obligations of 
issuing houses to their ban 


sound | greater, for a dull market retards 


ical. would 
The measures which it is prepared 
to recommend unanimously are 
these: 
Reduction of the margin of negoti- 
ee allowed for in bargaining tar- 
8; 
Negotiations with other countries 
before application of new tariff 
schedules 


Far-reaching consolidation of tar- 


, 
Conclusion of long term agree- 
_ Stable tariffs and the avoidance of 
constant modifications of statutes 
formed after negotiation. 

‘Some of these are innocuous. In 
others there is possibility of real ad- 
“"yance in tariff methods. 

- Yet while the league intends to 
eatry on its studies of the tariff, 
there will undoubtedly be many more 
‘reports from Geneva that will have to 
tecord that “the time is not yet ripe 


4 _ fora general reduction of tariffs.” 


a - * 
renewed assurances from Ot- 


~~ B tawa that any able-bodied Brit- 


t 
' 


a is welcome in Canada evade 
ne main issue of much recent criti- 
ism of the Canadian immigration 

. It is true that anyone may 

tome who wishes—if they pay their 
0Wn. way—but it is also true that 
b can afford to come. Cheap 
and governmental - assistance 
available only to experienced ag- 
workers and domestic ser- 

Whether or not Canada can 

‘Willa a nation on the migration of 
ese two classes alone remains to 

_ 8 seen. The development of popu- 

rt is certain to be slow when 

estrictions are placed upon the 
“a movement. 
r Baldwin feels that the 
won should be more generous 
their encouragement to other 
of workers. He said in the 
tthe other day: 
means let the Governments 
to watch and foster agricul- 
ture oversea and get men from here 
‘Wowork. We have co-operated ard will 
= with them by training for 
re and in other ways. 
and Australia cannot rest on 
ture alone nor do the people 


| 


the distribution of new stocks and 
bonds and compels investment bank- 
ers to carry these issues longer than 
was the rule a year or two ago. 

One bank general manager pointed | 
out that there is a limit to which the 
credit of the country can go and that 
stock-market and financing activity 
operates in a circle, with the load 
lightening only as new resources and 
new wealth are created. When an 
issue of stocks and bonds is slow in 
getting out of the hands of the un- 
derwriting house, the banks usually 
are asked to carry a substantial part 
of the load. When it is distributed 
quickly, the burden is shifted to bro- 
kers or to individual purchasers. 


When issues are bought outright by | 


the most conservative class of in- 
vestors, banks find their savings de- 
posits correspondingly reduced. 


Worst Distress Over 


This explains why there must be 
reactions, or periods of rest, when 
stock-market enthusiasm begins to 
anticipate to too great an extent the 
growth and prosperity of the nation. 
The general opinion at present—the 
opinion both of bankers and brokers 
—is that the market has gone 
through the worst of its distress and 
that in the immediate future some 
specialties may be expected to ad- 
vance but that a broad upward trend 
may be slow in materializing. 

Existing attitude of the banks may 
be considered as dictated by caution, 
rather than by stern necessity; com- 
parison of the bank statement as of 
May 31, 1928, with that of May 31, 
1927, shows loans of all classes in 
Canada to have increased only $36,- 
009,000 over the increase in all 
classes of deposits in Canada. This | 
increase in domestic loans is offset 
in part by an increase of $28,000,000 | 
in outside deposits over and above | 
increase in outside loans. | 

Current loans in Canada were up 
$184,631,000 at the end of May, com- 
pared with the same date in 1927, 
while call loans were up $91,534,000. | 
Savings deposits had grown $127,- | 
456,049, to $1,516,206,000, while de- | 
mand deposits were'up some $122,- | 
700,000 to $696,072,649. 


Wheat Pool Is Factor 


It is evident that the banks will | 
not permit the ratio of call loans to) 
deposits to get any higher than at) 


But | present and it is evident, also, that | 


banks prefer to loan for commercial 
purposes, since generally the rate is 


Denier’ to try their luck in those | from 1 to 2% less than the rate 


4 ate. They want to use their skill 

the best advantage in that spirit 

enture which stirred the old 

: + The call for adventurers has 

am foMe across as it used to in the 
mG days,” 

* Want the British working people, 
Sre men of steadiness and fine 
acter, able and willing to work al- 

mgh for long unable to do so here, 

sfeceive a welcome oversea and a 

; a te use their urban accomplish- 
ere seems little doubt that Lord 

ye*S Visit has as its real purpose 
tempt to induce the Canadian 

‘nment to broaden the basis of 
ed immigration. 
» »” - 

‘ OTTAWA’S policy on immigra- 
h were half as definite as its 
on the tariff the country would 

W where it was heading for in re- 
to both of the two most im- 
matters now under govern- 
initiative. Mr, King has been 


bntinued on page 2, col. four) 
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which prevails for stock loans. Any 
(Continued on page 2, col. one) 


W eather Sells 


But Ingredients Cost More 


Hot weather in the last month or 
six weeks has increased the consump- 
tion over previous years of ice cream 
and.similar products in the Toronto 
area, it is stated on good authority, 
but the demand for milk and cream 
so far exceeds the supply that prices 
paid to dairymen are higher than for 
many years. The result is that most 
of the ice-cream manufacturers are 
getting a smaller profit on a larger 
volume of business. ; 

Increases in the wholesale price of 
ice cream hardly can be expected in 
view of the intense competition in 
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MILLER LASH, K.C., 


whose election ag president of Brazilian 

Traction, Light and Power Company. 

Limited, and subsidiary companies in succes- 

sion to Sir Alexander Mackenzie, has just 
announced. 


MASSEY-HARRIS 
STANDS TO GAIN 
FROM BIG CROP 


Shortage of Labor Turns 
Attention to Farm 
Machinery 


Probability of a large crop of 
grain in Western Canada has con- 
tributed greatly to the activity and 
prospects of Massey-Harris Co. and 
the shortage of farm labor is turn- 
ing the attention of agriculturists 
more and more to the advantages 
of labor-saving machinery and mo- 
torized equipment. 

The Massey-Harris combine is con- 
ceded to be one of the best on the 
market and the company, with the 
acquisition of the Case Plow Works 
of Racine, Wis., has become the man- 
ufacturer of the Wallis tractor, one 
of the few tractors which have been 
successful on farms for a multi- 
plicity of purposes. 

Careful investigation and experi- 
ment has demonstrated, it is stated, 
that the motorized farm is much more 
economical than that which is op- 
erated exclusively by means of 
horses hauling equipment which may 
not be up-to-date. e cost of plow- 
ing, seeding and harvesting an acre 
of land is said to be less using trac- 
tor-plow and combine thresher, when 
the tractor operators get $6 per day, 
than 30 years ago when farm hands 
received $26 poe month and board 
and other were propor- 
tionately low; ee 

As is usual when Massey-Harris 
common shows the slightest spurt 
in the market, there are rumors of 
a merger. But there probably is no 
more basis for merger talk now than 
formerly. The activity in the com- 
mon shares probably is the result of 
increased business for the company 
and the fact that a great many mar- 
ket operators have noted that 
Massey common has been swinging 
between 39 and 43 with remarkable 
consistency. 

Recently the stock has been around 
38 and there may be many specula- 
tors who believe that a few points 
are now to be gained in the next 
swing. 

Dividend possibilities are not now 
so remote as formerly. The company 
showed earnings of $2.69 per com- 
mon share for the fiscal year ended 
November 30, 1927, and with the 
probability of a substantial increase 
in earnings in the current year the 
shareholders. probably can expect 
some favorable action. There has 
been much talk of a common divi- 
dend ever since the split in the stock, 
but the management has been averse 
to payments until the liquid position 
of the company had been bettered. 
The $12,500,000 bond issue a year 
ago provided further working capi- 
tal. 


OSTROM WILL DRILL E 
Ostrom Gold Mines, Boston Creek, 
plans to explore its workings below the 
500-ft. level by diamond drill. Results 
to date are said to have been disap- 
pointing. 


Industrial Alcohol 
Having Best Year 


From Our Own Correspondent 

MONTREAL.—AIll forecasts 
of the profits of the Canadian 
Industria] Alcohol Company 
indicate that the current year 
will be the best in the com- 
pany’s history. The company 
has concluded ten months of 
its current year and earnings 
have been eminently satisfac- . 
tory to date. It is expected 
that when the annual report 
covering the year ending Sep- 
tember 30 next, makes its ap- 
pearance that it will show, not 
only earnings at a record level, 
but also a strengthening in the 
company’s already strong 
liquid position. 


Ice Cream 


this field. The biggest manufacturer 
is City Dairy. Acme Dairy also is 
in the field and has attracted some 
public attention by the distribution 
of ice-cream in dry-ice containers. 
More recently, Silverwood’s, which 
is in competition. with. City Dairy 
outside Toronto, entered the Toronto 
field by the acquisition, with the Car- 
ruthers company, of the Willard ice- 
cream and milk plant. ‘ 

Added distribution of soft drinks 
by the Honey-Dew Company and 
others of the kind does not appear 
to have decreased the popularity of 
ice cream as a summer food, 
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AFFAIRS ARE 
IN BAD SHAPE 


Even Bondholders Are Not | 


in Very Good 
Position 


POLITICIANS NAMED 


Directors Included Many 
M.P.’s—Two Directors Re- 
signed Just Before the 
Crash Came 


Prospects for investors in Manu- 
facturers Finance Corporation are 
anything but good. Even bondhold- 
ers are not assured of receiving 100 
cents on the dollar for their holdings. 

Poor management is blamed for 
| the catastrophe which culminated in 
| the appointment of a liquidator. 

The board of directors included 
many well-known politicians. The re- 
port for the year to January 31, 
1927, listed the following officers and 
directors: 


Officers and Directors 


Hon. J. A. McDonald, Senator, Ot- 
tawa, president; J. A. C. Cameron, 
K.C., member, Toronto Stock Exchange, 
Toronto, vice-president; Wm. McDon- 
ald, Toronto, secretary-treasurer; Hon. 
H. H. Stevens, Vancouver, former Min- 
ister of Trade and Commerce, Federal 
Government, Ottawa; Colonel Robert 
Starke, Montreal, president, Starke- 
Seybold, Limited, president, Montreal 
Board of Trade; Hon. G. D. Robert- 
son, P.C., LL.D., Senator, Ottawa, vice- 
|president, Order of Railroad Tele- 
| sraphers; Colonel D. R. Street, Ottawa, 
| managing director of the Ottawa Elec- 
|tric Co., director, Capital Trust Co.; 
|W. J. Westaway, Hamilton, president, 
W. J. Westaway Co., Ltd., director, 
Commonwealth Life and Accident In- 
} surance Company; William Duff, M.P., 
| Ottawa, director, Nova Scotia Trust 
| Co.; D. A. Morrison, Amherst, N.S., 
| president, J. L. Wilson & Co., Ltd., 
| Halifax, N.S.; Lieut.-Col. Boyd Ander- 
json, C.M.G., D.S.0., Moncton, N.B.; 
|Lieut-Col. John A. Cooper, Toronto, 
former Special Representative to the 
United States for the Dominion Gov- 


ernment, Department of External Af- 
| fairs; Charles B. Howard, M.P., Sher- 
| brooke, Que., president, Canada Silk 
Products Co., Sherbrooke, director, 
Stanstead & Sherbrooke Mutual Fire 
Insurance Company; Lieut.-Col. John 
|L. McKinnon, barrister, Halifax, N.S.; 
| A. E. Hill, Chicago, Ill., Camp, Thorn 
| & Co., Inc., Brokers, Chicago. 

It now appears decidedly unlikely 
that purchasers of the preferred and 
common stock of the Manufacturers 

|Finance Corporation will receive 
back anything of the $1,919,833 they 
put into the business; and there is, 
moreover, good reason to doubt that 
certain categories of senior securi- 
ties will yield back their.full face 
wvalue.to the investors even the most 
highly guaranteed of the eompany’s 
bonds appearing now to be in jeo- 
pardy despite the safeguards appar- 
ently placed around them by trust 
— hypothecation of notes, and in- 
surance. 


Million Dollar Loss 
Although the terms under which 
most of the bonds were issued pro- 
vided for the deposit of lien notes to 
the value of $125 for each $100 of 
bonds issued and also provided for 


insurance of these notes on a certain} 


basis and terms, investigations are 
{now being conducted to see if the 
| spirit of the hypothecation and the 
|letter of the insurance terms was 
fully complied with. The hypotheca- 
tion of lien notes permitted of their 
replacement from time to time with 
other notes; a process that could 
easily have resulted in serious dupli- 
cations. Duplications are estimated 
to run as high as a quarter million 
dollars, through renewal notes and 
renewals on the same merchandise. 

Add to this the number of defin- 
itely bad notes that may never be 
paid and the expense entailed upon 
repossessing a host of musical in- 
struments, reconditioning and mar- 
keting same,—and one estimate of a 
{total loss of $1,000,000 on the col- 
| lateral lien notes is probably not un- 
reasonable to make at present. 

Insurance Is Doubtful 

As regards the insurance of the 
notes there seems a good deal of 
doubt as to just where this stands. 
The terms of the policies, particular- 
ly with regard to periodical reports 
re delinquencies, were very strict. 
Investigations will reveal if these 
were strictly observed. Some inter- 
ested parties claim that a large per- 
centage of this insurance is actually 
collectable. But one thing is fairly 
certain, and that is that even where 
the insurance is good, it will take 
many months to collect much of it, 
as the noteholder must be in actual 
default before the insurance company 
can act; and yet many of the com- 
pany’s notes have still many months 
to run, 


Bondholders’ Position 


The position of the bondholders in 
the liquidation proceedings at pres- 
ent going forward is as yet unde- 
termined. Doubtless they will get 
back a portion of their money; but 
failing official figures, which will be 
| presented for the first time by the 
| liquidators at the joint meeting of 
creditors and security holders called 
| by the court for September 18 next,— 
| it is difficult to say exactly how much 
| they will get. One estimate places 
the average return to bondholders at 
ninety cents on the dollar; another 
is more optimistic and hopes for 
dollar for dollar; while still another 
estimator, with a formidable array 
of figures, is sure that if seventy- 
| five cents is received by the various 
bondholders they will do well. Yet 
others question if over fifty cents will 
be paid. It is too early yet to say 
who is right. 

There are quite a number of cate- 
gories of bonds to be considered. 
Besides the guaranteed investment 


notes, issued to the tune of $210,000! 
though unsecured by lien notes, there | 


are five separate issues outstanding, 
their total face value being $1,629,- 
000. Behind these are the security 
of about $2,500,000 lien notes. Allow- 
ing for $1,000,000 of this paper to be 
bad, the bondholders from this source 
would scarcely get about 90 cents on 
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Quebec Power Awards 
New $133,000 Contract 


From Our Own Correspondent 
MONTREAL.—Contract for 
|| the construction of a new 
power house to handle elec- 
tricity from Isle Maligne, 
Shawinigan and other outlying 
woe houses including Seven 
alls, Montmorency, Chaudiere 
and Gabriel, has been let to 
the Ruddick Construction Com- 
pany by the Quebec Power 
'| Company. The new power 
house, which will cost $133,000 
as far as the building is con- 
cerned, is located at St. Rochs. 


CAN. PAPERBOARD 
TO OWN LARGEST 
MACHINE OF ALL 


New Mill Will Have Big- 
gest Paperboard 
Producer 


| 


From Our Own Correspondent 

MONTREAL.—The new mill of 
the Canadian Paperboard Company 
at Toronto will go into operation 
probably during the first week of 
September. Originally it was plan- 
ned to put the plant into operation 
by August 1, but the usual delays 
in the erection of the plant and the 
installation of the equipment have 
delayed the commencement of oper- 
ations. 

In the mill is being installed the 
largest paperboard machine in Can- 
ada. It has a rated capacity of 125 
tons daily. It will not be operated 
at capacity, but will turn out about 
100 tons daily. The completion of 
the new mill will, of course, augment 
earnings by increasing sales. In addi- 
tion, though, it is understood that 
through its location the mill will ef- 
fect certain savings in transporta- 
tion costs for the Canadian Paper- 
board Company. 

To finance in part the present ex- 
pansion, the company some time ago 
increased its outstanding bonds. The 
bonds have been well distributed and 
the present price of the issue is 102. 
Current quotations for the preferred 
shares are between 95 and 100, 


‘Hearst’s Fight 
With Canadian 
Mills is Over 


From Our Own Correspondent 

MONTREAL —The Canadian 

Newsprint companies which got into 
a group of legal tangles both here 
and in the States with William Ran- 
‘doiph® Hearst have adjusted their 
differences with the publisher and 
all the several pending suits have 
been withdrawn. 

The fight between several of the 
| Canadian producers and the Hearst 
'interests was never taken seriously 
| by investors in the newsprint com- 
| panies which might have been af- 
| fected by the decisions of the courts. 
| Nevertheless, the patching up of the 
quarrel will remove a slightly bear- 
ish factor in the newsprint situation. 

The Canadian companies mixed up 
in the legal battle were those which 
formerly sold their output through 
the Canadian Newsprint Company. 


HUDSON BAY PLANS 
FOR SMELTER WILL 
SOON BE STARTED 


Company Has Design Com- 
pleted — Has Organized 
Power Subsidiary 


Design of the 3,000 ton smelter and 
concentrator for the Fl‘ Flon prop- 
erty in Northern Manitoba has been 
completed by the technical staff of 
Hudson Bay Mining and Smelting 
Co. and the plans will be rushed. It 
is understood that ‘a the plans pro- 
vision will be made fora quick 
jump to 4,000 tons daily, if condi- 
tions are found to warrant such a 
move. 

Hudson Bay Co. has now a payroll 
of 200 men, the majority of whom 
are at work clearing the townsite 
and the Smelter site. 

In the mine there are about 40 
men engaged, mostly stoping ore and 
this will be used in the further run 
of the pilot test mill which will try 
out the water from another lake. 

Churchill River Power Co., has 
been organized as a subsidiary by 
Hudson Bay Co. and it will develop 
the power site at Island Falls on the 
Churchill River. The company has 
a gang engaged building a roadover 
which the freight will be carried to 
the Island Falls power site and build- 
ing warehouses. Some 25,000 tons 
of freight will be taken to Island 
Falls this winter, of which about 17,- 
000 tons will be cement, 


WAITE’S FIRST SHIPMENT 
Waite-Montgomery property has 
made its first shipment of high grade 
copper ore to Noranda smelter. 


Stock Market 


MARKET INDICATOR 
20 Industrial Stocks Hig 
Week of Aug. 8 $ 83.8 
Week of Aug. 1 
Month of August, 1927 . 
9 Bank Stocks 
Week of Aug. 8 
Week of Aug. 1 
Month of August, 1927 
10 Public Utilities 
Week of Auz. 8 
Week of Aug. 1 
Month of August, 1927 
WEEK’S GAINS AND LOSSES 
Gains Losses Unch. Total 
5 2 2 9 


eet eeeeeee 


Low 
$ 78.4 
83.3 
67.0 


$294 
294 
254 
$102 


106 
93 


Utilities 

} Industrials 
i 

Total w-.seeqeves 24 
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ABITIBI BOND 
SELLS AT 901, 
YIELD IS 5.71 


Price is Three Points 
Under Offering Six 
Weeks Ago 


SYNDICATE DISSOLVED 


Portion of Issue Yet to Place 
But Firmer Market May 
be Expected in Short 
Time 


First mortgage bonds of Abitibi 
Power & Paper Co. are being quoted 
at 90% to 91, which is three points 
under the issue price. The $50,000,- 
000 was offered late in June and com- 
rrises the company’s principal move 
to consolidate and simplify its fi- 
nancial structure and to reduce fix- 
ed charges. In all, a saving of $920,- 
000 annually in fixed charges and pre- 
ferred dividends is saved by this and 
related transactions. 

At 90% the-e bonds, maturing in 
1953, give a yield to maturity of 5.71 
per cent. 

The drop in the price of the bonds 
is consistent with the bond market, 
and, perhaps, it is intensified to some 
degree by the over-production of 
newsprint which has resulted in 
some price cutting. Abitibi, it is 


known, is operating its most efficient 
units at capacity, or above rated ca- 
pacity, while certain of the older | 


mills, generally farther removed | 
from pulpwood areas, are sed 


down, 
Syndicate Dissolves 

The syndicate of 13 United States 
investment bankers headed by the 
National City Co., has been dissolv- 
ed within the last week. It is stated 
that the bulk of the issue has been 
satisfactorily placed, although it is 
admitted that most of the dealers 
still have some bonds on hand. 

About $5,000,000 of the issue rep- 
resents new funded debt, while the 
balance of the sum received from the 
underwriters is being used to retire 
higher-yield securities of Abitibi and 
subsidiary companies. 7 

Although the newsprint market 
is depressed at present and the im- 
mediate outlook is uncertain, the 
bonds of Abitibi are con.idered high 
grade. The company is one of the 
leaders in this basic industry, with 
vast resources in raw materials, 
strategically located and efficient 
mills and one of the ablest manage- 
ments, both in finance and operation. 


CONTINUED GOOD 
RESULTS ARE MET 
WITH ON NORANDA 


Has Proven “H” Body on 
600 and Cut “B” on the 
400 Horizon 


From Our Own Correspondent 

ROUYN.—Noranda has’ opened up 
“H’ ore body on the 600-ft. level. It 
was the cutting on this bodv at depth 
and the grade of the ore when open- 
ed up that caused the buying flurry 
that carried the shares to their pres- 
nt level. The deep section of the 
ore is now proven on the 600-725 and 
875-ft. levels, and gives it a depth of 
about 400 feet. 

“B” ore body has been proven for 
112-ft. on the 400-ft. with the miners 
still working in ore running 12 to 15 
per cent. copper. 

The value of the ore in the “B” 
body so far discovered is understood 
to be slightly lower than the ore 
in the “H” body. The “B” body has 
been proven for approximately 150 
feet deep, and development to date 
has brought it closer to the surface 
than the “H” deposit. There are then 
in addition four or five other ore de- 


posits. 

With the fast development of ore 
bodies on several levels, and the con- 
tinued high-grade deposits, perhaps 
even surpassing the exnectations of 
officials, there is a belief that Noran- 
da’s management is giving serious 
consideration to the important point 
of rushing nev additions to the Smel- 
ter, and that by next year it will be 
handling between 1,800 and 2,000 tons 
as compared with a present handling 
of 800 tons of ore daily. 


RAND TO START DEVELOPMENT 

Rand Ore Mines, Woman Lake, will 
start active development of its prop- 
erties immediately. Thirty men will be 
employed. 


PARMAC DRILLING 
Diamond drilling on Parmac Mines 
at Schumacher, Porcupine Camp, is 
said to be getting favorable results. 
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Visiting Canada 


HON. P. C. LARKIN, 


Canadian High Commissioner in London, 
England, who is on a visit te Canada. 


VICKERS BETTERS 
PROFITS POSITION 
IN DRY DOCK DEAL 


Will Issue Bonds to Pro- 
vide Cash for 
Purchase 


From Our Own Correspondent 

MONTREAL, — Canadian Vickers 
has acquired the Montreal Dry 
Docks — a development frequent] 
forecast in these columns as bot 
companies were controlled by closely 
associated interests. The Montreal 
Dry Docks operates two docks and 
complete. equipment for handiin 
marine repairs on the Lachine Canal. 

Montreal Dry Docks and Canadian 
Vickers are the only two companies 
providing these facilities in the port 
of Montreal. The consolidation 
should work out satisfactorily and 
eliminate competition for through 
the location of the two plants, Can- 
adian Vickers is in the better situa- 
tion to handle ocean-going traffic, 
whilst Montreal Dry Docks is in the 
better posiion to handle lake ship- 
ping. 

_ Increases Vickers Profits 

The consolidation should tend to 
increase the earnings of Canadian 
Vickers, for it is understood that 
after all annual charges of the 
Monteal Dry Docks, there will ac- 
crue to the Canadian Vickers, profits 
equal to about $1.0 a share on Vick- 
ers outstanding common stock, 
aah aa ae ae 

y & a ue. a 
be offered furs Co. 


next week. k 
will remain a separate company -in 
which Canadian Vickers will own all 
the common stock. The only obliga- 


tion of the subsidiary senior to. the | ¢ 


common shares will be the $675,000 
bond issue. The new wholly-owned 
subsidiary of Canadian Vickers has 


acquired the predecessor company of 


the same name. 

It is understood that the forth- 
coming issue of bonds will be guaran- 
teed as to principal and interest by 
the parent company and will rank 
against the assets and earnings of 
Vickers. The new issue would, there- 
fore, rank senior to Vickers prefer- 
red shares. 

Earns $1.50 a Share 

Last year, Montreal Dry Docks 
earned close to $140,000. After de- 
ducting the bond interest on the 
forthcoming issue, this would leave 
approximately $100,000 for deprecia- 
tion and for dividends to Canadian 
Vickers. On the Montreal Dry Docks 
assets, a depreciation allowance of 
say, $250,000 annually, would be 
ample. Hence, indications are that 
the parent company should derive a 
revenue of around $75,000 annually 
from its new wholly-owned sub- 
sidiary. Canadian Vickers has out- 
standing 50,000 common shares of 
no par value. Such earnings would, 
therefore, be equivalent to $1.50 per 
share on Vickers common. 

Canadian Vickers common has ex- 
perienced the reaction which has 
taken place in all other securities 
and now changes hands on the street 
at about $28. The consolidation ap- 
pears to improve materially the 
position of Canadian: Vickers com- 
mon. This coupled with the satis- 
factory operating position occupied 
by the company should ultimately 
be reflected marketwise in the price 
of the stock which has every ap- 
pearance of being an interesting hold 
for a business man. 


CONIAURUM MILLING 
Coniaurum mill has been running 
about a month now on 200 tons daily, 
and there is some talk of 100 ton in- 
crease. No official statement on. mill 
results or ore reserves has been given 
out. 


Over 56% Bell Stock 
Holders Are Women 


From Our Own Correspondent 


registered stock holders of the Bell 
Telephone Company of Canada are 
women. This fact was brought out 
in a survey of the company’s stock 
holders as of June 30 last, at which 
date there were 14,469 holders, of 
whom 8,083 were women. 

Bell Telephone stock is considered 
in the investment class, but it is 
somewhat surprising to discover its 
widespread distribution. The average 
holding per shareholder, exclusive 
of the shares owned by the American 
Telephone and Telegraph Company, 
99 shares. 

There were 5,791 shareholders— 
per cent. of the total—owning from 
1 to 5 shares; 2,915—20.1 per cent. 
—with 6 to 10 shares; 3.150 owning 
from 11 to 25, and 2,023 with 26 to 
99 shares 

Of the total Bell shares outstand- | 
ing on June 30 the American Tele-- 


MONTREAL.—Over half of = 


phone and Telegraph Company own- 
ed 31.1 per cent. 

The geographic distribution of the 
shares is equally interesting. While 
the Bell Company’s operations are 
limited to Ontario and’ Quebec, a 
large number of its shares are held 
by investors in other provinces, and 
even in foreign countries. 

At the end of June 47 per cent., 
or 6,860, of the total shareholders 
resided in Ontario and 42 per cent., 
or 6,103, in Quebec. Of the other 
provinces of Canada, Alberta has 
89 shareholders, British Columbia 
256, Manitoba 93, New Brunswick 
94, Nova Scotia 182, Prince Edward 
Island 12 and Saskatchewan 58. 

Thus 95 per cent. of the total share- 
holders reside in Canada—13,747 out 
of 14,469. 

There are 480 United States share- 
holders, 167 in the British Isles, 44 
in other parts of the British Empire, 
14 in France and 17 in foreign coun- 
tries. 
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jit is believed that 
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No. 82. 
PAGE-HERSEY © 
ENJOYS BEST 
TRADE EVER 


Earnings Reported Now at 
Rate of $9 Per 
Share . 


ACCUMULATION SEEN 


Stock Being Acquired at 
Eighteen Points or More 
Below High For 
Year 


Page-Hersey Tubes, which has 
sold as low as 86% in the latest mar- 
ke: slump, compared to the year’s 
high of 108 achieved on January 23, — 
showed signs of being accumulated, 
early this week, in the nineties. : 

Report comes from reliable 
tially in advance of year, when 
$7 was shown on the common after 
all charges and substantial write- 
offs. It is believed that the report 
for the current year, unless there is 
an unexpected drop in business. ' 
last five months, will be : 
cess of $9 the share and on this 5s 
sotygecod 4 


” 


a normal, forward-loo 
would sell around 125. 
Preferred Inactive 
_ Until 1934, Page-Hersey preferred 
is convertible into common on the 
basis of two common for one prefer- 
red. But transactions in the pre- 

ferred latterly have been a 
the last sale being for 20 shares a’ 
200 on July 7. a 
The year’s high for the common 
took place when were 1 
of merger possibilities. U ited: 
ly there were n ions, but the 
initiative did not come from the man- 
agement and eyidently. no prop 
tion was set forth which was 
ciently attractive. 
Reaction of several’ ts in the 
stock following the fai these — 
negotiations came when the New 
York was‘experiencing its : 
tie slump and 
less activity in the stock since : 
In the meantime, however, the com- 
pany has been y very 


newed activity. In the week 
August 7, there were 3,570 shar 
tra despite the doubl ‘TO 
holiday, com with only 
oe = oe previous 
stock this yea f 


ha be >the oe A B 
eh tel s ee 
ae 7 Ae 


The company operates a 


through whol 
wrought- 


ive mild-s ; iron 
manufacturing plants, which + 
pipes and tubing for virtually. oe 
industrial purpose. The company — 
took over in 1926 a company of the — 
same name which was. originally — 
a in 1902 and reorganized 
in ‘ 

an = a oe steel-p be 
plant at Guelph with a capac 
30,000 tons annually; two pacity at 
Welland make butt-welded and lap- 
welded pipes, the combined capacity 
being 65,000 tons annually; 
=, at — eee 
wrought-iron skelp, wrought ~ 
pipe and conduits for electrical: 
ing. The company has an 
export ‘business. 
Management Able 


The company is ably mana 
executives ha have baa —— 


with the business for . 
W. W. Near is president, Ht. Rthole 
field and D. H. Friedman are vice- 
presidents, and H. Rooke is secre- 
tary-treasurer. 

Capital stock outstanding consist 
of $2,715,100 of 7 per. cent. cumula- 
tive preferred and 116,818 shares of 
no-par common on which the current 
dividend is $3. Bonds ou 
the end of the last fiscal year 
totalled $818,000. These are being. 
retired rapidly. 

Earnings in the last six months of 
1926, the first six months of opera- 
tion of the present company, were 
at the rate of $4.98 per year, and 
earnings in 1927 were $7 per share 
on the common stock. 


Investors’ Index 


INDUSTRIALS AND UTILITIES 


Abitibi . . . 1, 8, 
Algoma Steel ... 
Bell Telephone . 1, 
Brazilian . ... 

B. C. Power . 3, 4, 
Can. Nor. Power , 
Can. Paperboard . 
City Dairy ... 
Can. Machinery . 
Can. Pacific , . » 
Cons. Gas . . « 
Can Vickers . . 


= 


* 
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Winnipeg Elec. . 
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* 
- 
- 
oa 
Alamac « « « +» 22 
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LaSalle C.....21 W. Hargreaves .. 22 
Lake Geneva . . . 21 Whitewater . . . 24 
McIntyre Windfall R. . . « 28 
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| CROP NEEDS _ | cewten oir to" 


REDUCE CASH Private, or so-called bootleg, 


i rom page 1 : 
Scola bank statement which re-|for the reason that many private 
yeals increases in loans at a lower |lenders become panicky in market 
figure than increases in deposits may | recessions and demand repayment no 
be the first positive sign of a light- r 
= of the money stringency. That | offered as security. 

tion is not likely to obtain until 


part A general increase in interest 
oe: ode Pury “ase Gare dil rates = collateral loans is not ex- 


i ivi the 
eee oct ie tecerted cae dslen understood that others had taken the 


ly for the purpose of assisting in the 
tent of the borrowing in 1928 may demand would govern the upward 


indicate in some degree the extent | trend whatever may have been the 
to which banks’ funds were used. 









Nation’s Commerce 






money is, not altogether favored by 
F OR STOCK brokers. Some is at used by 
—_——. brokers but they do not like to hold 
an undue proportion of such funds 






Activities of Canadian 
Chamber of Commerce 
Compiled from Official 

Sources 







matter what standard of collateral is 
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Interest Rates May Rise 


malt at present, but it may be com-| | Montreal—Wm. M. Birks, presi- 
nt —, m a enon lg = pee he opinion of one banker. | dent and W. McL. Clarke, secretary, 
r 


Some time ago, when call-loan rates| of the Association will attend the 


large’ carryover of wheat into the were under 6 per cent. in New York, annual ..eeting of the Associated 


ear, may have been re-| wer ; lai Boards of Trade at Charlottetown, 
Insome deere, fr, te| varios Canadian bankers explained) Bours of Trae, pais 


ee es reed in to lower the rate below 6 per cent. in ing it was the intention to visit the 
Saeace, “3 i noted ‘that Canadian j John, with a view to securing closer 
. | rate had been higher than 6 per cent. ’ ! ) 

_— ~ a aoe oe oe in New York, Canadian banks had | Co-operation op wens Kena heen: ga 

‘the fi rack act cone $47,000,000, | made no change to their clients. But | tions and the Canadian - 
fee with only $8,700 000 on the | this week one banker said that while| During the yon ‘et . appii- 

Seahe dath of the aeevious year. As | his institution so far had not oan ee a Salaead toons omeo- 

ee ee Oe ere Oe rit and Point Grey, both in British | 


Canada because, in times when the | Boards of Trade at Halifax and Saint 


j j .| Columbia. This brings the total 
step in some instances, and he sug iaeibaedhie ta to 108. 


The association is drawing up a 
model constitution and by-laws and 


j i a working program which it will dis- 
eee eee wen Brest, tribute to chambers of commerce and 


of the wheat crop, the ex- | gested that the law of supply and 





I ae oe weap at marth the . eee boards of trade in different ae 
. n the days before whe » th . the country. It is recognized that 
“gn Rcpegy Pm bony F INANCE CO S. many of the organizations are not 


eet On sore ca © Was thresied. roperly established nor have they 
aaer eegeerenee errant AFFAIRS. ARE ai dewe any definite ag - 
were e a comparative oo y pane Seentee 
time. At present, with the pools con- IN BAD SHAP E activities. With t g 

trolling about half the crop, and 
sometimes holding great quantities (Continued from page 1) . ; Saunier anh aunties trade orquiine- 
ese Senne cnsoeee a. wiater, | the dolisr, if expenses of collection | tions would benefit by the experience 
eee taeeny tecweny. ' Cee Sp | were not too high. of the older Boards, which will be 
for a long time. However, this con-| And then there is the serious ques- | incorporated in the booklet. 

dijon may not obtain this year, espe: | tion of priority of bonds, which no At the same time the association 


of trade there is litthe need of such 
literature, but it is felt that the 





re is a large crop, for the | doubt will receive attention when! \:1) endeavor to secure an accurate 


Is hardly can afford to risk a sec-| the case comes up for official treat- ? the number of boards of 
ond large carryover in the hope that | ment in September. The five issues eee cee an of commerce or- 


be @ shortage from coun-| rank as follows in order of issuing ganized throughout Canada. At pres 


tries which harvest their crops in the | dates: y erg er ad 

first quarter of the year. . Collateral trust gold bonds issued ee veuying be- 
Some, but not all of the cash | October Ist, 1925, authorized, $1,000,- tween 300 and 500 

normally used in the financing of the | 900; outstanding, $48,000. Collateral ae : 


crop movement can be expected to | trust bonds series “A” issued June Ist, Se 
find its way into the stock-market samen ae $600,000; outstanding, | Good Find Reported 


6% collateral gold notes, ® 
in the off-season, unless there ceases | voiiateral insured, dated July 15th’ on Capital Rouyn 
to be a substantial demand for cur- | i997, authorized, $600,000; outstanding, From Our Own Correspondent 


rent loans for other branches of | 305/000. Collateral trust gold bonds| ROUYN.—During surface operations 
commerce. 
tor is the amount of cash that is in- | authorized, $500,000; now outstanding, | tance was made on the Capital Rouyn 
volved in new flotations, whether or | $500,000. 6% collateral trust gold| Duprat group, work which was being 
not these have been satisfactorily di- | notes, dated February 8th, 1928, au-| carried out in the contact zone between 
by the investment public. thorized, $600,000; now outstanding, | a dike of quartz-diorite and the basic 


eo * i i itute th 
Volumes 4 and 5 of The Financial $500.000, and acid flows which constitute the 


A more important fac-| series “B”, dated April 26th, 1927, | last week a discovery of some impor- 


country rock, laying bare a ten foot 


Post Record of Prospectuses show| Generally speaking, the blame for | S®u0"\) oo) sone, carrying heavy min- 


were 193 issues of indus-| thc very real catastrophe that has eralization of iron and copper sulphides 


trial and utility real-estate stocks overtaken hundreds of investors in| and some free gold. This find, so far 


i ded June 30 
1B There 108" iaeuce involved at the door of the management. It | has no connection with any other show- 


,000 and the proceeds of only | is felt that more efficient attention | ings on the property and stripping and 
ae wet as eative oxtethos to the affairs of the company would | the driving of surface cuts across the 


the securities of this company, is laid | as can be judged, by present work, 


| formation at intervals is being pur- 


ee seavonoee at’ eer aed ee on oe Pr sued with a view to tracing the extent 
some f 
munici al bonds were offered. Not; There is said to be little excuse for | 


ent situation to arise. | of the mineralized zone. 


oa ; “py yagbha ; , ; | oe ee mers 
. even all of these, it is said, have been | the mixed situation as regards in Sobie Silk Sh op Sales 





—when it can 
give the protect- 


— 


satisfactorily distributed. surance of lien notcs; for the condi- - 
Bootleg Money Available tions of this insurance apparently | Still Sweep Skyward 
The extent to eee aes were —_ clear, and required only | 
time money is available to Canadian | strict erence to certain necessary . a ; 
stock brokers cannot be accurately | rules to keep in force. MONTREAL. — Sales of the Sobie 
determined. It is known that, some; Blame is laid in certain quarters | 1998 were largely in excess of the cor- 
months ago, when certain brokers | largely upon the directorate, which | responding period of last year. The 
_ were urged to reduce their commit- | had a decidedly political flavor; and | indications of a large crop in the West 
ments in the liquor stocks, that there | the resignation of H. H. Stevens and | this autumn are stimulating sales in 
was no difficulty in getting loans| one other director about the time | the company’s western stores. Units of 
from Buffalo, Rochester and New| that things began to look bad has | °"¢ Preferred and half a share of com- 
York.. ‘This was before the advance | received a good deal of comment. It 


From Our Own Correspondent 


| Silk Shops for the first six months of 


mon were offered publicly a year ago. 
The present street price for the issue 


in call rates in New York. It is be-| is asked if they were dissatisfied | is about $25 it—th : 
lieved that the arrangement between | with the way things were run. which ther wove oid ‘etigiaaly. . 
—— eee 


Why should 


any bank issue 


a book like this 





Until a few years ago a bank had no choice as to the kind of 
pass-book it would give its depositors. Hand-written figures 
with their illegibility, frequent mistakes and ease of changing 
were the only means of giving a receipt to customers for money 
deposited. 


To-day a bank is no longer forced to depend upon this method. 
National Bank Posting Machines have brought a new form of 
protection to the savings window. With this machine three 
records are printed of every deposit or withdrawal, one on the 
pass-book, one on the ledger card, another on the audit strip. 
ALL are made at one operation; all are exactly the same. 


With this system a bank can give to its depositors and gain for 


itself complete protection of every penny that, passes through 
the savings windows. 


An interesting booklet, “Printed Figures vs. Pen and 
Ink,” written by the manager of a savings department 
in a National Bank will be sent to any banker upon 
request. Address the Bank Division of The National 


— Register Company of Canada Limited at Toronto, 


Wherever analysis and classification of figures, post- 
ing of accounts, or distribution of figures enter into 
the accounting problem, there is an opportunity to 
save money and improve results with National 
Accounting Machines. 


The National Posting Machine 
FOR BANKS 
Product of the National Cash Register Company 
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THE FINANCIAL POST 
NATION’S BUSINESS 


(Continued from page 1) 
explaining and defending the gov- 
ernment’s policy in regard to the tar- 










a better job of defending the gov- of the station is well under 
ernment’s tariff policy than of de- way. Contracts have been let 


fending the policy on immigration. || },."Noranda for erection of 38 Early Pack of “Pinks” is 


The reason is _ “= oo . houses under the scheme which Satisfactory to 
fixed, definite aad quite fearless, | ee “4 ee ies Canners 

while its immigration policy has been | end mins employees and their 
wavering, indefinite and timid. 


policy of lightening the tariff tax on | 


m iti ? Tike end on inctree | -hotel refinements, is proceed- been light, the “pinks” have been 
all necessities of life stru- | 


ing rapidly, the outer surface thead of last year to date, and 


ments of production, he is saying | of tapestry brick being almost pack is several thousand cases more 
, i ‘ | +s than the early catch last year. 
ant cinaes be Suan, 0, matte completely aid. Of course, there is still the later run 


how sharp is the cleavage between | 
































as usual with second, third and fourth 
speeds. Starting strain on the motor 
is reduced to a minimum. A power 


Noranda Contracts for take-off — a oe 
; ' i , rther 
Thirty-Eight Houses || ¢ericct cf te mRamsions 


iff and in regard to immigration, as | . ‘pissing Central ee 
well as in regard to a number of less woe ee aoaah to || SALMON PACK SHOWS 
important matters, but he has made Noranda this week. Building GOOD INCREASES 


= Authentic reports from British Col- 
} i i || families, Work on the new umbia indicate that the British Colum- 

When Mr. King points out that the |] Noranda hotel which will have bia Packers will do very well this year. 
government has pursued a definite 50 bedrooms and all the latest Wille Go oncle. voné et secbene has 




















COLLECTIONS | 


The Bank of Montreal collects notes, drafts and 
coupons, in Canada and abroad, for the account of 
its customers. 
In this respect it offers unexcelled facilities. It has its 
own offices in the financial centres of the United States, 
Great Britain, France, Mexico and Newfoundland, and 
correspondents throughout the world. ; 


BANK OF 
MONTREAL 
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8 J ’ be- i . - 
one’s views on the tariff and the | sa Chase totes teenie. sad tan da Hastendar enib bey a hte ph 
views of Mr. King one must admit ing plant and smelter building, || bearing upon total pack this year. But Established 31817 ) 
that the tariff changes effected by no Fd be in operation within | already the company has taken care of — ba 
the government have been in definite |} § we ths a much larger catch than a year ago; of 
pursuance of a policy enunciated by | two months. and with the operating economies put ba 
the government before it took of- into effect by the merger, the outlook ' 
|fice and repeated by its leaders on | office by the present government | for earnings is very good. gc 
numerous occasions since. Right or | and, on the other hand, it may in _ pe 
wrong, the tariff policy has been de- | some years fall below present totals | Footwear Output Well m: 
finite. The changes themselves were | ynless a period of very severe de- in Excess of Last Year cel 
not effected at one fell swoop, but | pression hits the United States and hse thai Mite iinet pu! 
: : ; ; é ; ‘ 
in gradual stages industry by indus- | sends more of our own ee MONTREAL.—Production of the lea- poi 
try, commedity ei es os born back to their native cities an iline Seek ead ote todeeier ia; dane g02 
fixity of the policy in itse ™ farms. amo amounted to 1,739,697 pairs of foot- mo 
neiped ae comes to mn — D Brid Still wear, en increase over the preceding = 
changes wil as iittie inconvenience | ominion rl g 1 month of 42, pairs, or 2 per cent. 
as possible. ° d The output of footwear in sizes for men op 
o: -@. @ Gets Big New Orders) shows an increase over the preceding ; s 
| — in immigration matters there From Our Own Correspondent — month of % per cent.; of footwear for .. Ja * 
has been no such definite policy| MONTREAL.—The Dominion Bridge | boys -— eone of oa cent.; for a 
nor can we read one in Mr, King’s; Company still continues to increase | Women 0 per cent.; for misses and ° ee ual 
5 . : hich | children of 6 per cent.; while footwear . mee . 16 
current speeches. The net result of | its business. The latest contract w L inf » flo; 
: 's indiscretions in the | the company has obtained comes from | for babies and infants decreased by 2 ns Hes ing 
the government's indis he | the Saguenay where the company is | Per cent. ie ba 
field of immigration has been the to erect the bridge over that river for ied 7 
development of what must be re-/11.° Quebec, Saguenay and Chibou-| e co 
garded by the — onal 0g yg ooment ane | bridge rg a ‘adh AVAIL ABLE Or CIQM and omest, C ie 
| ment’s resent viewp : cated at Isle Maligne near e Duke- | P i 
| matter. P This may be summarized | Price power plant. Work on the struc- | por 
oe ee eae aoe sential [Am Mca, gneaeie, wll | oe 
: ‘ . o | sai a e to ounts |B anced execut o has successfull ) 
B en ita teen iain to $250,000. The shares of Dominion:|— filled ‘venpenstile pecitiens. Back. mS fos 
ritish Dboys, ag | Bridge have acted fairly well market- ground is extensive, thorough and a ‘ 
and domestic servants. wise considering the general drastic | practical. Now Director of Sales for We handle collections me} 
2. No restriction is placed upon | gecline of the past week or two. They | mas anaes corporation. fei 1 pa infl 
other British immigration, but on the | should continue to do seety well for |B s.cith: ae aoe promptly and efficient Yee ue 0 
other hand no encouragement or as-/the level of constructional activity San’ ont ° : 
|sistance is given to people outside throughout she Domiaten continues at [> ase oc nee ee A chain of branches cover- : wit! 
| lac i record levels. new business offer- | of al t all Canada, is ble of ° ° $ 
——e ee: continental | ing, “Bridge” will obtain its share. | creative. thought and comstrective ing all the important busi- ~ 
aoe & The future price level of the stock de- | ideas, and has the sales instinct, vis- ; ap 
Europe are not encouraged to come. | pends on general market conditions ion and energy to build up a business. ness centres of Canada, 
| Desirable immigrants are not dis-| 2554 the amount of constructional ac-| Box 500, The Financial Post, 143 ° 
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A Book that Becomes 
ore Valuable with Age 


— because it replaces scores of folders 
in the investment banker’s fil 8. 





N the first six months of this year practically 200 new 
issues of corporation, foreign and other major securities 
were offered in Canada. The volume of such financing 
was the greatest in the history of Canada. 





It is difficult for financial houses, banks and investing 
institutions to maintain adequate files of the prospectuses 
of all such issues and yet such files are essential to a well- 
conducted business. Fortunately it is no longer necessary 
to keep extensive files. The Financial Post Record of Pros- 
pectuses, published every six months, brings the record 
up to date. 


Volume 5 covering the period from January to June, 
1928, is now ready. Nearly 200 prospectuses are published 
in this volume. 





GDS 


Rene 


Built to Endure 


Each copy is beautifully bound in 
red buckram with leather backs and 
corners, The permanent character of 
the binding and the high quality of 
paper used insure that as the years roll 
on and successive volumes of the Record 
of Prospectuses are placed side by side 
in your library, they will always re- 
main neat and substantial. You will 
use them as much ten years from now 
as you use them to-day. 





Each volume to-day costs you $7; 
a few years from now you will call 
them priceless. 
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Copies are available for immediate distribution. 
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THE FINANCIAL Post, 
143 University Ave., Toronto. 
Send me...... copies of the Record of Pros- 
pectuses, Volume 5 
Send me also the following copies of past 
volumes: 
Number 
seewes ic of Volume 1 i 


' 
{ 

! 

i 

{ 

j 

i 

i wieeessss Of Volume 2 
i 

' 

i 

i 

i 

‘ 


Purchase Previous 
Volumes 


Copies of all volumes from 

No. 1 to No. 5 are available. 

Volume 1, January to June, 
1926. 

Volume 2, July to December, 
1926 


wereoessee Of Volume 3 
eceeseee Of Volume 4 


I enclose $ (or bill will be sent) 


Volume 3, January to June, 
1927. 

Volume 4, July to December, 
1927 


Volume 5, January to June, 
1928 


Name COC OSOSHOOOSEOEH HSE EE EEE ESEEEEeEes 


Seven dollars for each volume. 
Use the coupon to order. Address 6006060 006000000860 006000000668 UG 
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Our Managers are ina posi 
tion to supply much valuable 
information to exporters and- “8 ‘ 
importers, eo 


WAKEFIELD 
| oy ! 
MOTOR OIL 
Used by Millions 
Throughout the World 
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International Proprietaries Limited © - 
CLASS “A” STOCK 
At $40.00 per share and accrued dividend. 


This Stock is preferential and cumulative at the rate of $2.40. 
per share, participates in further dividend up to $1.00 per 
share additional. 

Earnings over a five-year period have averaged about $3.70 . 
per share, while last year showed $3.93 per share. 























Special circular gladly forwarded on request. 


BARRETT & WOOD LIMITED 


132 St. James St., Montreal. Telephone HArbour 3151 















The Store for Men 


Shirts and Shorts for Men 


Featuring the popular 
“No Belt” Shorts, no 
strings, no _ fussing. 
Comfortable and guar- 
anteed, Sizes 30 to 40. 
White naincheck $1.00 
White twill .....$1.25 
Fancy designs 

-.+.- $1.25 to $2.00 
Shirts are all one style 
in various materials. 
Sizes 34 to 44. Priced 
from $1.00 to $1.50. 


Street Floor. 


Robert SIMPSON Gmeey 
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“QUTPUT HIGHER — 
"THAN YEAR AGO. 


Gain of 715,000, 
- Barrels in First Five 
-» Months 


~ Wheat Belt Reports 
Crop Conditions Good 


From Our Own Correspondent 
_ REGINA.—Wheat generally 
is in good condition and com- 
ing along nicely, according to 
telegraphic reports received by 
the statistics branch of the 
Saskatchewan Department of 
Agriculture. The weather since 
the last report has been favor- 
able for the crops. Coarse 
grains are generally reported 
fair to good. The main cause 
of damage since last week is 
hail, which was quite severe in 
a few localities. Fall Rye cut- 
ting has started in several 
places and will be general in 
most districts this week. There 
is quite a wide variation in the 
time when cutting of wheat is 
expected to commence. Quite 


Well Maintained in June 


THE FINANCIAL POST 


Manufacturing Activity 


Five of Eight Major Indices Decline from Preceding 
Month — Situation Generally is Healthy and 
Better Than Last Year 


From Our Own Correspondent 


MONTREAL.—Although a decline 
was registered in the index of manu- 
facturing activity for June as com- 
pared with the preceding month, the 
more significant comparison with 
the corresponding month of last 
year, shows a substantial improve- 
ment, 

The index for June last was 176.5. 
This was 8.1 points below that re- 
corded in the preceding month, but 
was the second highest marked up 
— the record was commenced in 

. 0. 


fore the Canadian public the merits 
of the Canadian-made goods in order 
| to offset the activities of the British 
and American manufacturers, 


Demand for Steel 


Pig iron and steel production were 
the only other two major items to 
| show increased activity during June. 
|The demand for steel in the con- 
| struction and other industries has 
| been exceptionally heavy this year 
;}and most of the companies engaged 
in this line of business are in a pros- 


} 

year is very favorable. Cumulative 
production for the year should es- 
tablish a new record. 


Newsprint Output Maintained 

The index of newsprint production, 
at 2240, held firmly. There was a 
slight drop from the previous month 
but not enough to warrant any ap- 
prehension. It was, however, the 
most pronotinced drop for some 
months, In all some 192,000 tons of 
newsprint were produced during 
June, as compared with 203,811 in 
the previous month. In the more 
significant comparison with June of 
last year, there was an increase of 
nearly 21,000 tons, 

The index of flour production was 
not available at the time of compila- 
tion of the general index, but results 
for the five months ended May were 
very encouraging. Last year the 
industry did not experience any 
headway owing to the unsettled 
conditions of foreign markets. This 
year, however, production has shown 
a substantial increase and it now 


with power to change the rates charged 
for light and power. 

The board of trade do not stand for 
government ownership, but simply for 
the better control of utilities through 
the creation of a Public Service Com- 
mission which will regulate public 
utilities in the same way that such 
commissions regulate the activities of 
public utilities in other provinces. 


However, those now in control of 
B.C. Power operate with the utmost 
harmony other public utility properties 
elsewhere in Canada; if a public util- 
ity commission be appointed on the 
Pacific coast, there is no reason why 
B. C. Power should not operate as 
successfully on the coast as do the 
power companies operated elsewhere 
in Canada by the same interests, 


A. E. Dawson, general manager of 
Toronto Casualty Fire and Marine In- 
surance Company, has left for London, 
England, for his annual holiday. He 
will be gone three weeks, spenaing only 
four or five days in London, 
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Modern, Comprehensive 
Trust Company Service 


Crown Trust 
Executors Company SAFETY 


TRUSTEES - ‘Derosit 
‘233 Sr. James Srrzeer 


AGENTS VAULT! 
‘MONTREAL 


SHIRTS 


Reasonably priced 
Write for Samples, Etc. 
JoHN BuDD 
110 Adelaide St. W., Toronto 


The Weybumn Security Bank | 


Chartered by the Act of the Dominion Parliament 


TWENTY-SEVEN BRANCHES IN SASKATCHEWAN 
HEAD OFFICE - WEYBURN, SASK, 


DIRECTORS:—Alex. Simpson, Pres., Minneapolis, Minn.; Jos, 
Mergens, Vice-Pres., Weyburn, Sask.; J. A. McBride, 
Sask.; M. A. Miller, Weyburn, Sask.; S. E. Oscarson, Fargo, ~ 
North Dakota; N. D. McKinnon, Weyburn, Sask.; H. O. Powell, 
Gen. Mgr., Weyburn, Sask. see 


A General Banking and Foreign Exchange Business Transacted. 
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ems 825 ser 
vance, the index for June standing 
at 165.5—-the highest point reached | 
since 1919. For the month 97,379) ity of a certain section of the press on 
tons were turned out by Canadian | the B.C. Electric Railway purchase, | 

|the management of the B.C. eer | 
| Corporation is having its difficulties. 
Now, the Associated Boards of Trade 
on the coast have launched a cam- 


the Cuban authorities to set a price 
on the raw product. 

Some trouble still is being experi- 
enced by the Canadian sugar refiners 
in meeting Cuban competition but | furnaces, as compared with 87,811 
the problem is righting itself. For | tons in the preceding month and 69,- 
June the index of sugar epg | 437 tons in June of last year. 
ed was 112.5, as compared with 100) : . ; 
for the six year average from 1919 | Ggo1 TOON Tt oe public utilities of Briticn Columbia, 
to 1924. In the preceding month | While the index of automobile pro-| The government is to be urged to 
the index stood at 90.7. The index,! duction showed a decline from 325.6| create a public utilities commission 
however, is still slightly under that | in May to 296.9 in June, the position 
for the same period in 1927. of this industry is much better than | 

Cotton Advance Seasonal during any other dune on record, The 
Tho adeanes in the tadex covering | Humber of units turned out was 
: : e ‘roughly 28,000, as compared with | 
imports of cotton, from 99.7 to 134.2 | about 18,000 in the same month last | 
in ee ee largely amen. as _ : : 
volume of imports usually reached)” j¢) the first three months of the 
the peak at mid year. As far as the | ourrent year, production was con- 
industry itself is concerned, current) siderably lower than in the corres- | 
conditions are not altogether favor-| nding period of 1927. This was | 
ble The domestic demand for cot-|P en i . 
a } b largely due to the introduction of new 
ton and staple products has not been | wodels and the hesitancy of the pub- | 
satisfactory. Many reasons are given | jj. to enter the market in view of | 
for this, the principal being an in-| the expectations of further price. | 
adequate method of distribution. cutting. This period of uncertainty | 

All the cotton operatives are fa-| a5 passed and the outlook for the 
miliar with the situation and means | industry during the balance of the 
are being studied to increase the con- : | 
sumption of domestic-made cottons. sie 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


tries, the West Indies or Newfound- 
land. The oriental market may be a 
heavier purchaser this year. - For 
several years past Canadian millers 
have been successful in catering to 
the demands of the Far East. A 
rge and profitable trade has been 
t; It is assuming greater impor- 


It is likely that a national campaign 


will be undertaken shortly to put be- | FOREIGN SECURITIES 


| We are active in all foreign issues, 
| Ask for quotations. 
Have your name placed on our mailing lists 


orm Our Own Correspondent 
ONTREAL. — Judging by the 
= monthly oe Pe pro- | 
duction, the flour milling industry is 
i a During 
Yast 1,541,000 barrels of flour 
May ced in Canada. This com- 
pares with 1,455,000 barrels in the 
gme month last year. 
' or the first five months of this 
year 7,505,000 barrels of flour were | 
, aS against 6,790,000 
arene corresponding period a few expect it to start around 
: . o start arou , " fe og : : , é 
are oe smemeane of 125,000 the 15th to the 20th. | Pastures sontoee ipeeace going te sion a eos in eas ons kd, on commpanet ee ap watesauieee of sededan} 
ea ive stock are generally i : eee fer Ce WAS LISU, Oi! ark , ion | 
This industry has not been overly aaa ami aes ae a it || the index was in the manufacture of | with 91.6 in the same month last | a ie kena ae Pe erernrne 
active during the past eighteen improving @ roads are || sugar and imports of cotton. For/year. On a quantity basis, produc-| For the five months ended May out- | 
months. Competition in the foreign some time past the sugar industry | tion was 116,530 tons, as against | put aggregated 7,505,000 barrels. 
ie the tatel Conaainn. cate the heavy importations “of "refaed| At the same time output of pig| Pht compares with 6,790,000 barrels 
: P ry ‘ : ’ dj J § me ig|in t , : ¥ 927. 
cut ie tree ge ~ a SHORTER MONTH sugar from Cuba and the attempt of iron has made an appreciable ad- | Ceonmaatonn: ons ao ae ‘not 
w it was lower than for 4 oa ; S : 
, quite so favorable, but the average 
years past. a “ ee few AFFECTS P OWER MANUFACTURING ACTIVITY IN CANADA - 1924-1928 a monthly production is above the av- 
tor the better which eye OUTPUT IN JUNE 19 pe pm ee erage for the past eight years. 
itself in increased plant co : - a " nN Other Factors Favorable 
opera tions. eee a oe as ae A ed : , Other minor factors taken into 
*e Exports Show Decline Production This Year is| ™ ae 2 Ve 4\ a in the compilation of 
‘Si Vea * ’ a me hs we i d \ 1e index of manufactures, such as 
‘ et the eee Greater Than Ever es -—- an = crude petroleum imports, butter and 
val rts from this country. Dur. Before 199 ion cheese storage holdings, rubber im- | 
‘ing the fiscal year 1926, 10 O84 974 , an on an 7 ie race atin Dee age eta po — 
cl a tes ss rom Our Own Correspondent aa . ‘i a al es) DaOWee MEprove- 
" wr eThe fellocing arte MONTREAL.—Output of central | “° a 14 — ment gas checked the decline in cer- CHOICE FLOWERS 
= slight increase to 10,147,705 | clectric stations in Canada during | ' zi ie —— tain of the major items. 8 to 10 West Adelaide St. 
For the fiscal year 1928 ex-|I¥"¢ aggregated 1,233,922 thou-| (|| NA Soll etl nde lias ORONTO 
totalled 9,387,273 barrels sands of kilowatt hours, as against a chart Boards of Trade Want , 
“At the same time there was a de-| 2:271,921 thousands in the preceding Utilit Commissi Flowers Telegraphed Anywhere | eee 
erease in the value of flour. This month and 1,107,927 thousands in iesastiina ee 7 ion : ‘i 
7 : ~ a: 44 | the same month last year. From Our Own Correspondent SS 
we mane i eae Of the total production for June, MONTREAL.—What with the hostil- | ————— __—_-——_________. . Build Your Business 
1,219,833 thousand kilowatt hours . = 
itn veins fo Prt ae oe was generated by water and 14,089 BENNETT, HANNAH & in Far Ports 
$69,687,598. In the succeeding year, | PY fuel. : . SANFORD See 
with a larger volume of exports, the} If the output is considered on a Borristors, Solicitors, ete. As well as at home. Our extensive 
value fell to $68,720,334. There was| Per day basis, then preduction in a. igary. — owe foreign experience is available to 
a proportionate decrease to $59,879,- June was greater than in May. Add- P. L. Sanford, B.A. A. Hannah our clients 
in 1928. ing an extra day to June, to make O. H. E. Might, E. J. Chambers, LL.B. ° 
‘ 3 it comparable with May, shows a H. G. Nolan, M.C., M.A, This Bank solicits Busi ate 
ave, Outlook i total production slightly greater, is Bank solicits Business Accounts. 
At moment the outlook for Decrease is General 
is eg ond es All five economic areas seconded THE BANK OF 
et at ae . “\'|a decrease in power generated by 
eee ered be in the ere water for the month. Disregarding NOVA SCOTIA 
this fa ser atl tee ae ut! the shorter period of operation re- 8 Established 1882 
; — peter : xe _ d an IMPOr-| Horts to the Dominion Bureau of Capital, $10,000,000. Reserves, $20,000,000. 
Rossi . oe ee y Wl cake Paes Statistics show that output of the a | Total Assets over $260,000,000. 
earrings al ce . which d mid-| Maritime stations totalled 9,452 : 
continen ee oan Wane: in not | thousands, as compared with 9,643 
— 8 a. cerca: Cen ee the previous month. ; 
ve made inquiries in Canada for! oth Quebec and Ontario show 
advance supplies. a slight decreases, the former from 
No change is expected in the de-| 599,121 to 595,435 and the latter 
mand from the other European coun- | from 480,126 to 455,305. In the more 
significant comparison with the 
same month of 1927, however, the 
showing is more favorable. Last year 
Quebec stations produced 509,764 
thousands and those of Ontario 441,- 
493 thousands; in fact, production 
last June was the highest ever rec- 
orded for that month. 


ee 


tance from year to year and prov- 
ing a valuable outlet for Canadian 


VANCOUVER PORT 
‘HANDLES RECORD 
“VOLUME OF GRAIN. 


Conditions Favored Pacific | 
Coast Route in Past 
Year 


From Our Own Correspondent 
MONTREAL.—As was-to be ex- 
pected from earlier indications, the 
volume of grain passing through the | 
port.of Vancouver for the 1927-28 
grain season, reached a total far in 
excess of that reported for any pre- 
vious fiscal year. For the twelve) 
months’ period just closed 80,254,688 
bushels were exported from Van- 
‘eouver, according to the Vancouver | 

Board’s report. 
There were 162 full cargoes of | 
loaded during the season, of 
which 159 went to the United King- 
dom and the continent and the bal- 
ance to the Orient. Parcel ship- 
ments of grain were loaded on 463 
¥essels, bringing the grain fleet total 
' $0 625 vessels. 

season’s exports consisted of: 
wheat, 79,672,905 bushels; oats, 364,- 
099 bushels; rye, 270,684 bushels. | 
The flow of grains through the 
port. of Vancouver for the past grain | 
od was largely helped by the late | 
ing and the early closing of | 
Ravigation on the Great Lakes. It | 
Will be recalled that harvesting op- 
@tations on the prairies last fall 
' Were considerably delayed owing to 
Wet and cold weather. Moreover, 
Was a large amount of grain 
im the stock left in the fields which 
_ Was not threshed until this spring. 


~ Conditions Favored Vancouver 


Therefore, the shorter grain haul 
ftom points in Alberta and as far | 
east as ~e middle of Saskatchewan | 

shippers to send their grain 

to Great Britain and the continent | 

Smcouver. Then, again, there 

Was a better demand for grain from | 

the Orient. While civil strife in| 

China has had some effect upon the 

demand for Canadian wheat, yet the 

ene forward in the past) 

mt Compares favorably with that 
of other years, 

tters and others are looking 

to see what the results of 

next grain year will be. It is 

_that conditions for the 

&rain year were out of the 

of; the’ but believers in the future 

“the Vancouver-Panama Canal 
Toute contend that it is the logical 
Way to ship the greater part of the 

. Provinces’ wheat crop. 
on believe that the Great Lakes 
el St. Lawrence route is the logi- 
=~ one and they base their opinion 
B 6% the wide fluctuation in grain 

: from Vancouver during the 
five years, However, a large 

of grain moving through 
Ouver during 1928-29 should 
or less definitely establish the 


More 
Talue of the western route. 


: 4. Established 1889 
‘ = & Cc, 


ont C.P. ROBERTS,C.A. ° 
Accountants 
G. 8. HOLMESTED 
in Bankruptcy Proceedings 
Bldg., Toronte 


A small decrease is recorded in 
the West. The Prairie Provinces’ 
stations reported an output of 83,- 
153, as compared with 85,347 in the 
previous and 64,953 in June of last 
year. For British Columbia an out- 
put of 76,488 was recorded in June, 
a decrease from the preceding month 
of about 4,400 thousands, The in- 
crease over last year’s figures is not 


than 3,000. 

Of the power generated by fuel, 
the Prairie Provinces accounted for 
11,251 thousands of and other prov- 
inces the balance. It is significant 


to note that power produced from | 


this source in the Prairie Provinces 
has shown a steady decrease for the 


past seven months. The same tend- | 


ency is noted for “other” provinces. 
Exports are well maintained, al- 


though showing little change for the | 
past two years except for seasonal | 
For June last, 127,409 | 
thousands of kilowatt hours were | 


fluctuations. 


exported, as compared with 134,850 
in the preceding month and 189,499 
in June of last year. 

Daily Average Up 


The average daily output tells a | 
For the Dominion | 
as a whole, the average in June was | 
41,131, as against 41,001 in the pre- | 
vious month. Output generated by | 
water in the Maritimes show a daily | 
average of 315, as against 311 in the | 


different story. 


previous month; in Quebec, 19,848, 
as against 19,327; in Ontario 15,177, 
compared with 15,488; Prairie Prov- 
inces, 2,772, compared with 2,753; 
and British Columbia 2,549, against 
2,606, 

“It will be noted that on a daily 


basis, Ontario and British Columbia | 


are the only two areas to show a 
lower output. 


Regina Industry Active 

REGINA.—Business men are looking 
forward to 1928 being the greatest year 
the city has ever experienced industri- 
ally and commercially. With the com- 
ing of General Motors with its $1,600,- 
000 plant, builders have been antici- 
pating a record this year. Both the Ex- 
ide Battery Company and the W. E. 
Phillips Glass Company are to estab- 
lish plants in Regina to serve General 
Motors. and other developments are 
likely to follow. Two other firms are 
planning each to erect a large apart- 
ment block. The Massey Company 1s 
building a plant at a cost of $144,000, 


EXECUTORS, TRUSTEES, 
ADMINISTRATORS 


Guardians, Transfer Agents, 
Bond Mortgage Trustees 


Savings Department 
Real Estate Department 


CHARTERED TRUST 
& Executor Company 
46 King St. W., Toronto 


Ce A 


Serving a Vital Commercial 
Need, Honestly, Adequately 
and Economically 


Bearing in mind that 
true credit is based on 
Character, Capacity, 
Capital. 


The Mercantile Agency 


17 Offices in Canada 


very great, only amounting to less | 
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IR. G. Dun & Co.! 


JINKS 
CALCULATINGA MACHINE 
GIVES you— 
AUTOMATIC, DIVISION 
Ask Us ADDITION 
To MULTIPLICA- 


Demonstrate’ SUBTRACTION 
oO. H. PIERCE 


358 Adelaide St. W., Toronto 
Distributer 


EUROPEAN DEBENTURE CORPORATION LTD. 
120 St. James Street, Montreal 


Higher Accounting 


Courses under the persona} direction of 
W. 8S. Ferguson, C.A., given through the 
Shaw Schools, Toronto, will qualify you 
for any known degree given by Cana- 
dian Associations, Please write Dept. P, 
Bay and Charlies, for particulars. 


DRIVE WITH SECURITY! 


No investment offers so much real security to 
drivers and passengers in Motor Cars as our 


NON-SHATTERABLE WIND SHIELDS 
AND SIDE LIGHTS 


Danger constantly surrounds the automobilist, 
This danger is increased in case of accident 


by flying glass. 
Cars equipped with 


Non-Shatterable Glasg 


offer a constant protection. 
Patented and Manufactured «, 


PERFECTION GLASS Co. LTD. 


91 Don Roadway 
Toronto 


2977 Hutchison 
Montreal 


MAPLE LEAF 


INDUSTRIAL 


ALCOHOL 


HIGHEST QUALITY— BES1 SERVICE 


Ethyl Alcohol — Cologne 


Spirits, Denatured Alcohol 
(ALL FORMULAE) 


We maintain a Technical Service Division 


which stands 


ready at all times to co-operate 


to the best of its ability with the trade. 


TORONTO 


McDougall 


viembers o° the Montreal Stock Exchange 
Members of Montreal Curb Market 


200 St. James Street, W. 


Canadian Industrial Alcohol Co., Limited 


MONTREAL 


CORBYVILLE 


WINNIPEG VANCOUVER 


& Cowans 


STOCK BROKERS 


HALIFAX 
OTTAWA 


SAINT JOHN, N.B. 
TORONTO 


QUEBEC 
WINNIPEG 


MONTREAL 
Direct Private Wire to All Branches and New York 


ROGER BABSON at 
Toronto on July 4th said: 


“The man who leaves 


Your Business 


L 
” With Cana 


Tx its mid 


osporily 


-year review of “Agricultural and 


Industrial Progress in Canada” the Canadian 
Pacific Railway Company says: 

“Conditions in practically every branch of Dominion activity have con- 
tinued that steady improvement noted throughout 1927 and Canadian 
authorities are united in the belief that the existing prosperity will 


last for many years.” 


and PRESIDENT E.W. BEATTY adds: 


Canada for a bigger job in 


the United States nowadays 
is penny wise and pound 
foolish. He is sacrificing 
much more in future pros- 
pects than he gains in 


immediate advantage.” 


“I am one of those who believe that Canada has entered into a period 
of prosperity which should continue for some time. The foundation 
of it will be our agricultural prosperity plus the realisation of our min- 
eral and forest wealth.” ' 


OMING FROM SUCH SOURCES these predictions 
-may well inspire Canadian Industries to “gird u 
their loins” for the race of 1928-29, 


i 


Nothing will so help the maker and distributor of 
manufactured products to win a sure reward in net 
profits than consistent and sagacious advertising in 
the Daily Newspapers of Canada. 


The most effective of all media for reaching and 
influencing the ultimate consumer is the Daily 


Newspaper. 


99 Daily Newspapers 


with a combined net circulation of 2,000,000 copies a day, will take your advertising into every literate 
home in the Dominion. Nothing else can do this so quickly and economically. 


BE READY—PLAN .YOUR FALL CAMPAIGN NOW 


cpr DIAN Day, 2z 
CDNA: e 
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_ For Economy with Service 
Route Your Freight Shipments 
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Canada Steamship Lines, 
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Between From Between 

Montreal Montreal, Toronto, Hamilton Montreal, Toronto, 
Three Rivers to Hamilton, Windsor, 

Quebec Port Arthur, Fort William Detroit 
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DILWORTH, GUILFOYLE & NASH 


“ CLARKSON, GORDON, 
{ ef TORONTO and 


CLARKSON, McDONALD, CURRIE & COMPANY 


ef MONTREAL and QUEBEC . 
Chartered_Accountants 


E. R. C. CLARKSON & SONS 
Authorized Trustees and Receivers 
15 Wellington Street West . 





ONTARIO STEEL PRODUCTS COMPANY LIMITED 
Annual Report of the Board of Directors 


TO THE SHAREHOLDERS: 

Herewith your Directors present the Fifteenth Annual Report of operations of your 
Company. : 

Net profits for year ended 30th July, 1928. applicable for Bond Interest, Sinking Fund 
and Dividends amount to $122,340.86, as compared with $158,459.94 last year. 

and renovating operations during the year adversely affected the output of 
the pany and costs of production. The slightly lessened and more irregular demand for 
car products was also an unfavorable factor. 
OVEL WORKS: During the year, pursuant to our policy of keeping all our Plants 
up to date, the main factory of the Shovel Company was practically entirely rebuilt and 
rearranged, the building originally erected in 1852 being replaced with a steel and concrete 
fireproof structure. 

CENTRAL SPRING COMPANY: A substantial extension to the Building and Equip- 
ment has been made at these Works with corresponding increase in Capacity and Efficiency. 

All above Extensions and Renovations haye been carried out without any increase in 
Capital obligations. 

PITAL READJUSTMET: During the year, in accordance with authority given 

by you at Special Meeting held on the Sth December, 1927, the Capital structure of the Com- 

ny was changed, Seven Thousand, Five Hundred shares of old Common Stock of $100 par 

ng converted into Thirty Thousand No Par Value Common and Three Thousand, Eight 

Hund and Ninety-seven shares of Preferred Stock being converted, under option author- 

ized, into the new No Par Value Common Stock. The entire expense of Capital adjustment 
as above has been charged to current operations of the year. 

On the ist July, Bonds to the extent of $24,500 were retired, and on that date the out- 
standing Capita! of the Company was as follaws: 

First Mortgage 6% Bonds, due 1948 ..........0..csccceeese $350,500.00 
7% Cum. Preferred Shares, 3,603 shares ........ Sosboceneese - $360,300.00 
No Par Value Common 45,588 shares shown in Balance Sheet ... $509,428.32 ~ 
ic meee Goodwill reported 30th June, 1927, at $330,272.68 has been reduced 

1,00, 

Wet Quick Assets in excess of Current Liabilities amount to $893,711.97, as compared 
with $979,918.75 on 80th June, 1927. 

A further $12,000 has been added to Pension Fund appropriation. 

EMPLOYEES’ STOCK DISTRIBUTION PLAN: During the next few months your 
Directors, subject to your approval, expect to put into operation a plan that will permit 
Employees and Executive Officers of your various Companies an opportunity to acquire 
Common Shares of the Company at reasonable price and terms. 

Dividends on the remaining outstanding Preferred Stock of the Company at the rate 
of 15,% and at the rate of 40 cents per share on the Common stock have been declared, 
payable on the 15th August to stockholders of record 31st July, 1928. 


All of which is respectfully submitted, 
On behalf of the Board of Directors, W. WALLACE JONES, President, 
W. T. SAMPSON, Director, 


Gananoque, August 14th, 1928, 


BALANCE SHEET AS AT 30th JUNE, 1928 


ASSETS 
FIXED: 


Real Estate Buildings, Plant and Power Rights $1,699,552.7 
Less—Sinking Fund Reserve Written off 
Power Rights eee 


Poe eee eee eee SESE ee ee 


24,500.00 


$1,675,052.75 
Add—New work completed and in progress 146,606.32 
(Estimated expenditure to complete programme, $40,000.00) 


1,821,659.07 


eee 


Goodwill .....c-csccccccvececcesscecs staves ececcccesevece 1.00 $1,%21,660.07 
‘LIQUID: 

SIN Guatonscdsesecs Core eeererseesesceseeeeseceseseceees 29,817.61 

Bills Receivable ......... enredcccrveccoceccccocosevcbese 18,364.77 

Trade Accounts Receivable ......... cevccccccsoovcecsecce 340,215.91 

Other ats ei - . ) pie aeeees Cereeoecssevecsccsece 23,691.56 

Inventories of Merchandise .......-.+s++00es00% eeseveccce 533,776.25 

Sinking Fund Assets $82,100.00 O.S.P, Bonds .....ecee0 26,525.80 

Pension Fund Assets ........++++. Repu cedescsesuce eecccce 36,975.95 

Government and Other Bonds—as per Schedule ..... eevece 137.855.20 1,142,223.05 
DEFERRED CHARGES TO OPERATIONS: 

Advances, Unexpired Insurance, Taxes, ete, .....scesceevn 17,007.44 

$2,9%0,890.56 
9 oer 9 a eemainaine 
LIABILITIES 

CURRENT: 

Bank Overdraft ......... Susie i oonnssee coccccccccccccce $ 127,908.08 

Aceounta Payable ......cacccccescscscecees Soceecocgecocece 76,891.82 

Receiver—General for Income Taxes ......... occcccccescea 10,060.43 

Bond Interest Payable 2nd July, 1028 ....... coccecccccocs 11,250.00 


Provision for— 
Pfd. Dividend payable 15th August, 1928 ....ccccccsecce 
Com, do do do do 


6,305.25 
17,095.50 $ 248,511.08 


RESERVES: 


For Bad Debts .a.. 17,981.22 


PRPS HEE H EET EE EEO HEHE EEE E ES 


SNE SEUNIND cn onicapoondegenpppeoceccncedones 6080e0e 18,945.00 
Spring Guarantee ..cccccccescevcccsccsecesvesvecceccs 10,992.54 
Inventories ......++. Joedeeseevsvevedsee covccccvcces 60,000.00 
Depreciation ...... Covccccceccceesesescs Ceccecsocesecce 599,417.91 
Pension Fund ........ 000 0dseccoveete besksocosens 40,751.70 TAR, ORRZ7 
FIRST MORTGAGE 6°, BONDS DUE 2nd JULY, 1948: 600,000.00 
Less—Bonds redeemed by Sinking Fund ..$......cee08. eee 249,500.00 350,500.00 
CAPITAL STOCK: 
7% Cumulative Preferred: 
Authorized and Issued — 
7.500 shares par value $100 each .......... $750,008.00 
Less—3,497 shares converted into 15,588 shares 
ee ee We GEE, bavescccccsctncccccs 289,700.00 
_- —— 360,300.00 
No Par Value Common: 
Authorized as per Supplementary Letters Patent 
dated 8th December, 1927—80,000 shares: 
Issued; 
For conversion of 7,500 shares of Common 
Stock. of a Par Value of $100.00 each - 
30,000 shares of No Par Value ........... - 750,000.00 } 
Less—Written off Goodwill .........+ wocccces 890,271.68 
419,728.32 
For conversion of 3,897 shares of 7°, Pre- 
ferred Stock of a Par Value of $100.00 each — 
15,588 shares of No Par Value ............ 289,700.00 
Total issued 45,588 shares of No Par Value ........... 809,428.32 1,169,728,32 
PROFIT AND LOSS ACCOUNT: 
Balance as at Ist July, 1927 ..........00. eceeee 491,113.68 
Less—1‘%, Bonus Div. on Ord, shares occcscee 7.50.00 . ° 
_ ~ 83,643.68 
Add—Profit for year ...cccccccscccccsecsees 201,092.70 rT 
Less—Depreciation ...eseeee0. soccceccccss %6,261,84 
————— 124,840.86 
Lese—Bond Interest ...........ceseccuse coee 22,500.00 608,484.54 
Pfd. Dividends paid and provided for ..... 44,952.25 
Ord. “ “ “ peooe 51,469.50 
- - 118,921.75 
489,562.79 
Lese—Provision for Sinking Fund ....ccscccceccccccccs 


25,500.00 464,062.79 


$2,980,890.56 


Oe 


We beg to report that we have audited the accounts of the Ontario Steel Products Company Limited 
for the year ended 30th June. 1928. We have obtained all the information and explanations cnquneed by us. 
We certify that, in our opinion, the above Ralance Sheet is properly drawn up #0 as to exhibit a true 
and cerrect view of the state of the Company's affairs, according to the best of our information and the 
explanations given to us, and as shown by the books of the Company. 


CLARKSON, McDONALD, CU : 
MONTREAL, 16th July, 1928. F memes yg 


Chartered Accountants. 
Pay Up Back Taxes 


| under the management of Ralph Crich- 
Property with a total assessed value rc the ak 


| ton, according to a report of the city 
of $844,143 has been restored to the | commmiiocionece. Mr. Crichton is quoted 
City of Calgary tax rolls during the | as stating that there has been a great 
first six months of the year by the | demand during 1928 for good building 
activities of the city land department ‘sites, both residential and industrial. 
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Public Utility Investments 








AT BRIDGE RIVER 
PENSTOCK TO BE 
1,200 FEET LONG 


-_-——_—_ -- 


B.C. Electric Develop- 
ment One of Most 
Impressive 





One of the brightest publications 
for its size is The Buzzer, a leaflet 
turned out regularly by the publicity 
department of the British Columbia 
Electric Railway and, presumably, 
distributed from those “Take One” 
boxes that utility companies now 
place on street cars and elsewhere. 
A recent issue tells about the Bridge 


River power development, 135 miles 
northeast from Vancouver, which 


eventually will develop 700,000 


horsepower. sd 

The Buzzer tells the story in a 
breezy fashion and manages to give 
the facts without being technical. 
The tale follows: j 

Bridge River citizens aren't troubled 
with knockers—‘“this is the busiest 
station on the line,” (the Pacific Great 
Eastern), they admitted. 

We can quite believe it, even if a 
city has been made out of nothing in 
the last year. “Yes,” the natives say, 
“in the winter when the train pulls in 
here and all the electric lights are lit, 
the passengers get quite a thrill. It 
sure looks a@ busy burg. We've got our 
own Grouse mountain up there, too.” 

We looked up and away up, seeming- 
ly on top of the mountain, there were 
twinkling lights, that gave us an eerie 
feeling as if of another world, 

“That's the mouth of the tunnel,” 
they explained. “It’s 1,200 feet up 
there at No, 1 camp and the road over 
the mountain goes up 2,000 feet more.” | 

We thought we knew how high 1,200 
feet was, but we had another think com- | 
ing. We used to think that 400-foot 
penstocks at Lake Buntzen were high; 
these at Bridge will be three times as 
long. The mouth of the tunnel is just 
six times as high above Seton Lake as | 
the flag pole in front of the court house | 
is high. If you lave seen the Wool- 
worth building in New York, imagine 
twice the height and that is the eleva- 
tion of the tunnel, 

But before.we become technical, let's 
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Power Corp’n. 
Will Benefit 
by Declines 


From Our Own Correspondent 

MONTREAL. — The. drastie de- 
cline in stock market prices will ap- 
parently have a favorable effect on 
the situation surrounding the Power 
Corporation, for on June 30 last, the 
company received $3,000,000 in cash 
as the first payment on its new 
stock issue to the shareholders. At 
the end of July the company received 
a second $3,000,000 in cash. Some 
of the proceeds of these funds, of 
course, have, or will be used, to 
absorb a substantial block of stock 
in the B. C. Power Corporation, But 
in addition, the Power Corporation 
will have a large sum which it will 
be able to invest advantageously at 
the low prevailing prices in the 
market. In other words, the decline 
in the market has come at a time 
best suited to the purposes of the 
corporation, — 
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roaring waterfalls and spectacular 
torrents. But the systematic way these 
engineers are handling a great develop- 
ment must convince him that here is 
something greater than the harnessing 
of a beautiful waterfall- the develop- 
ment of one of the world’s biggest 
hydro-electric projects. : 

At the risk of repeating something 
which nearly everybody knows, we 
might explain what the Bridge River 
development consists of. Bridge River 
flows down from glaciers in the north 
west until it passes within 2% miles of 
Seton Lake, at which point it is 1,200 
feet above the level of the lake. Bridge 
liver is a stream about the size of the 
Stave River but this enormous head of 
water makes a huge development pos- 
sible, 

The problem was to divert the water 
of the river through the intervening 
mountains into Seton Lake and, de- 
seending through huge steel pipes or 
penstocks, to make it drive the water 
wheels in the power house on the shore 
of Seton Lake. This required the tun- 
nel now being driven at a total cost 
which will probably reach $2,000,000. 
A dam is necessary to divert the river 
partly into the tunnel and later, as 
more generators are installed, thore 


tell you what ‘s at Bridge River, There's | — _ of the water will be thus di- 
verted, 


a regular hotel, even if it hasn’t a bus 
that meets all trains, for there is no 
competition. The company built and 
runs it. 
tennis 





courts, a recreation building | 
houses for the staff, as well as a dozen 
or more smaller houses for workmen 
and their families and a score of bunk- 
houses for the men. Down below on 
the tracks, there is an office building, | 


The first two units will generate 


60,000 horsepower at a cost of $13,000,- 


There’s a school, a hospital, | 000. 


Almost immediately afterwards a 


start will be made on a third unit. Af- 
going up and half a dozen permanent | ter that another tunnel larger than the 


first will be driven and the big dam} 


started. : 
Long Transmission Line 
Then there is the transmission line 


that will convey power at 165,000 volts 


the 135 miles to Vancouver. It will fol- 


garage, machine shop and warehouse, f 
and the 1,200 horsepower diesel plant.| low the P.G.E. line more or less, Two 
The hospital, school, and machine shop | hundred feet wide, the right of way 
do a general trade for all comers, and | fer this transmission line must be en- 
more than once the hospital has cared |tirely cleared because there must be 
for injured men from mines and other! no risk of trees falling on the high 
places in the vicinity. tension wires and cutting off the Bridge 
There’s a school board, but no police-| River supply. Survey parties are still 
men and no police commission, What's 
the odds: there's no way out of Bridge 
River except by the regular twice- 
weekly train or up the lake to Lillooet. 
A complete water system, hydrants and 
fire apparatus provide all the comforts | where it’s dry and hot in summer and 
of home. | dry and cold in winter, The tall jack- 
An air of permanence is everywhere | pines and the absence of underbrush 
and no wonder. Bridge River may be| give the country the appearance of a 
under construction almost continuously | huge park. Some of the highest moun- 
for twenty or thirty years, until the| tains in British Columbia are to be 
700,000 horsepower is fully developed. | seen around there, reaching heights 
A Scenic Ride 9,500 and 9,600 feet. It's a country of 


The first job to be done was to build | ig game and many a bag of mountain 
a good road over the mountain, A trip | 8°48! deer and bear is obtained. 
up that road, wide enough for two There's romance in the way these 
vehicles to pass at any point, gives you | CMvineers are converting the rough face 
all the thrills of height you want. Up, of nature into the agency that will turn 
up, up, on a 12 to 14 per cent, grade, the wheels and light the homes of Van- 


first to the Seton Lake portal of the | couver. But there's more than romance 
tunnel and then over Mission mountain | -, there is the wonder of modern science 
and down into the Bridge River valley | that can plan and develop these great 
it goes, You meet big trucks hauling | Plants and these great transmission 
material to No, 2 camp on Bridge | lines so that for a few cents you can 
River and huge caterpillar tractors | »4ve the brillianee of electricity in 
carrying their 15 tons and hauling trail- | }¢4r Seme. 

ers in addition, Then you realize why 
transportation was the first step in this 
project, 

In the 2'j-mile tunnel itself, they are 
1,200 feet in at Seton Lake and 1,600 
feet in at Bridge River. Trains of dump 
ears hauled by sturage battery loco- 
motives and ordinary mule power come 
out of the portals, The deafening rour 
of the compressed air drills makes 
talking impossible. Boring a score of 





considering the rugged nature of the 
country, 
Is Dry Country 








Canada Northern Power 
to Sell Customers Stock 


From Our Own Correspondent 
MONTREAL.—It is understood that 
the Canada Northern Power Corpora- 
tion will launch shortly a customer- 
ownership campaign in Northern On- 
tario and Quebec. Probably the cus- 


: : : tomers of the corporation will be of- 
holes in the face and six feet in depth, } ¢..., Natmul chun vii 
these drills are biting away at the rock. | fered preferred shares, of which there 


hen tee eeneieenes ane shi + j are 5,000,000 ranking immediately after 
dynamite done the 2 go io etn eS Seated on. oa Soe 
is another step nearer through, i Yo ce oe er eee 
Two and a half miles down the Bridge | ee Se 
River, they point out the site of the | 
dam, at a place where the river narrows | 
to a canyon, 
“All where you stand,” they explain, 
“will some day be covered with 100 feet 








Public Utility Earnings 











Can, Western Natural Gas 


of water. See that ranch? That will 1928 1927 
be covered; we bought it the other day. | June Earnings ...... coce $ 66,761 § 71.998 
This valley will be a huge luke, storing | Jun. Ist to June 30th ... 996,745 &77.226 
water over the dry season, — 4 

“Next year we'll make a start on the Jamaica Public Service 
dam. It won’t be much of a dam as |. June— 1925 1927 
dams go; @ mere matter of $750,000, | Gres Barn seessseeees : . $ coca 


That will do for ten years or more and | 


’ . . 6,3 6,57 
then we'll put in a big dam 175 feet — ; . 


Surplus after charges ... 
12 Mos, End. June 30 - 


high that will cost perhaps $6,000,000, | Gross Karn. ..sseeeeeees $702,748 $674,193 
We Il have to start big quarries on each | Net Earn. .........e008 290.258 276,757 
Bide of the canyon to get out the rock | Surplus after charges ... 221,778 202,419 


— 


and there will be a tunnel to divert the | 
water past the dam 3,000 feet long and | 
big enough to take two street cars | 
abreast.” 


It isn’t any wonder that the uniniti- 
ated finds the Bridge River develop- 
ment totally different from his expecta- 
tions, which generally have to do with 


No Roaring Torrent 
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MONTREA 4 Building an Estate 


the , thoroughly safeguarded invest- 
ment that ensures to the pur- 
principal. 

They pay 
dependably, 
dates, 

The rate of interest is as high 
as is consistent with the safety 
of principal they afford—a rate 
at which, if the interest were 
compounded semi-annually, the 
principal would double itself in 
a little over twelve years, 

| There can be no stronger es- 
| 

| 

| 


interest promptly, 
semi - annual 


™ chaser complete safety of his 
Power City 


on 


Ease in obtaining raw 
materials and plentiful 
power for industries 
are bound to produce 
prosperity. To supple- 
ment the 300,000 h.p. 
it supplics to Montreal 
at present, this Com- 
pany has a reserve of 
200,000 h.p., to which 
will be added within 
cighteen 


tate investment than 
this, 
Will you let us send you 
details of issues being offer- 
now? 


UNITED BOND CO., LTD. 


302 Bay Street, TORONTO 
Security Building 
WINDSOR 
a ee ed 


COUPON 


building 


ed 


| 
months an- 


other 100,000 h.p., in 


United Bond Company, Ltd., 


| 
Sah. a | Dept. 18, 
anticipation of greater | | 302 Bay St., Toronto, or 
. : Security Building, Windsor, 
requirements, Without placing me under any obli- 
gation whatever, send me copy of 
_ booklet, “Through the Doorway 
. o 0 s “id 
Montreal Light, | oe 
N Cccvccccccce 
Heat & Power | ame ste eeeeeeeeeeeeeees 
Address 
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CONSOLIDATED 


set eet ennes 


ee ereeseese 








out locating this line, a gigantic task | 


Tt's a great country up north there, | 


MILLER LASH 
NOW PRESIDENT 


OF BRAZILIAN 





Sir Alexander Mackenzie 


Retires Because of 
Ill Health 





Miller Lash, K.C., succeeds Sir 


| Alexander’ Mackenzie as president of 
| Brazilian Traction, Light & Power 


Co., and the subsidiary enterprises 
in Brazil. Sir Alexander Mackenzie, 
it is announced, found it necessary to 
resign because of ill health but it is 
stated that the company will con- 
tinue to have the benefit of his ad- 
vice and experience in the affairs of 
the company. 


as the principal executive vice presi- 
dent of the company in charge of its 
head office. Mr. Lash will continue 
to make regular visits to Brazil in 
order to keep in close teuch with the 
operation of the business. 

H. H. Couzens, who is resident in 
Brazil, will continue as executive 
vice-president, and will have full 
charge of and authority over the op- 
erations and staff in Brazil, and A. 
W. K. Billings, also a vice-president 
resident in Brazil, will as heretofore 
continue in control of the hydraulic 
construction and concessions. 

Sir Alexander Mackenzie, who as- 
sumed the presidency of the company 
in 1915, has been associated with the 
undertaking for nearly 30 years and 


has been remarkable. It is announc- 
ed that the board will follow the pol- 
icy established by him and in doing 
so they look forward to the continued 
growth and prosperity of the enter- 
prise, 


| WINNIPEG’S GROWTH 
AIDS ’PEG ELECTRIC 


Tramways, Gas and Power 
Departments Increase Busi- 
ness This Year 











From Our Own Correspondent 
MONTREAL. 


of the city of Winnipeg, says a notice 





| 
| 


| Each year since 1924 | 
| has seen an increase in the population | 


accompanying the dividend cheques to | 


the shareholders of the Winnipeg 
Electric Company. The notice sum- 
marizes the situation surrounding the 
company’s activities and says that 
there was an increase of 3,445 in the 
population’ of Winnipeg proper last 
year, In addition, building permits is- 
sued for dwelling houses have grown 
year by year. In 1924, $1,855,950 was 
spent on dwelling houses, while in 1927 
the total reached $3,532,000. In 1924 
jthe value of apartments and hotels 
constructed totalled only $97,400; in 
1827 it reached the $944,000 mark, 
while for 1928 the permits on this type 
| of building aggregate a $1,435,000. In 

1924 permits for factories, warehouses 
and public garages totalled $53,000, 
while in 1927 they were $1,010,800. 
| Employment has increased in Winni- 
peg and is now on a higher level than 
at any time since the employment jin- 
dex was created in 1920. 

During the first six months of the 
| current year the number of passengers 
|carried on the tramways increased by 
1.3 per cent. The increase would have 
been larger only during the winter 
|} months the weather conditions were 
| such that a greater number than usual 
| walked, The gas department of the 








Mr. Lash has for many years been | 
associated with the company’s un- | 
dertaking both as a director and also | 


| 
j 
| 
| 


the growth of the business under his | 
able and far-seeing administration | 
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than 20 times our quota. 


billion dollars. 


sively worked 





Montreal 
Winnipeg 









Winnipeg Electric Company increased 
its output for the first half of this 
year by 2.6 per cent. The demand for 
gas is steadily increasing. The power 
department of the company is of course 
the scene of its major activities. Busi- 
ness is expanding rapidly. Over 25 
per cent. more customers were con- 
nected in the first six months of the 
current year than in the corresponding 
period of a year ago. The load taken 
by these customers was 45 per cent. in 
excess of the load connected during the 
corresponding period of 1927. 





Winnipeg Hydro Earnings 
Show Increase This Year 
From Our Own Correspondent 
MONTREAL.—For the first six 
months of the current year the Winni- 
peg Hydro reported the largest sur- 
plus of any corresponding period on 
record. While definite figure are not 
yet available, it is understood that the 


DRURY & CO 


INVESTMENT BANKERS 


MONTREAL 


| 360 St. James Street 





HArbour 1254 


Lougheed & Taylor, Limited 


Calgary, Canada 


Bond, Insurance, Estates, 
Farm Lands, Appraisals 


We are well informed on the oil situation 





F An Opportune Investmeni 
| 3 Firstbrook Boxes, Limited; $500,000, 7% 


Cumulative, Sinking Fund, Redeem- 


able Convertible Preference Shares 


,. 


i 


Firstbrook Boxes, Limited, is the largest Canadian 
company manufacturing wooden and paper shipping 
containers. Net earnings of the constituent com- 
panies have shown a steady annual increase—1927 


earnings equallin 


3.64 preferred stock dividend 


epee Indications are that these figures 
will be exceeded during the present year. 


j 


We recommend this issue because 
of the equities behind it...because 


of the progressive and successful 
record of the management. 


Investors will receive a 30% bonus of Common stock; 
an attractive yield, and may convert their holdings 
at any time before January Ist, 1933, should the 
Common stock afford an opportunity for profit 


through appreciation in value. 


Price: 100 and 


accured dividend, yielding 7%. Write for descrip- 


tive circular. 


Gairdner & Company 
Limited 


357 Bay Street 


Elgin 2301 









‘_ OF IT! With fess 
than one-half of one per 
cent of the world's popula- 


tion, Canada produces 10% 
of the world’s wheat—more 
























Since the beginning of the 
century our exports of grain 
have multiplied twenty fold. 
The value of last year’s grain 
crop was in excess of one 


It is estimated that about 
75% of the arable land of our 
Western Plains remains un- 
touched by the plow. Inten- 
e rich loam 
of the Prairies could easily 
support ten times the pre- 
sent —_— of Western 
“anada. 


Look Ahead! The opportunities of To-morrow 
are in the making To-day 
We invite yourainquiries for investment service | : 


NESBITT THOMSON & COMPANY 


Royal Bank Building, TORONTO, 2 


Quebec 
Saskatoon 
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Agriculture is our greatest a 
basic industry. It has made 
our industrial growth pose 4 
sible for, however diverse ov 3 
varied the work of each, we . 
are all united in 2 common 
design like the warp and woof 
of a great fabric and hence 
the welfare of one industry 
depends upon that ofanother. 


Continued development of 
our agricultural resources will 
have a far reaching effect 
upon every phase of Canada's 
growth and future pros 
perity. 
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Ottawa Hamilton London; Ont, 
Victoria Vancouver 






while the surplus is $174,051. At 
same time, operating expenses 
been kept down to a imum. Durij 
the six months peridd which has ji 
passed, expenditures in relation to gy 
erations were in the ratio of $38,000: 
$500,000. * 


| casttns will exceed that of the cor- 
|responding period of last year, when 
a record was established by $31,077. 
The gross earnings, according to 
J. G. Glassco, manager, are $1,451,243 
—an increase of $118,837 over the total 
for the first six months of last year, 
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BUILDING CONSTRUCTION 
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MONTREAL 
Established in Canada in 1909 





tS Steen nsession 


All-Canadian 
Route 


Toronto to Port Arthur, 
Fort William and Winnipeg 


The Central link in the All-Canadian 
Ocean-to-Ocean telephone route is now in 
service connecting Toronto with the Twin 
Cities and Winnipeg. 


A high standard of transmission and ser- * 
vice is now assured over an All-Canadian 
circuit. 
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For a 3 minute talk:— 
To Port Arthur or §3 
Fort William 


$3.00 $3.75 
To Winnipeg $4.00 $5.00 


With reduced Evening and Night rates 
on Station-tc-Station calls, 


Per-to- 
Person 















Telephone—end get your 
answer oz the spot. 






W. J. CAIRNS, Manager. 
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The Company David & Frére 
Limited is one of the leading 
biscuit manufacturers in 
Canada. Total sales for the 
pet Svoveare have increased 
$513,386 to $815,712 
and net earnings from $67,751 
to $105,066. These earnings 
y for 1927 are equal to twice 
the amount required for an 
annual dividend of $2.25 on 
the Class “A” shares. 


The has 

id idtetioe antec 
loans outstanding; all income 
will therefore be applicable 
to the Common Shares. 
Price: $35.00 os x sas 
with a aero 40% of Class 


Prospectus on request 
RENE-T.LECLERC 
Incerporated 


Montreal:- 240 St. James St. W. 
Quebec:- 71 St. Peter St. 
(ESTABLISHED 1901) 
E254 


1 §.A.Morrison & Co 
LIMITED 
INVESTMENT 
SECURITIES 
BANKERS 


| Northern Ontario Bldg. 
1 330 Bay St., Toronto 2 


Krippen & Company 


INCORPORATEL 


INVESTMENT BANKERS 


4 HOSPITAL STREET 
MONTREAL 


CURB STOCKS 
Bought—Sold—Quoted 
J.W.Green & Co. 


Members Montreal Curb Market 
4 HOSPITAL S7., MONTREAL 
Tel. MAin 8437 


E.A. Pierce & Co. 
11 Jordan Street 
“TORONTO 


Other Canadian Offices: 
Ottawa — Hamilton — 
Vancouver 


Stocks, Bonds and Com- 
modities in Canadian and 
American markets. 
Private wire connections 
with Quebec, Montreal, 
Winnipeg and principal 
points in Canadian North- 
west. 


Members 


eee Seek. Ee 

, Toronto x- 

change and other leading 

- Canadian and American 
Exchanges. 


| Home Office: 11 Wall St. 


“oad 
id 


New York City 


HATTON 
BROTHERS 


Investment Securities 
107 Blackburn Bldg., Ottawa 


Pay More For Sugar Beets 
substantial additional payment of 
a ton is being made to South- 
J berta sugar bect growers on the 
frop of sugar beets, the second 
"ional payment since the beets were 
red last fall. This brings the net 
t paid for 1927 beets to $7.90 per 
t, 18 cents per ton more than 
@ 1926 beets. There is also pos- 
7 of a further additional pay- 


| directors 


| ger. 


ALGOMA PULP CO. 
ACQUIRES HOLDING 
IN OLDER PLANT 


English Prospectus Re- 
veals Many Details of 
Project 


Details of the organization of the 
Algoma Pulp, Paper & Dock Co., 
which was floated in London two 
weeks ago, reached Canada in the 
current week. Although the com- 
pany is incorporated in Ontario, all 
the stock, with the exception of cer- 


tain blocks of common allotted to 
promoters, has been offered in Lon- 
don. Timber on 799 square miles of 
Crown lands is valued at $7,700,000 
and plant and equipment are ap* 
praised at $1,500,000. 

As is the invariable rule as regards 
English prospectuses, the details of 
the issue are complete, including the 
statement of the contracts the com- 
pany has entered into. The under- 
writer is Woodger Industrial Trust, 
Ltd., which is represented on the 
board by Capt. Woodger. James 
Lyons, former minister of lands and 
forests in the Ontario Government, 
will receive from the vendors, who 
gave an option to J. D. McNish, To! 
ronto solicitor, $104,000 in cash or in 
lieu thereof 205,160 shares of com- 
mon stock and $4,000 in cash. Gen- 
eral Hogarth will receive $69,333 in 
cash or in lieu thereof.137,170 shares 
of common and $2,666 in.cash. Har- 
vey D. Morris, also a director of the 
company, will receive 100,000 ordin- 
ary shares of the company. 

Three other agreements detailing 
the price paid for the Austin & 
Nicholson properties and the ar- 
rangements whereby the new com- 
pany acquires control are set forth 
as follows: 

The company has entered into the 
contract with Joseph Douglas McNish 
(herein referred to as Agreement No. 1) 
whereby the said Joseph Douglas Mc- 
Nish of 99, Sun Life Building, 60 Vic- 
toria Street, Toronto, Canada, solicitor, 
as a vendor has assigned to the com- 
pany an option (herein referred to as 
-Agreement No, 2) to purchase all the 
issued shares in the capital stock of 
Austin and Nicholson, Limited, and 
whereby McNish has subscribed for 
650,000 ordinary shares at 2s. per share 
and the company, in consideration of 
the assignment, has agreed to pay the 
sum of £65,000 sterling at par of ex- 
change, which amount has been applied 
by McNish and accepted by the com- 
pany in full payment for the said ordi- 
nary shares, and whereby the company 
has agreed to pay all costs and ex- 
penditures in connection with its in- 
corporation and organization and all 
its eee expenses up té and in- 
cluding the first general allotment. 

Agreement No, 2, being the option re- 
ferred to, is dated the 5th day of July, 
1928, and made between George Brecken 
Nicholson, of Chapleau, Ont., lumber- 
man, Allan McNiece Austin, of the 
same place, lumberman, James William 
Austin, of the same place, lumberman, 
Lily Beatrice Austin, of Nicholson Sid- 
ing, Ontario, eee ig Reginald Thrush, 
of Chapleau, Ontario, accountant, Her- 
bert Arthur Leak, of Federal Building, 
Toronto, lumberman, 
Ccmpany, Limited, also of Federal 
Building, Toronto, as vendors of the 
first part, the said J. Douglas McNish, 
as purchaser, of the second part and 
Austin and Nicholson, Limited, of Chap- 
leau, Ontario, of the third part. Py this 
agreement the. vendors granted an 
option to the said McNish of all the 
issued capital stock of Austin and 
Nicholson, Limited, for the price of 
$1,750,000, subject to the adjustments 
as therein provided, in connection with 
the operation of the business for the 
logging season 1927-1928. This agree- 
ment provides that the balance of the 
said purchase price after meeting the 


liability and making the order adjust- Brompton P. & P. 


ments therein mentioned is to be paid 


to the credit of the vendors in propor- | Abitibi El. Dev. 


tion to their holdings of shares in 
Austin and Nicholson, Limited, and in 
case of disagreement as to amounts 
then the amount payable to each such 
vendor is to be determined by that com- 
pany’s auditors. The issued capital 
stock of Austin and Nicholson, Limited, 
is 3,755 shares of $100.00 each and the 
respective holdings of the vendors are 
as follows:—George B. Nicholson, 2,140, 
Allan McNiece Austin, 561, James Wil- 
liam Austin, 561, Lily Beatrice Austin, 
290, Reginald Thrush, 102, Herbert 
Arthur Leak, 1, and Leak and Company, 
Limited, 100 shares. The agreement 
also provides that $500,000 of the said 
purchase price may be satisfied by the 
issue of 50,000 participating preference 
shares and 528,800 ordinary shares as 
fully paid. 

Agreement No. 3 is an agreement 
dated 13th day of July, 1928, between 
the company of the first part and the 
Woodger Industrial Trust Limited, of 
the second part, whereby the Woodger 
Industrial Trust has underwritten the 
350,000 preference shares offered pur- 
suant to this prospectus in considera- 
tion of the payment by the company 
of a commission at the rate of 15 per 
cent. on the par value of such prefer- 
ence shares and whereby the Woodger 
Industrial Trust, Limited, has agreed 
that it will within six weeks from the 
date of the issue of the first preference 
shares subscribe for £221,118 ordinary 
shares at the price of 2s. per share, 
and that it will on or before 31st day 
of December, 1928, subscribe for a 
further 250,000 ordinary shares at the 
price of 2s. per share. 

A contract has also been entered into, 
dated 6th July, 1928, between J. Douglas 


| McNish and Woodger Industrial Trust, 


Limited, providing for the repayment 
to the latter of expenses incurred in 
connection with the incorporation, or- 
ganization and preliminary expenses of 


| the company. 


Other particulars of the issue follow: 
350,000 Preference Shares 
350,000 Ordinary Shares 


Algoma Pulp, Paper & Dock Co. 
Company: Organized under Ontario. laws 
to take over sawmills, timber rights, town- 


and Leak = Elec. 


Bond Notices 


MONTREAL.—The Wabasso Cot- 
ton Company is calling on Novem- 
ber 1 next $12,000 of its 20-year, 
seven per cent. sinking fund mort- 
gage and collateral trust gold bonds 
for sinking fund purposes. A premi- 
um of 10 per cent. will be paid on 
these drawings at the head office of 
the company. 


Part of the six per cent. first 
mortgage, 15-year sinking fund gold 
bonds, amounting to $9,000 of Good- 
year Cotton Company of Canada, 
are being called for redemption on 
account of the sinking fund and will 
be redeemed on October 1 next at 
the office of the Montreal Trust 
Company. Payment will be made at 


par. 


All of the outstanding 15-year 
first mortgage, six per cent. gold 
bonds of the Consumers Glass Com- 
pany will be redeemed on November 
1 next at par, payment to be made 
at the principal office of the Cana- 
dian Bank of Commerce either 
Montreal or Toronto or Ottawa, or 
at the office of the Montreal Trust 
Company in Montreal. 


Howard Smith Paper Mills, Lim- 
ited, is retiring all of its outstand- 
ing first mortgage sinking fund, 
six per cent. 15-year gold bonds on 
December 1 next, at 105. Payment 
will be made at the office of the 
Montreal Trust Company, Mont- 
real, or at the office of the Royal 
Bank of Canada, in Montreal or To- 
ronto, or at the Royal Bank of Can- 
ada’s agency in New York City. 


All of the second mortgage, seven 
per cent. gold bonds of the St. 
Francis Water Power Company, 
dated January 20, 1921, will be re- 
deemed by the company on Augrst 1 
next. 


The Nova Scotia Tramways and 
Power Company, now known as the 
Nova Scotia Light and Power Com- 
pany, will redeem all its outstand- 
ing series “A” seven per cent. gen- 
eral mortgage, 80-year gold bonds 
on October 1 next at 110, at the of- 
fice of the Eastern Trust Company, 
in Halifax, or any of. the principal 
offices of the Canadian Bank o 
Commerce, in Halifax, Saint John, 
Montreal, Toronto, Winnipeg, Van- 
couver or at the bank’s agency in 
New York City. 


The French Line announces the 
'drawing of a block of its external 
'64% per cent. sinking fund gold 


|bonds, dated Feb. 15, 1927, on ac-| 


count of sinking fund. Payment will 
be made at par at the chief office of 
the Canadian Bank of Commerce in 
Toronto or Montreal on August 15 
next. 


BOND REDEMPTIONS 
Rate Due Redeem. Price 
7, Sam, Paper Mills 


& B, 20-yr. 6% 1928 Sept. 1 105 
10-yr. debs. 614% 1929 Jan. 
N. Bawlf Grain 612% 1939 Sept. 
Que. R. L. H. & P. 5% 1939 Dec. 
5% 1942 Sept. 
Brompton P. & P. 6% 1946 Sept. 
N. S. Trams “A” 7% 1952 Oct. 
Annex Realty Corp. 7% Serial Sept. 
Canada Vinegars 614% 1945 Dec. 
Drummond Invest. 644% 1938 Nov. 
Mercury Mills 642% 1942 Nov. 15 
Murray Bay Paper 614% 1947 Oct. 1 
N. Bawif Grain Co. 67 .... Dec. 1 
Annex Realty 79% Serial Sept. 15 105 
347 Bay St. 7% 1940 Sept. 103 
Howard Smith 6° 1934 Dec. 105 
Guelph Carpet 6% 194° Sept. 105 
P. Lyall 6% 1932 Sept. 05 
Man. Paper 614° 10946 Oct. 105 
St. Anne Paper 614% 1946 Sept. 
St. Anne Paper 614% 1936 Sept. 
Abitibi Power 6% 1931 Sept. 1 
St. Maur. Paper 6° 1945 Sept. 
St. Maur. Paper 6% “B” Sept. 
6° 1946 Sept, 
6% 1935 Nov. 
6% cece Oct. 
6% ..- Jan. 


et eet et tt 


| Brompton P. & P. 
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Rolland Paper 


CAMCO SHARES 
OFFERED CANADIANS 


Units of One Share Each Pre- 
ferred and Common 
for $55 


F. J. Lisman & Co., of New York, are 
offering preferred and common stock 
of the Consolidated Automatic Mer- 
chandising Corporation at a price of 
£55 a unit of one share of each kind of 
stock. 

Probably the most unique feature 
; about the issue is that the preferred 
|shares are no par value stock. These 
| pay a dividend of $3.50 per annum and 
are convertible into common stock at 
various exchange prices during the next 
five years. 
_ Following are the particulars of the 
issue: 
200,000 Shares $3.50 Convertible Pref. Stock 
200,000 Shares Common Stock, both n. p. v. 
Consolidated Automatic Merchandising Corp. 


Shares 
Capital— Authorized Issued 
$3.50 cum. conv. pref. 
stock, n. P. V. cccccces 200,000 200,000 
Common stock, n.p.v. .. 4,000,000 2,050,000 
Company—Incorporated to consolidate sev- 
eral large vending machine companies in 
the U. S. A. Has the financial support and 
backing of the United Cigar Stores Co. of 
America, Sanitary Postage Corporation and 
| other important vending machine interests. 
Offer—At $55 a unit composed of one share 
each preferred and common stock, by F. J. 
Lisman & Co., 44 Wall St., New York. 


Donald M. Hogarth, M.P.P., James Lyons, 
and Harvey D. Morris. 

Purpose of Issue: To finance purchase 
of properties of Austin & Nicholson. 

Earnings: Average for last five years 
after deducting all charges, including in- 
come tax, have been $158,051, or about 10 
per cent on this preferred, and, on comple- 
tion of newsprint mill and estimating sales 
prices of newsprint at $65 the ton and 
costs at $40 the ton. it is calculated that 
gross earnings will be £323,300. After de- 
ducting all charges, including interest on 
debentures to be issued, it is estimated that 


sites, etc., of Austin & Nicholson. on C.P.R., | £90,000 should be available for fixed prefer- 
in northwestern Ontario, to build coal dock | ence dividend of £32,000 and thus leave 


| at Michipicoten Harbor, Ont., and to con- 


struct newsprint mill with capacity of 200 
tons per day. 
Capital: 
8% participating pref. of 
7 oer value 350,000 350,000 
Common, no par value .. 2,000,000 2,000,000 
Bonds: Debentures to the amount of 
£800,000 are expected to be issued to pro- 
vide capital for expansion planned. | 
Management: The president is the Rt. 
Hon. Viscount Falkland and other London 
are: Lt.-Col. George Bridges, 
C.M.G., D.S.O., and Capt. Samuel R. Wood- 
Canadian directors are: Major-General 


Auth. Issued 


‘substantial sum over for reserves and 
further dividend on the preference stock 
and a dividend on the common stock. 

Sales: Railway sleepers now are being 
sold to Canadian Pacific Railway on. ad- 
vantageous terms while total output _of 
lumber is contracted for. Directors antici- 
pate that newsprint will be readily sold. 

Offer: Subscriptions payable to Canadian 
Bank of Commerce in London and Canada 
at par for the preference and two shillings 
for the common, payable 2s. 6d. on applica- 
tion, 7s. Sd. on allotment, 5s. on August 
29, and 5s. on September 29. Right io 
subscribe for ordinary shares is limited to 
number of shares of preferred applied for. 


ko 
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AUDITORIUM ISSUE 
OF $290,000 SOLD 


Bonds on Ottawa Hockey 
Arena Offered 
Publicly 


From Our Own Correspondent 


MONTREAL.—Another real estate 
bond issue made its appearance this 
week in the form of an offering by the 
Royal Securities Corporation of $290,- 
000, 6% per cent., first, closed mortgage, 
20 year, sinking fund bonds, of the 
Auditorium, Limited. 

The Auditorium commenced opera- 
tions in 1923 as a modern auditorium 
building for use in winter for hockey 
and skating, and in summer as an 
amusement and convention hall. The 
preferred shares of the company were 
subscribed and paid for at par by the 
citizens of Ottawa. The building is 
located in the centre of the city. It is 
of steel, concrete and brick construc- 
tion and fireproof throughout. The 
seating capacity exceeds 8,500 persons 
in winter, and in summer, more than 
10,000 can be accommodated, Artificial 
ice is supplied in winter. 

Particulars of the issue follow: 
$290,000, The Auditorium Limited 
6%% First Closed Mortgage 20-Year 
Sinking Fund Bonds 

Capitalization: Authorized Outstanding 
614% bonds ...ee04 (closed) $290,000 
6% cum, pref. ..... $300,000 207,100 
Common 200,000 175,000 

The Company: Owns and operates the 
Auditorium in Ottawa. Used in winter for 
hockey and skating and in summer as a hall. 

Assets: The combined fixed and net cur- 
rent assets are estimated at $551,482. 

Earnings: Available for bond interest and 
depreciation during 1927 were over one ard 
one-half times the bond interest require- 


ments, 

Sinking Fund: Commences December, 
1930, and will retire over 40 per cent, of the 
issue by maturity. 

Ottawa Hockey Contract: The company 
has a 15-year contract expiring 1938 with 
the Ottawa professional hockey team. Under 
the contract there is an increasing scale of 
payments per game from year to year. 

Offered: August, 1928, by the Royal Se- 
curities Corporation at par. 


STARR SKATE CO. 
EARNINGS INCREASE 


Export Trade Particularly 
Shows Substantial 
Gains 


Earnings of the Starr Manufactur- 
ing Co. for the first eight months of 
| their current fiscal year are stated to 
| be substantially higher than for the 
| corresponding period of 1927, when a 
new record for the company was es- 
tablished in both net and gross earn- 
ings. The actual increase for the eight 
month period ended July 31 last, is 
around 25 per cent.; and net profits 
are stated to show a corresponding 
gain. 
Domestic sales have been gratifying, 
while the field is being intensively de- 
| veloped. Formerly the New England 
states were the chief American custom- 
| ers of the company; but in the past few 
| months this condition has changed with 
| the development of an active trade con- 
| nection in New York. This has recently 
resulted in a substantial order being 
reived for distribution in New York 
State. 

The company has recently completed 

a $20,000 extension. to its plant, which 
will considerably increase manufac- 

turing capacity. 


Lord Nelson Hotel 
is Nearing Completion 
Erection of the Lord Nelson Hotel at 
Halifax is going steadily forward and 
| it is now expected that the hotel will 
| be ready to receive visitors early in 
| September. The official opening will 


100% | not take place, however, until Trafalgar | 


Day, exactly a year from the day when 
construction of the hotel was com- 
menced. 


Hamilton Bridge Orders 
Keep Plant at Capacity 


From Our Own Correspondent 


| _MONTREAL.—The Hamilton Bridge 
| Company, it is understood, has suf- 
ficiert orders on hand to keep its plant 
operating at capacity for probably the 
| next eight or nine months. Of late the 
company has been successful in obtain- 
| ing several orders of some magnitude, 
| the latest being the contract to supply 


1,400 tons of fabricated steel for the | 


| new plant which General Motors is 
erecting in Regina. 

The common shares of the Hamilton 
Bridge has participated in the general 


| market decline, but the present price 


of 25 is equal to the figure at which | 
; the bonus of common stock was ad-| 


justed when the Hamilton Bridge first 
preferred 
February, 


Tenders and By-laws 


Aug. 15.—Municipality of Waltham and 
Bryson, P. Q. — $19,122, 5°, serial bonds, 
A. Carroll, sec.-treas, 
Sept. 1.—Township of Gore, P.Q.—$6,000. 
5°). serial bonds. George Peet, scc.-treas. 
Aug. 13.—St. Simeon Parish, Que.—$7,000, 
20-year, serial. A, Tremblay, sec.-treas. 
Aug. 13.—Grand Baie, Que.—$35,000, 59%, 
30-yr. serial bonds, F. Bergeron, sec.-treas. 
Saskatchewan 
Authorizations Granted by the Local 
Government Board 
From July 21 to Aug. 4, 1928 
Schools—Southminster, No, 2516, $800; 
Union, No. 562, $3,000; Queen Centre, No. 
2354, $2,000; Kelvingside, No. 3537, $4,800; 
Valence, No, 711, $2,000; Hazenmore, No. 
3225, $10,000; Stewart, No. 2640, $8,500: 
Tiger Hill, No. 1516, $4,500; Noble View, 
No. 2120, $2,500; Astum, No. 3757, $4,500. 
Rural Telephones—Lintlaw, $1,000 ; Lovatt, 
$175; Coronach, $14,000; Town of Wilkie, 
$5,000; Town of Wapella, $2,000. 
Schools—Wall Lake, No. 1764, $800; War- 
man, No. 1605, $3,800; Canora, No. 1152, 
; Eastward, No. 1477, $900; Kim- 
. No, 1508, $3,900; Omega, No. 4130, 
$1,200. 
Rural Telephones—Heather. $3.000. ° 
Debentures Reported Sold 
Pennant S. D. No. 3182, $8,000, 20-yrs., 
, sold locally; Tillotson, No, 4757, $4,500, 
l5-yrs., 514%, Waterman-Waterbury Mfg. 
‘o., Ltd. ; Neudorf, No. 392, $10,000, 15-yrs., 
+. Waterman-Waterbury Mfg. Co., Ltd. ; 


$2,000, 10-yrs., 544%, Regina P. S. D. ‘ 
Sinking Funds Zbaraz, No. 2403, $3,190, 
l5-yrs.. 514%, Regina P. S. D. No. 4 Sink- 
ing Funds; Rankin, No. 1339, $4,500, 15-yrs., 
Regina P. S. D. No. 4 Sinking Funds; 
Trail, No 2105, $2,000, 6-yrs., 514%, Regina 
P. S. D. No. 4 Sinking Funds; Uplands, No. 
2290, $1,200, 10-yrs., 5449, Rosetown Sink- 
ing Funds; Assiniboia, No. 812, $20,000, 
30-yrs., 544%, H. M. Turner & Co., Regina; 
Secretan, No. 3191, $700, 10 yrs., 6%, Sask. 
Farmers Mutual Fire Ins, Co.; Glenarchy. 
No. 2971, $8,500, 15-yrs., 69, Waterman- 
Waterbury Mfg. Co. ;Hagen, No. 1651, $3,000, 
15-yrs., 6% Canadian Bank of Commerce, 
Estevan: Glidden, No, 2726, $15.000, 15-yrs., 
5°%.%, Nay & James, Regina; Thaxted, No. 
4752, $4,800, 15-yrs., 60>, H. J. Birkett & 
| Co., Toronto; Village of Sceptre, $2,000, 
10-yrs.. 5%%, C. C. Cross & Co., Regina. 


WEEKLY RECORD OF FINANCING IN CANADA 


SALES BY MUNICIPALITIES, PROVINCES AND DOMINION GOVERNMENTS 


Place Date Sold 


Saskatchewan Schools 

Assiniboia Schs., Sask. ... 

Glidden Schools, Sask. 

Shawinigan Falls, Que 

Cap a& L’Aigle, Que. ...++++« AUS. ccccece 
Smith's Falls Aug. ..cccces 
Woodstock, N. B. secveeesee AUR. «e+seeee 


Bond Issues— Date Issued 


Co-op. Federée de Quebec ... Aug. ..s.+0 ° 


Stock Issues— 
Third Can. Investment Trust Aug. cocccces 


Municipal 


Various 

H. M. Turner & Co, 

Nay & James .....++++ cee Pecccscccoveseese 
Bank of Commerce eeessseeees eecccccceces 
Earnest Savard 

R. A. Daly & Co. ..crccvccccccccsesece ese 
Eastern Securities 


OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 


Offered by 
Royal Securities Corp. «...- 


fetes eeeeeee 


Privately ....- Lorene? 


Cost 

Amount Price Basis 
$59,200 esos 
20,000 ecce 
15,000 coe 
150,000 94.02 5.03 
11,500 99.50 0 
100.27 9 


Rate Maturity 


30-yr. 
15-yr. 
Serial 
Serial 
10 & 20-ins. 
5% 15-ins, 


§1°% 


59,710 
30,000 eos 
Price Yield 
100 5.50 


Amount 
$350,000 


Rate Due 
2% Serial 


12,500 shs, 


Quebec Passes Ontario 
in Electric Power Output; 
Produces Cheaper Power 


Between 1925 and 1927 the power output of Quebec province increased 
from 3,800,000,000 kwh. to 6,400,000,000 kwh. Ontario’s power output 
which was 4,600,000,000 kwh. in 1925 had increased to 5,600,000,000 kwh. 
in 1927. Quebec’s increase was two and a half times that of Ontario. 

This is unquestionably due to the greater initiative and encouragement 
of capital and industry under the Quebec policy, where the power rates 
are much lower on the average, and where an added burden of taxation 
is not thrown: on industry, through its advantages of highly centralized 
Niagara power, Ontario has stepped back from premier place to second 
place with Quebec in the lead. 

Recently The Financial Post published some startling comparisons be- 
tween publicly-owned power in Canada and privately-owned power. These 
punctured the fallacy of “power at cost” and showed that public owner- 
ship power is more costly than privately developed power in Canada, 

A more extensive comparison along similar lines follows: 


Comparisons Between Private and Public Ownership in Canada, and as Between 
Quebec and Ontario , 
Following figures for the year 1926 of Central Electric Stations in Canada, are extracted 
oe Census of Industry issued by the Department of Trade and Commerce at Ottawa, 
Canada: 
1926 Canada Quebec Ontario 
Private Private Public 
Ownership Ownership Ownership 
2,423,244 1,527,890 1,094,586 
$430,817,.426 $237,328,943 $268,262,685 
178 z 155 $ 245 
$ 24,750,930 $ 29,960,238 
1,909,929 as 288,833 
$ 29,671,405 
3,698,085,000 


805 
5,196 
711,000 


Public 
Ownership 
1,346,079 
$325,402,640 
242 


3 2 

$ 41,022,178 

363,433 = $ 

$ 22,841,001 

4,882,065,000 
-467 


2,898 
1,685,000 


Main Primary H.P. ..sccecesese 

Capital 

Capital per H.P. ..... 

Total Revenue 

Taxes $ 3, 3 

Net Revenue—excluding taxes .. $ $ 40,658,745 

Total K.W.H. Generated 4,295,965,000 

Net Rev, per K.W.Hr.— 
Exclusive taxes 

No. employees . 

K.W.Hrs. generated per employe 

Average net Rev. per H. P. 


Exclusive taxes 18.26 30.17 ‘ 14.95 27.10 
Expenses $ 24,622.619  $ 28,144,180 $11,159,198  § 22,633,114 


The comparison between private ownership in Quebec and provincial 
hydro and municipal ownership in Ontario, reveals somewhat startling re- 
sults in favor of private ownership in Quebec. 

In Ontario the capital costs per h.p. are 58 per cent. greater, the 
revenue per kwh. is 72 per cent. greater, and the average revenue 
per h.p. of capacity is 81 per cent. greater than the similar figures for 
Qubec. These figures indicate the actual increased costs in “Hydro” On- 
tario, excluding taxes. 

More Power Generated For Each Employee 

Private ownership in Quebec during 1927 generated 30 per cent. more 
power than public ownership (Hydro) in Ontario, notwithstanding that 
the latter employed 80 per cent. more employees to generate the lesser 
output. 

In number of employees the ratio is 2.37 men for public ownership 
in Ontario for every man in Quebec for the same quantity of power 
generated. ' 

Comparing with the similar figures for 1925, we find the capital costs 
for private ownership in Canada have decreased from $183 to $178 per h.p., 
while for the same period public ownership in Canada has increased from 
$238 to $242 per h.p. This indicates a further trend in favor of private 
ownership in Canada. 

Public ownership under the Hydro Electric Power Commission in On- 
tario is costing more per h.p. developed, than for public ownership in 
Canada as a whole, whereas private ownership in Quebec, where greatest 
encouragement to capital is given, and useless duplication avoided, the 
costs are very considerably lower than elsewhere in Canada. 

The dividends as disbursed to shareholders are again taxed by the 
municipal and federal governments, and such individual taxes are not 
indicated in above taxation figures, which are for the utility only. 

Ontario Also Pays Out Rural Bonus 

No reference or allowance is made herein to the government bonus of 
50 per cent. of the cost of rural extensions by Hydro in Ontario, nor on the 
other hand to water rentals of $1. per h.p. per annum paid for water power 
thane gs In Ontario the taxpayer is burdened by indirect methods and 

onuses to Hydro, whereas in Quebec the private power companies are very 
substantial contributors to the Municipal Provincial and Federal coffers. 

_ The added tax burden on industry and householders in Ontario is run- 
ning into several millions annually, 

The situation in some Ontario municipalities where Hydro, with gov- 
ernment credit, tax exemption and legislative enactments all in its favor, 
compete with private capital, is absolutely indefensible and practically 
discourages private capital for further expansion. This practice cannot but 
be harmful to the communities affected, owing to such unfair methods and 
consequent foss of confidence. 
| The more rapid industrial growth under private ownership in Quebec, 
as compared with Government ownership under the Hydro Electric Power 
| Commission in Ontario, is reflected as follows: 
Annual Output in K.W. Hours 

Quebec 
3,828,995,000 
4,807,632,000 
eeccescccccese 6,398,111,000 5,594,490,000 
i —y pees Saha 1,020,842,000 

e increase in Quebec for the two yea ri 
a half times that of Ontario. ee ee 
Quebec has more power for each citizen, 
Quebec 


-950 
7,228 
594,000 


-567 
6,178 
1,260,000 


! 
Ontario 
4,573,648,000 


5,308,640,000 


1925 
1926 
1927 


| 


Ontario 
2,480,000 3,052,000 
2,579 1,827 


Population last census . eee 
1927 K.W. Hrs. available per capita. . 


This indicates the greater availability of electrical energy : 
in the Province of Quebec, y rgy per capita, 


, due to greater encoura ; 
| large industry. & gement of capital and 


SSE 


was offered publicly last | 


idl W. Lin 1, 1931. At present and up to the be- 
dsay Shares ginning of 1929, the prefecced can be 


exchanged for common on a three for 
one basis. 


Will Soon be Listed 


From Our Own Correspondent 

MONTREAL.—The management of 
| C. W. Lindsay and Company is prepar- 
ing the listing papers for the Montreal 
Stock Exchange and the shares should 
shortly be traded in on the market. At 
| present a street market prevails for 
the stock which was distributed some 
months ago in units of half a com- 
mon share and one preferred. The 
units were sold at $1074. The shares 
| still change hands in units, but despite 
the market slump, the price is mar- 
ginally higher than when the issue was 
first marketed. Current quotations are 
in the neighborhood of $110. 

This year the company has steadily 
been experiencing increased profits. 
Farnings in June were larger than in 
1927 and the preliminary July figures 
reveal that the increase is being main- 
tained. The preferred issue is conver- 
tible into common stock up to January 


P. Lyall Construction 
Again Pays Dividends 


From Our Own Correspondent 


MONTREAL.—The new no par vatue 
shares of P. Lyall and Sons Construc- 
tion Company have gone on an annual 
$3 dividend basis with the directors 
declaration of a 75c. quarterly divi- 
dend for the three months ending Au- 
gust 31. The declaration follows the 
announcement of such action when the 
shares were split earlier in the year. 
The dividend is equivalent to $6 per 
share on the old $100 shares, on which 
the last dividend paid was 1 per cent. 
on January 10, 1922. For a period of 
over four years to the end of 1921, 
dividends on the old shares were paid 
at the rate of 8 percent. , 


City of Winnipeg, Man. 


416% Bonds 


Due Ist June, 1957 


Principal and half-yearly interest payable in 
Toronto, Montreal, Winnipeg or New York. Den- 
omination, $1,000, registerable as to principal, 


Winnipeg is the third largest city in 
Canada, and an important financial, com- 
mercial and distributing centre. Many 
years of capable management have main- 


tained the City’s 
position. 


finances in sound 


Price: 98 and accrued interest, 
yielding 454% 


36 King Street West 
Toronto 
Telephone: Elgin 4321 


Wood, Gundy & Co. 


Limited 


Matthews & Company 
Limited 
GOVERNMENT, MUNICIPAL 
and CORPORATION BONDS 


TORONTO GENERAL TRUSTS BUILDING 
255 Bay Street 


Phone ELgin 5192 


Toronto, Ont. 


BEHIND 
GOOD BONDS 


Expert Analysis of Values 


Issues of Bonds offered by us are first purchased 
outright after investigation by experts working 
“on the spot” under the direction of officers 
specializing in each class of Bonds. Every factor 
affecting the ability, or the promise, of the 
issuing Government or Corporation, to pay in- 
terest and principal when due, is carefully 
passed upon for the protection of our clients as 
well as to safeguard our own interests. In addi- 
tion our specialists are constantly engaged in 
the study of world conditions. 
Our established practice in these matters 
affords our clients an unusual degree of pro 
tection. , 


A diversified list of sound bonds wall be provided on requests 


The National il City Company 


Head Office—St. James and St. Peter Streets—Montreal 


204 Bileckburn ; 
10 King Stroct Bast ockinen Building 71 Se. Peter Street 


What is 
an Appraisal? 


An appraisal is an impartial, au- 
thoritative report on property or . 
operty values. It provides the 
ae information about property 
upon which the whole structure 
of property administration and 
conservation is based. Confidence 
in an organization making an 
appraisal is built only through 
long years of conscientious service 
in the making of accurate reports 
and valuations that can be proved. 


CANADIAN APPRAISAL 
COMPANY | 


LIMITED 


MONTREAL TORONTO WINNIPEG — 33 


SECOND DIVERSIFIED STANDARD SECURITIES, LIMITED 
An Investment Trust in the Standard Oils 


You, too, can share in 


these earnings 


is well protected by a rigid Trust 
Deed; which provides that 


“dollar-for-dollar” of 


WNERS of Second Diversi- 

fied Preferred and Common 
Stock are profit-sharing partners 
in a group of companies compris- 
ing the largest and most success- 
full oil organization in the world 
—the Standard Oil companies 
and their subsidiaries. Earnings 
of this group in 1927 amounted 
to over $213,000,000 the largest 
figure in their history. 
Aninvestment in Second Diversi- 
fied Standard Securities, Limited 


Write to our nearest office for full particulars. 
F. J. FAIRHALL & ASSOCIATES 


HON. W. E. FOSTER, LL.D. 
F.J. FAIRHALL, LIMITED FR scot 3 R, ey 
Investment Trust Bankers 


414 St. James Street, Montreal 


SAINT JOHN, N.B. VANCOUVER 
Dominion Bonk Building 60 Prince William Street 621 Rogers Building 


— — = eee oe ee ee ee = COUPON wane ee ee ee a eeere See ee mw 


Send copy of circular S.D.-1 and information about Second Diversified Standard 


The Preferred Stock pays 7% 
dividends, payable quarterly on 
15th Jan., April, July and Oct. 
Shares are offered in 


UNITS {) Gece te en 
comprising | 1 share Common stock 


British Type Investment Tru». vv years in successful operation in 
England and Scotland 
Safety of Principal 
Greater Profits 
Greater Income 
WRITE FOR BOOKLET WITH INFORMATION. 


FEDERAL BOND & SHARE COMPANY 
Dominion Bldg., 465 Bay St. ila 


One 


Toronto 


TWOwOVovuewewveevreee eee eee HOveuwrenes 


Harley, Milner & Co. 


(Members Toronto Stock Exchange) 
INVESTMENT SECURITIES 


Private wire connections to principal financial centres 


350 BAY STREET, TORONTO 
Telephone Adelaide 9071 


LONDON 
PEOPLES LOAN BUILDING 
Telephone: Metcalf 682 


ST. CATHARINES 
72 ST. PAUL STREET 
Telephone: 4060 


HAMILTON 
2628 MAIN STREET E. 
Telephone: Regent 9660 


WINDSOR 
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Telephone: Seneca 4942 
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MR. DAWSON REPLIES 


WE ARE glad to publish this week 
a letter from A. O. Dawson, of 
Montreal, formerly president of the 
Interprovincial Brick Company. Mr. 
Dawson takes issue with our recent 
editorial anent the change of control 
of this company, in which some critic- 
ism was levelled at C. G. Green- 
shields, of Montreal, who, with his 
associates, purchased control of the 
company apparently without making 
any offer to the minority sharehold- 


ers. ’ 
_ The editorial of which Mr. Dawson 
complains said in part: 

“Should the directors have sold out, 
knowing that in selling they were chang- 
ing the control of the company, with- 
out insisting on all shareholders being 
given an opportunity to accept similar 


terms 
“In deals of this character, though, 
the buyer as well as the seller, has a 


responsibility. ‘ee 
‘And while one or two of the direc- 
tors of Interprovincial Brick are in 
the last analysis, responsible for the 
situation, it takes two to make a deal, 
and one wonders if the handling of the 
ti ms by C. G. Greenshields and 
his associates will not shake many in- 
vestors’ faith in high finance.” 
_ To this point Mr. Dawson replies 
in his letter: 
“In the first place the acquisition of 
the control of the Interprovincial com- 
pany by Mr. Greenshields or the Cooks- 
ville Company was made by the purchase 
of common stock in the open market or 
by private purchases from a number of 
individual shareholders. Although I feel 
that any of the Interprovincial directors 
who sold their stock ot properly have 
consulted with their fellow-directors be- 
fore doing so, and I also feel strongly 
that these directors should have «on- 
sidered the interests of the minority 
Iders prior to those of their own, 
yet this was obviously no affair of Mr. 
Greenshields or his associates in the 
Cooksville Company, who were naturally 
free to buy preferred and common stock 
of this or any other company if they 
saw fit.” 
Mr. Dawson, then, agrees that the 
Interprovincial directors who sold 
out were remiss in their duty to the 
minority shareholders. He throws 
all the blame on them. But he thinks 
that it was no affair of Mr. Green- 
shields. 
Obviously two opposing viewpoints 
are here represented. The Financial 
Post did not contend that the former 
directors of the Interprovincial Brick 
_ Company were legally bound to see 

that the minority shareholders were 
looked after when they sold out nor 
that Mr. Greenshie'ds was legally 
bound to buy stock frota the minor- 
- ity shareholders when he bought the 
_ stock that represented control. But 
it pointed to the example of other 
similar transactions where both 
parties to the deal insisted that all 
the shareholders) should be given the 
same chance to sell their stock when 
control passed to new interests. It 
still feels that when negotiations are 
carried on for the change of control 
of a company the matter con- 
cerns more people than the two or 
more parties to this deal. Buying 
and selling of ordinary bonds repre- 
sent personal transactions. Change 
of control is in reality a company 
transaction in which the minority 
shareholders are distinctly interested 


‘seek to protect those minority inter- 
ests. 


ROOM FOR BOTH 
OMPETITION between mutual 
fire insurance companies and 

joint stock companies that are mem- 
bers of the fire underwriters associ- 
ation and adhere to the tariff of rates 
established by joint action is a 
normal business development. It is 
not necessary for either class of in- 
surer to fight the other by unfair 
means. Each class performs a ser- 
vice in the field of insurance and, 
largely speaking, they operate in 
distant fields. 

In that respect they are like inde- 
pendent stores and chain stores. For 
a while independent merchants felt 
that they could only meet the chain 
store competition by trying to stop 
the chain store from spreading. They 
passed resolutions at annual meet- 
ings of merchants associations con- 
cemning chain store methods, they 
asked for legislation to circumscribe 
the activities of the chain stores and 
they attempted to bring pressure 
upon business papers and other 
journals to harry the chains at every 
turn. Such methods proved futile 
and wiser counsels prevailed. It is 
now recognized that both classes of 
stores perform services which the 
public requires. The independent 
merchant of ability and vision no 
longer worries about the competition 
of the chains, 

When the tariff fire insurance com- 
panies try to fight the mutual com- 
panies by beycotting their customers 
‘or by other be-whiskered methods 
they are doing what the independent 
retail merchants have decided it is 
not necessary or profitable to do. 

The New England factory mutuals, 
which are the largest and strongest 
companies in the mutual field write 
risks of very limited character and 





























give a fire protection advisory ser- 
vice that enable them to quote very 
low rates on a certain type of busi- 


ness, 


The tariff insurance companies 
write a diversity of risks, give ser- 
vice in many directions that the 


mutuals would not attempt and gen- 


erally perform a very broad and use- 
ful service in every community. 


Where they charge more it is be- 
cause they give more. 


If business could only buy insur- 
ance of the type offered by the 
mutual companies it would be in a 
sorry plight and would have to carry 
itself many risks it is now able to 
place with stock companies. That is 
the economic justification for the ex- 
istence of the joint stock tariff com- 


panies, 


On the other hand, certain types 
of business houses require a specific 


type of insurance and to get it are 


ready to spend money in reducing the 
fire hazards in their plant to a very 
By banding together 
with others who are ready to set the 


low degree. 


same high standards of protection 
they are able to save considerable 
money for themselves. 


this. It is necessary for the busi- 
ness to be virtually international in 
scope and enormous in aggregate 
size to be sound and successful. But 
the possibility of accomplishing this 
is the economic justification for the 
mutual companies. 

There is room for both classes of 
insurers. They need not squabble 
with each other nor use unfair méth- 
ods of competition. Each is entitled 
to its place in the sun and will win it 
by reasonable methods of competi- 
tion. 

In such competition one class of 
insurer will often take business away 
from the other class. This works 
both ways. There are in Canada in- 
surance brokers writing only joint 
stock tariff insurance who are able 
to boast that they have never yet 
lost a policy to a mutual company or 
group. They have always been able 
to convince their prospects that what 
they offer is worth paying for, is 
cheaper in the end than what the 
mutual insurer offers. Such brokers 
do not need to adopt unfair practices 
of competition. They sell by solid 
business methods and do not attempt 
to substitute bull-dozing for sales- 
manship and service. 

When the spur of competition 
leads to a superior order of business 
administration then competition is 
highly to be desired. The best man, 
the best product, the best service 
wins. 


GREAT LAKES FISHING 


T the convention of the United 

' States Fisheries’ Association, 
recently held in Buffalo, some very 
interesting information regarding 
the Great Lakes, was given by Lewis 
Radcliffe, deputy commissioner of 
the bureau of fisheries at Washing- 
ton. 

Mr. Radcliffe said: 

“The combined catch of all the 
Great Lakes decreased from 150,- 
000,000 pounds in 1918 to 100,000,000 
pounds in 1925. The catch of fish in 
Lake Erie, one of the most favor- 
able bodies of water in the world for 
fish, is only ten pounds to the acre, 
whereas the yield in the Mississippi 
is 145 pounds an acre.” 

Mr. Radcliffe added that the situ- 
ation is partly due to the division of 
authority and lack of co-operation 
between bodies controlling the lakes, 
particularly in Lake Erie, where 
four states and the provincial and 
Dominion governments are con- 
cerned. He suggested an interna- 
tional commission for the proper 
administration of the water and for 
the elimination of contamination. 

This statement by a United States 
official reinforces the alarming re- 
port on the decline in lake fisheries 
that was made by the New York con- 
servation commission last winter. 

It gives further emphasis to the 
importance of the fish survey of 
Lake Erie which is being carvied 
on this summer by an international 
commission. The plan of the survey 
originated with the Buffalo Society 
of Natural Sciences, whose director, 
Dr. Charles J. Fish, has been active- 
ly engaged in the work. The United 





and both parties to the deal should | States and Ontario governments are 


aiding. 

It is a scientific study to determine 
the cause of the alarming decline in 
the fish supply and to recommend 
measures of conservation. 

Dr. Fish is of the opinion that in- 
creasing pollution from industrial 
plants and sewage may be respon- 
sible for much of the destruction of 
fish life. He is very certain that the 
fault lies with man and that the 
loss cannot be blamed to uncontrol- 
lable causes. He is inclined to ques- 
tion the easy explanation that the 
lakes have been merely fished out— 
that the decrease is due to the tak- 
ing of too many fish. A whitefish, 
for example, lays 30,000 eggs annu- 
ally, and it is reasonable to argue 
that, if a fair proportion of the 
spawn can grow to maturity, it will 
be impossible for legitimate fishing 
permanently to destroy the industry. 

The report of the survey is certain 
to be of value, and the suggestions 
of Mr Radcliffe may be taken as an 
intimation that proposals for some 
form of permanent international 
control may be expected to follow. 


WERE WE WRONG? 
HE current monthly bulletin is- 
sued by the Montreal brokerage 
house of Craig, Luther and Irvine 
deals critically with The Financial 
Post’s recent attitude and reports 
on the newsprint industry. 

The monthly bulletin of this stock 
brokerage house says: 

“There is still much discussion about 
the newsprint Situation, and the pes- 
simists, like the Fat Boy in “Pick- 
wick,” are trying to make our flesh 
creep with forecasts of heavy losses. 
From some quarters there comes a de- 
mand for a dictator, from others an 
appeal for government intervention. 
We do not profess to have any expert 
knowledge of the industry, nor do we 
presume to suggest to those engaged 
in the production of newsprint that 
they manage their business thus or 
thus. It seems to us, however, that the 


A group of 
Canadian manufacturers or mer- 
chants in one locality could not do 





























armchair critics would do well to allow 
the industry to work out its own salva- 
tion and refrain from cavilling at the 
efforts of experienced men to over- 
come the difficulty with which the in- 
dustry is now faced. Let us remember 
that it is only a Soepeness difficulty 
and not an insuperable obstacle. The 
position, as we see it, is that produc- 
tion capacity has for the moment out- 
stripped consumption demand. How 
often has a like situation arisen in 
every industry in the field of com- 
merce, and how often have matters 
been adjusted to meet prevailing con- 
ditions? Industrial leaders do not re- 
quire ,a dictator to teach them the 
elementary laws of supply and demand, 
and anyone who knows anything about 
the. record of government-controlled 
businesses knows that they do not 
make remarkable profits. ; 

“A most distressing feature in the 
newsprint situation at the present 
time is the clap-trap that is talked 
and written about it by self-appointed 
counsellors whose appalling ignorance 
is only exceeded by their astounding 
impertinence. They are really making 
more trouble for the industry, and in- 
cidentally doing more harm to Can- 
ada, than any other adverse factor it 
has to cope with. A more favorable 
atmosphere now exists in the industry 
itself, and there is a genuine desire 
among producers to get together and 
solve the problem for themselves— 
which is exactly as it should be.” 


Unlike The Financial Post’s atti- 
tude on the newsprint situation over 
recent months the foregoing attack 
can not be said to be constructive as 
it attacks the attitude of this paper 
without pointing out wherein The 
Post has been at fault. 

Well over two years ago, The 
Financial Post told investors that 
overproduction in the industry was 
on its way. These warnings were re- 
peated many times before the ca- 
pacities of the mills in this country 
increased to about 25 per cent. in 
excess of the demand for newsprint 
paper. 

Ten weeks ago when the over- 
expansion of the industry became 
more acute, The Financial Post sug- 
gested — gnd only suggested — that 
steps be taken to place the industry 
on a sounder footing. 

Measures to improve the basis 
upon which the newsprint industry 
operates can be directed along two 
lines—namely either governmental 
action or action by the individual 
companies engaged in the production 
of newsprint. Time and again dur- 
ing recent months The Financial 
Post had steadily proposed both 
courses of action. 

Incidentally, in view of the forego- 
ing criticism it is interesting to re- 
call that the pourparlers between 
the governments of Quebec and On- 
tario were instituted after The 
Financial Post’s demands for such 
action. Moreover, following these 
negotiations between the govern- 
ments of the two provinces most 
deeply interested in the industry it 
is understood that the government of 
Quebec is to call a conference of the 
producers in an endeavor to stabilize 
production and so in the long run, to 
stabilize prices. 

The Financial Post called for the 
appointment of a dictator by the 
various interests involved in the 
newsprint industry. Indeed, some 
negotiations were instituted and 
may yet materialize into some ac- 
tion along these lines. In any event, 
it is also interesting to remember 
that it was only following The 
Financial Post’s call for action, that 
a more favorable atmosphere pre- 
vailed in the industry itself—a fact 
admitted in the foregoing criticism. 

Then again, The Financial Post’s 
repeated warnings over the past year 
on the possibility of violent declines 
in the securities of the newsprint 
companies have certainly been borne 
out with a vengeance. 

At the moment, the newsprint pro- 
ducers are not obtaining a figure for 
their output which allows sufficient 
reserves for the depletion of Cana- 
da’s greatest natural asset—her 
timber lands. The Financial Post 
still maintains that the well-being of 
the Dominion as a whole is 60 de- 
pendent on the proper development 
of its wood resources, that construc- 
tive action along some lines should 
be taken quickly. 

However, the criticism quoted need 
not be taken over-seriously for the 
writer is frank en§ugh to admit that 
he has no real knowledge of the 
industry—a criticism which can not 
be levelled at the pulp and paper 
writers of this paper. 

In the meantime, the attitude of 
The Post towards the market pos- 
sibilities of the newsprint stocks re- 
mains what it has been for some 
time. The industry is in the dol- | 
drums and likely to remain so for 
an indefinite period. Hence it can be | 
said that newsprint stocks in the | 
interim are more apt to decline than | 
to appreciate. 

Of course, the ultimate outlook | 
for the industry is of the best. Some 
years hence the Canadian newsprint 
mills may be “sitting pretty” and | 
riding on the crest of the prosperity | 
wave which their dominance in for- 
est assets indicates—unless at that 
time new factors enter into the 
situation to retard the progress of 
the industry which at the moment 
looks so sure. In the meantime, 
though, the holder of newsprint | 
stocks must be prepared to weather 
a trade storm of a character per- 
haps not yet witnessed in the his- 
tory of the Canadian pulp and paper 
industry. 

———— | 
EDITORIAL NOTES 

WHEN Ramsay Macdonald asso- | 
ciated Hull, Hell and Halifax as 
three places that general opinion had 
classed as undesirable localities he 
obviously was not referring to Hali- 


| fax, Nova Scotia, or Hull, Quebec. 





* * * 


A RUMOR, a British company | 
chairman truly remarked the other 
day, is generally enshrined in three | 


words, “What they say” and these 
three words have ruined more repu- 
tations than any other three words 
in the language. 
* * oo 
WHEN THE Standard Bank dis- 
appears, some beautiful bank notes | 
will go out of circulation but the 
highly artistic productions of the 
Canadian Bank of Commerce will | 
achieve more general circulation. | 
Thus the artistic linings of Canadian | 
wallets will not suffer. 
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EORGE H. HALSE, who has 
been elected chairman of the 
board of the British Columbia Tele- 
phone Company, has isen through 
nearly all the administrative posts 
of the company in his rapid climb to 


G 


his present post. Joining the com- 
pany in 1907 as commercial manager, 
he became in succession secretary- 
treasurer, general manager and vice- 
president. 

In 1922 he succeeded the late Wil- 
liam Farrell in the presidency. The 
general managership, which he had 
held in all his later raises, was re- 
linquished to James Hamilton in 
1927, as part of a preliminary adop- 
tion of the policy of division of re- 
sponsibility. 

“Our business has long been out of 
the ‘one-man’ stage,” said Mr. Halse. 
“Not only has the size of our organ- 
ization made this further division of 
the administrative duties desirable, 


but the younger men must be given N 


an opportunity of assuming the 
heavy responsibilities.” 


POST- 
scripts 


SOME time ago we saw an inter- 
view given by Sir Harry Lauder 
in which he declared himself strongly 
for his trusty pipe which he prefer- 
red above cigarettes and other forms 
of tobacco. 

Imagine our amazement then to 
see Sir Harry featured in a Lucky 
Strike cigarette advertisement in 
the American papers. 

But read Sir Harry’s testimonial 
yourself. He says: “Hoot mon, 
Luckies dinna hurt my wind or 
throat.” 

If Sir Harry sticks to his pipe ob- 
viously Luckies do not hurt his wind 
or throat. So both the interview and 
the ad. may be right. 


In the Mail 











The Interprovincial Brick Control 
Editor, The Financial Post: 


_ Ihave before me an editorial published 
in your issue of July 27th dealing with | 


the recent acquisition by Cooksvilie | 
Shale Brick Company, Limited, of the 
controlling interest in the common stock 
of the Interprovincia] Brick Co. Limited. 


It is regrettable that the publication 

of this editorial was not preceded by a 
proper verification of the facts in regard 
to the transaction upon which it was 
based. 
_ The editorial as published conveys an 
impression of the dealings leading up to 
the change in management and of the 
present position of the Interprovinciai 
Company and its preferred shareholders 
which is quite at variance with the real 
facts. 

In the first place the acquisition of 
the control of the Interprovincial Com- 
pany by Mr. Greenshields or the Cooks- 
ville Company was made by the purchase | 
of Common Stock in the open market or 
by private purchases from a number of 
individual shareholders. Although I feel 
that any of the Interprovincial Directors 
who sold their stock might properly have 
consulted with their fellow Directors be- 
fore doing so, and I also feel strongly 
that these Directors should have con- 
sidered the interests of the minority 
shareholders prior to those of their own, 
yet this was obviously no affair of Mr. 
Greenshields or his associates in the 
Cooksville Company, who were natural] 
free to buy Preferred or Commoa Stoc 
= or any other company if they saw 
i 


In the second place your editorial im- 
plies that the passing of the dividend on 
the A Preferred shares of the Inte- 
provincial Company resulted from the 
change of control. This was not the case. 
The dividend was passed before the new 
Directors had assumed office, and I per- 
sonally, as President of the Interprovin- 
cial Company, agreed with Mr. Green- 
shields that it was advisable in the in- 
terests of the Company and its share- 
holders that this dividend should be de- 
ferred until the Company's financial 
position and physical properties were 
improved. 

Lastly the substance of your editorial 
would lead any reader to the conclusion 
that the position of the Preferred share- 
holders of the Interprovincial Company 
has been prejudiced by the change of 
control. Here again the facts do not 
warrant any such conclusion. 

The Interprovincial properties have 
been brought under the Cooksville or- 
ganization and an operating agreement 
has been made which insures from the 
outset a substantial saving in adminis- 
tration and management costs. 


The success of the Cooksville organi- 
zation in the. operation of their own 
properties certainly would not justify 
the shareholders of the Interprovincial 
Company in having other than an opti- 
mistic view of the future of their Com- 
pany under the same management. 


I am a large holder of Interprovincial 
Preferred and Common stock, and am 
fully conversant with the changes which 
have been made under the iew manage- 
ment. I feel that the affairs of the com- 
pany are absolutely safe in the hands 
of Mr. Greenshields and his associates 
in the Cooksville Company, and that the 
properties are being administered and 
operated in the best interests of the In- 
terprovincial shareholders. 

I trust that you will be good e:.ough 
to publish this letter in the next issue 
of your paper. The substance and tone 
of your editorial was such that it must 
have created in the many of many of 
your readers an impression which was 
certainly not fair to Mr. Greenchields 
and his associates, and was most mis- 
leading to any holder of Interprovincial 
stock. This impression would be largely 
dispelled by a fuller knowledge of the 
real facts, which I have outlined above. . 

Yours truly, 
A. O. DAWSO 

Montreal, July 31, 1928. 
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For Necessary Tariff 


Farm Paper Editor Believes Tariff is Necessary for 


Industrial East But T 


hinks Also West Needs 


Sheltered Railway Rates 


By C. W. 


PETERSEN, 


Editor, Farm and Ranch Review, Calgary 


Farm Editor Speaks 
to Industrial Chiefs 


This address was delivered 
by Mr. Petersen at the banquet 
tendered in Calgary to Lewis 
W. Simms, president of the 
Canadian Manufacturers’ As- 
sociation. 





Our industrial system as we know 
it to-day is comparatively modern. 
ot more than 50 years of age. Its 
evolution from the simple organiza- 
tion of earlier days to the great, 
specialized, mass producing indus- 
tries of to-day is perhaps the most 
romantic development in human his- 
tory. This industrial revolution has 
brought in its train a social revolu- 
tion which has completely trans- 
formed civilized society. It has 
given the Continent of America the 
highest standard of living the world 
ever saw. Applying the material 
yardstick in measuring the sum, of 
human welfare, we must conclude 
that this world is a better place to 
live in by reason of this accomplish- 
ment, 

Brings Up Problems 


It is not to be supposed that these 
gigantic strides in industry have 
been possible without encountering 
from time to time problems of vast 
re demanding the most in- 
telligent thought and action on the 
part of industrial leadership. 

It seems to me that these prob- 
lems are getting more and more 
serious and involved and more and 
more difficult to meet. The particu- 
lar spectre that causes me wakeful 
hours just now is the factor of 
mechanical obsolescence in modern 
industry. 

We frequently hear the argument 
that the Canadian and American 
working man is functioning on the 
highest standard of living in history 
owing to the high plane of mechan- 
ization and his consequent ability 
to increase his per capita produc- 
tion. Personally, I think we are 
getting the cart before the horse 
and mistaking effects for cause. The 
high degree of industrial mechan- 
ization represents in my judgment 
merely an attempt on the part of in- 
dustry to pay the high wages scale 
enforced by organized labor. Neces- 
sity was, in fact, the mother of in- 
vention. The proof is, that the lower 
the wages scale the world over, the 
lower the degree of mechanization. 


Profitless Prosperity 


But the serious aspect of indus- 
try to-day, as I see it, is that we 
have evidently entered an era where 
the savings incidental to mechani- 
cal efficiency no longer find their 
way into the producer’s pockets. The 
strive after mass production, which 
means increased sales, and the state 
of competition is such, that what- 
ever amount may be left over after 

aying the wages bill, is generally 
Sondes over to the consumer. The 
automobile industry furnishes a good 
illustration of this modern trend. 
This state of affairs is probably 
what we refer to when we talk 
about profitless prosperity. 

We are undoubtedly facing a 
period of decreasing commodity 
prices and frantic attempts to cut 
the cost of distribution as well as 
production. Mass production, how- 
ever renders imperative a large and 
constant volume of sales to keep the 
wheels turning. This necessity has 
led to high pressure selling, instal- 
ment purchasing, lowering of prices 
to stimulate consumer demand and 
all the rest of it. It has also led to 
wholesale dumping of manufactured 
articles on the Canadian market 
against which our tariff wall has in 
many cases been inefficient. 

If we took a referendum of indus- 
trial opinion in Canada to-day on the 
greatest problem facing industry 
here, there would doubtless be a five 
to one vote in favor of the tariff 
situation. 


Views on Protection 

I am going to take this opportun- 
ity to say a word on this subject. 
Being an agricultural publisher and 
a large scale farmer as well as a 
manufacturer I ought to be compet- 
ent to see both sides of this ques- 
tion. A protective tariff is an in- 
strument of very far-reaching and 
drastic state socialism. Theoretical- 
ly, it is difficult to justify as a fiscal 
policy. Practically, however, it has 
the desired effect and is rapidly be- 
coming the settled policy of all pro- 
gressive countries, 


Trouble Lies in Administration 


The danger of a protective system 
lies in the detail of its application 
and administration, which seldom 
fail to bring the fiscal question to the 
front as a leading political issue. 
This invariably has the effect of lift- 
ing the tariff out of the field of 
economics, where it belongs, into the 
field of political controversy, which 
is the very last arena where it 
ought to be fought out. As a re- 


sult we have in Canada to-day—and 


have had as far back as I can re- 
member—a tariff structure based on 
no intelligent principle of economics. 
One political party demands a higher 
tariff, another a revenue tariff and 
a third no tariff at all, And our 
tariff to-day represents an unscien- 
tific attempt to reach a compromise 
in respect to these widely divergent 
views. Our tariff consequently is 
neither fowl] nor fish and one looks 
in vain for underlying principles, 
Both old political parties are to 
blame and the C. M. A. at least 
equally so. 

“Ramming it Down Farm Throats” 

But my chief grievance against 
the present tariff situation is the 
clumsy, blundering manner in which 
it has been attempted to ram the 
protective principle . down the 
throats of prairie farmers. It is at 
last beginning to dawn on all parties 
concerned, that a protective tariff 
cannot confer any substantial benef- 
its on the present generation of 
western farmers. They bear a large 
share of the burden of Canada’s 
adventure into the field of industrial 
development. They receive none of 
the benefits. 

Some misguided, not to say stupid, 
political orators, have the assurance 
to appeal to the farmer to bear this 
burden with patience as a patriotic 
contribution to national welfare. 
The farmer naturally wants to 
know why he should be “the goat,” 


| 












let entitled 


for reference. 


Freight Rates Act,” under which the 
three Atlantic provinces will enjoy 
a scale of rates substantially more 
favorable than those prevailing else- 
where in the Dominion. To be exact, 
twenty per cent. lower. The people 
of Canada will compensate th2 rail- 
ways for the resulting deficit, which 
this year will involve a payment of 
three million dollars out of the pub- 
lic treasury. 

Would not such a policy go a long 
way to reconciling the western 
farmer to the protective system, 
which all thinking people realize will 
not be abolished in Canada, and 
which has for generations demoral- 
ized political thought in the West 
and driven the farmer into political 


patriotically and why industry might | isolation? 


not be asked to develop itself as a | 


“patriotic” contribution and with- 
out reference to filthy dollars and 
cents. Of course, both suggestions 
are absurd. It is purely and simply 
'a business proposition. Industry 
wants public assistance to make pri- 
vate gain, and the farmer sees no 
benefit to himself in the transac- 
tion. That is <he point of cleavage, 
' always has been and always will be. 


Quid Pro Quo For West 

Why not approach the controversy 
in a more intelligent spirit? East- 
ern Canada needs industrial develop- 
ment. Well and good. We promptly 
legislate into existence a very far- 
reaching scheme of state socialism, 
under which we confer on urban in- 
dustry the power to tax the con- 


sumer according to specified scale. | 
This bonus enables him to carry on | 


in competition with low wage or 
mass-producing countries. This ex- 
pedient we call a protective tariff. 
But agricultural development in the 
West is even more necessary from 
| the national standpoint. The Cana- 
dian farmer can get on comfortably 
without urban industry, but the lat- 
ter could not function for a moment 
without the farmer consumer. Would 
it not be good political sense, to give 
the Western prairie dweller his quid | 
pro quo? 
I would say to the farmer, frankly | 
and fearlessly: “Industrial Canada | 
must have adequate protection or | 
grass will grow on the streets of our | 
industrial centres. We want no/| 
profiteering tariff. The tariff board | 
will see to that. “You have made, | 
and are daily making, a very sub- 
stantial contribution towards render- 
ing possible industrial development 
in Eastern Canada, which is of no 
earthly business interest to you. 
“You want transportation con- 
cessions in respect to animals and 
certain animal products, which we 
al] admit the railways cannot reason- 
ably be asked to grant you. This | 
you require in order to enable you | 
to diversify your farming system. | 
The people of Canada, will as an | 
act of economic justice and to pro- | 
mote agricultural development make 
a special deal with the railways to | 
grant you whatever rates are neces- | 
sary to place animal husbandry on 
}a permanently paying basis. Aside 
from the economic merits of the 
case, we deem this to be good busi- 
ness and in the national interest.” 
I see no difference in principle 
between the two positions. They 
may both be classed as indirect 
bonusing. 
Maritime Rates Precedent 
| 


We have ample precedent to guide 
us. Under the recent deal with the 
| Maritime provinces, designed to com- 
pensate them for certain economic 
grievances—also largely due to the 
operation of Canada’s 
tariff—legislation has 
entitled 


protective 
now been 
“Maritime 


passed, the 
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Question for New Duncan 

“What we want is a “Duncan Re- 
port” on this subject, which would 
answer the following questions: 

1. What does the present protec- 
tive tariff cost the ayercge farm 
family? Does any one know? 

2. What items entering into agri- 
cultural consumption are now on the 
free list? 

8..Can these be added to without 
detrimental effect on urban indus- 
try? 

4. Can the free list o such articles 
be usefully extended through a sys- 
tem of industrial bonusing? 

5. How much is now being expend- 
ed by the people of Canada, specially 
to assist agriculture? (Experi- 
mental farms, research, education, 
publicity, grain and livestock mar- 
keting, etc.) 

6. Deduct this from estimated 
farmer’s contribution under the 
tariff. 

7. Deduct also the per capita 
amount of Federal taxation which 
agriculture should properly bear. 

8. The balance would apparently 
be the approximate amount the pub- 
lic should reimburse agriculture ty 
some scheme of _ transportation 
bonusing. 


Building Up Consumption 

Just a word in conclusion. Canada 
will find it increasingly difficult to 
develop export markets for more 
than a few industrial products. Our 
high wages scale, unfriendly tariff, 
etc. A protective tariff is ane 
to preserve the home market which 


| is the only safe market. But even 


more important than tariff is the 
settlement of a large domestic con- 
suming population on these prairies, 
I would urge everyone here to take 
an intelligent interest in Canada’s 
colonization problem, the solution of 
which is of paramount importance to 
every member of the Canadian 
Manufacturers’ Association. 


“Stop Me If You’ve 


Heard This One” 


It was after the. opera. The ex- 
pensively dressed woman approached 
the broad shouldered man. 

“If I am not mistaken,” she said, “I 
have the honor of speaking to the re- 
nowned basso, have I not?” 

He felt flattered. “And what can I 
do for you madame?” he asked. 





“I can’t find my car,” she answered, 


pleasantly. “Would you be so kind as 
to call out ‘Charlie’ at the top of your 
voice?” 
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Something For Nothing 
That Is Really Worth Having 


We have carefully prepared a substantial books 


“Investment Offerings” 


It summarizes the essential investment facts 
about leading Canadian Government, Munici- 
pal and Foreign Government Bonds, Public 
Utility Bonds and Corporation Bonds and 
Stocks. The introduction gives pertinent facts 
about the current business situation as affecting 
agriculture, mining and the key industries. 

This is a book that business and professional 
men, who are investors, will respect ard keep 
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Pool Faces Test 


Ottawa correspondence of the 
real Gazette—With a 100,00 
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ly favorable reports from 
grain prosweee countries and 40,00 
000 bushels of last year’s crop still} 
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The Crop and the 
Security Market 


The significance of this year’s crop outlook 

in relation to the security market and busi- 

ness generally is analyzed in our AUGUST 
LETTER. 


Canadian banking progress and the ne 
situation are also discussed. 
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Weekly Review of Canadian Conditions 


CONDUCTED BY JOHN E. LANGDON 


Business Responds to Favorable Crop Prospects 
Dollar Volume of Trade Sets Up Many New Records 
Commodity Values Show Slight Fluctuation in July 
New Building Awards Last Month Up to Average 
Devote Credit to Grain Marketings Till Late Fall 


UMEROUS indexes have been 
“forthcoming in the past week, 
indicating that the general 
business situation is above the aver- 
e level for this time of the year. 
ile there have been seasonal de- 
clines in certain activities, the re- 
cession has not been marked. This 
has been due, in a large measure, to 
the continued favorable reports on 
the Western crop. 
’ Although Canada has made great 
strides in industrial development 
over the past decade, business in this 
country still depends very largely 
upon the outcome of the crop. For 
the past two years we have been fav- 
ored. with above-average yields, 
which in turn have resulted in the 
building up of an enormous spend- 
ng.rorer in the rural sections. 
far the outlook is for a re- 
petition of conditions in the agri- 
cultural areas. While cutting and 
threshing will not begin for another 
week or two, a large crop of good 
ality seems a certainty. The price 
that the farmer will receive for his 
grain will likely be less than last 
year. This decline in the monetary 
value per unit, however, will be off- 
eet by a substantial increase in 
yield so that the total income of 
the farmer for 1928-29 should be in 
excess of that received in either 
1927 or 1926. 

This encouraging outlook is re- 
fiected in the optimism of manufac- 
turers, distributors and others. The 
assurance that there will be no let 
down in buying power will keep the 
factories busy for some time to 
come in supplying the needs of the 

sections. The maintenance of 
employment, etc., should in turn im- 
prove the demand from urban areas. 


Bank Debits Higher 


For the first half of this year the 
dollar volume of business reached a 
record high level. For June bank 
debits totalled 35 per cent. more 
than in the same period of last year. 
While the unprecedented volume of 
stock market speculation has had 
some effect on bank debits, active 
business has accounted for a fair 
proportion of the increase. During 
the first half of the present year, 
debits were 32 per cent. greater 
than in the corresponding months of 
1927. The cumulative total for 1928 
was $21,126 millions, as compared 
with $16,018 millions and $14,540 
millions in the first half of 1927 and 
1926, respectively. 

Each of the economic areas 
showed important gains for the 
first half of the current year. In 
Quebec the increase over the first 
half of 1927 was 37.5 per cent., re- 
flecting the unprecedented business 


oo in wholesale prices this year 
as been credited to grain, vege- 
tables, etc. This has been noticeable 
in the past month in respect to 
wheat prices, which have fallen off 
sharply on the news of bumper 
crops in the Canadian west and the 
United States. Prices of raw pro- 
ducts used in manufacturing, how- 
ever, have remained fairly constant. 
Record Building Activity 

One of the most prominent fac- 
tors dominating the present pros- 
perous business situation through- 
out the country, is the unusual ac- 
tivity in the building industry. For 
the first half of the year a record 
volume of construction was under- 
taken. For the first month of the 
second half of the year, the building 
industry starts off with a good vol- 
ume of business. 

The actual value of building con- 
tracts awarded in July, as compiled 
by MacLean’s Building Reports, was 
$38,359,000. Although this total is 
less than that recorded for the three 
preceding months, which were par- 
ticularly heavy, it compares favor- 
ably with that of other years. 

The cumulative total of contracts 
actually let for the first seven 
months amounts to $294,616,300. 
This is 21.6 per cent. ahead of the 
corresponding period of last year 
and is the highest recorded in any 
year since 1912. The final total for 
the year will likely establish a new 
record. 

Other Industries Benefit 

As a result of the unusual activ- 
ity in the building industry, allied 
lines have greatly benefited. Struc- 
tural steel producers, for example, 
have a large amount of work on 
hand and up to date have been oper- 
ating their plants to greater capac- 
ity than for some years past. Brick, 
tile, cement, paint and. similar in- 
dustries have all been kept busily | 
engaged in~supplying the demands 
of the construction industry. 

Manufacturing generally has been 
favorably influenced by the crop) 
outlook. Normally this is not a very 
active period in industry, but there | 
has been no apparent let up this| 
year. Flour mills, sugar and textile 
plants, newsprint mills, steel plants | 


busier than last year. 
Distribution Maintained 

As far as the distribution of mer- 
chandise and other products is con- 
cerned, the weekly freight reports 
indicate that more cars are being | 
loaded this year than ever before. | 
For the week ended July 28, 69,208 
cars were loaded on Canadian lines. | 
This compares with 62,240 in the | 





Agricultural 
Survey 


Cutting of Grain Soon 

Crop in Good Shape 

Lower Value for Wheat 

Labor Problem Overcome 

SATISFACTORY progress is being 
made by the grain crops in all 


parts of Western Canada and it now 
appears that cutting will be on the 


THE FINANCIAL POST 


| way in about a week and will be|- 


general in about two weeks. As far 
| as can be ascertained, there has been 
| relatively little damage from hail or 
other causes. Some districts, of 
course, have suffered heavily from 
hail, but, generally speaking, the 
percentage of damage in relation to 
the crops as a whole is compara- 
tively small. 

The three Prairie Provinces re- 
port conditions to be quite satisfac- 
tory and all are looking forward to 
an exceptionally good crop. The 
wheat is filling out rapidly and 
should grade high. There is plenty 
of moisture for all grains in Sas- 
katchewan. Good yields are assured 
when harvest time comes as there 
is every indication of a higher aver- 
age for the province than for some 
years past. Alberta reports that if 
the weather continues as at present, 
yields everywhere will be heavy, as 
the stand is excellent with 10 to 15 
per cent. increase in the acreage 
over last year. Manitoba states that 
some of the low lands have been 
flooded out by the July rainfalls. 
However, conditions in that prov- 
ince are much better than they were 
last year. 


General Situation Good 


Crop conditions in British Colum- 
bia have been very encouraging this 
year. Threshing of fall wheat has 
commenced and good yields are re- 
ported. Vegetables of all descrip- 
tions are movirg out in large quan- 
tities and are showing excellent 
quality. Orchards in general are in 
good condition, and early apples, 
plums and apricots are moving to 
the packing houses.\ 

There has been a general improve- 
ment in the crop situation in the 
Maritime provinces. All three areas 
have experienced additional rain- 
falls which, with the warm weather, 


The indexes of general business by economic areas show the 
recent expansion in Ontario and the Western areas. A recession 
is indicated for the Maritime Provinces from the high point 


previously attained, while business conditions in Quebec were 
practically maintained. The index is a weighted average of the 


economic area. 


Business Trend is Good 
in All Economic Areas 
Despite Tighter Money 


! 


Ontario, Quebec and Prair- | 
ies Show Steady 
Gains 


INSURANCE GAINS 
Bank Debits Show Decline as | 


have brought the crops along in good| Curb is Put Upon Specu- 


style. Root crops appear to be prom- 
ising at present, although they could 
be better in Nova Scotia. Haying is 
finished, and the yield is somewhat 
better than last year. 

Both Quebec and Ontario report 
an abundant hay crop this year. The 
grain crops are coming along nicely 
although some fear is expressed in 
Quebec that there might be diffi- 
culty in ripening the cereals. Root 
crops are improving steadily and 


fruit crop in both provinces will be 
satisfactory. 
Wheat Prices Lower 

Wheat prices are still affected by 
the prospects of very heavy crops in 
Canada and the United States. So 
far, no estimate has been made of 
the Canadian wheat crop either by 
official or semi-official authorities, 


| are available, was upward with the | 
and motor car producers are all! promise a good average yield. The | 


'a recession from the high total of | 


lation in Stock 
Market. 


By SYDNEY B. SMITH 
OTTAWA. — General business is 
developing favorably in the various 
economic areas of Canada at the be- | 
ginning of the third quarter. The! 
tendency in June, the latest month 
for which comprehensive statistics | 


exception of two areas. In the Mari- | 
time provinces there was indicated 


| the preceding month brought about | 
| partly through the placing of a large | 


building contract. The index shows | 
that general business was main- 
tained in Quebec at the high level | 
of the preceding five months. | 
Further expansion in business was | 
shown in Ontario, following ad- | 


7 . but the general belief is that the | vances practically continuous since 
corresponding period of 1927. Cumu- crops will run at least 500,000,000 the first of the year. The most sat- | 


Post’s Business Charts 
Different—but Right 


A high tribute to The Finan- 
cial Post’s charts of business 
conditions came into the office 
the other day from a rather 
unexpected source. 

One of the world’s greatest 
business and statistical agen- 
cies wrote in to ask for fur- 
ther information as to how The 
Post’s charts are compiled and 
the executive writing stated 
that their charts showed quite 
a different trend, but neverthe- 
less he thought that The Post 
was right. 

The Financial Post now pub- 
lishes two regular monthly 
business charts that are ex- 
clusive to this paper. One is 
the monthly chart of business 
conditions in Canada and the 
other is the monthly chart of 
business conditions in the five 
economic areas of the country. 
The first appeared last week 
= second appears this 
week, 


inces, British Columbia and in the 
Dominion as a whole. 


1927 1928 


following seven factors: construction contracts awarded, build- 
ing permits, output of central electrical stations, employment, 
bank debits, sales of life insurance, and commercial failures. 
Phe original figures are adjusted for seasonal tendencies ac- 
cording to the average variation over a period of years in each 


eral impression that food stores are 
meeting disaster in increasing num- 
bers becanse of the competition of 
the chains which have recently en- 
tered the field especially in Ontario 
and Quebec. As a matter of fact the 
failures in this line during the first 
six months of 1928 were not so num- 
erous as in 1927 or 1926. 


Banks Tighten Up 


Owing to the damper recently 
oa upon speculative activity, 
ank debits showed a decline in all 
economic areas. The decline was pro- 
nounced in Quebec province, reflect- 
ing in part the drop in trading on 
the Montreal Stock exchange. It 
speaks well for the trend of business 
that the index, through the influ- 
ence of the six remaining factors, 
showed an upward turn in June not- 
withstanding the handicap of bank 
debits whieh showed a decline con- 
tingent upon speculative recession. 


In the preparation of this index 
divided into six sections, one for 
each of the economic areas and one 
for the whole Dominion, the field is 
limited to factors which are pre- 
sented with. geographical distribu- 
tion. The seven factors are regarded 
as sufficiently representative to 
serve the purpose in mind. Construc- 
tion is one of the strategic indus- 
tries being dependent chiefly on 
other industries when expansion or 
betterments are desired. To provide 
against giving the industry too much 
of a weight in the preparation of the 
index the regular weights of con- 
tracts awarded and building permits, 
were reduced by one half. As elec- 
tricity is now assuming importance 
as a motive power in a country of 
immenge water power and an ab- 
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dustrial areas, the mclusion of the 
electrical output of the central elec- 
tric stations is amply justified. 


Employment Best Index 


Probably the most effective fac- 
tor among the seven used in this 
connection is the index of employ- 
ment. It has been shown that the 
employment index is useful, not 
only as a guide to the course of in- 
dustrial activity and to the labor 
market but also to fluctuations in 
buying power. Any shrinkage of 
employment tends directly to curtail 
current earnings and therefore the 
effective demand of the working 
class. Owing to the slight fluctu- 
ation to which the index of employ- 
ment is usually subject, the factor 
is given a proportionately heavy 
weight. 
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weight assigned to the factor that 
the indexes of industrial c a 


It was chiefly because of| cently made such a ee 


the high level of employment at the| showing in the various 


lative totals for the year to date bushels this ‘y cee : ; ae : — 
; | bushels s year. This is consider-|isfactory gain in husiness activity 
aggregate 1,932,941, as against 1,- | ably greater than last year and when during the first six months of the ; . 
The Canadian sales of insurance 


818,842 and 1,725,519 cars in the | 4, : : ; ; q in 
’ u | the carry-over is taken inta consid-| year was displayed in the Prairie é , 
same period of 1927 and 1926, re-| oration, ‘there is evidently a very | provinces. From month to month| @sain showed an increase in July 


spectively. . ‘large volume of grain available for | the turnover of general business has | °V€n after seasonal adjustment. It 
The increase this year has been) ¢y ort this fall. & s a | has been determined that sales in 


= : been increasing at a rapid pace. 
largely - to ae S| Estimates of the American crop| Increases were bang = British | July are usually nearly 11 per 
ae ee oe = | run from 812,000,000 bushels to 897,- | Columbia during the first quarter 


Thatebanesenen ie Ontario was Big Gains in Insurance sence of coal fields in the chief in-' beginning of July and of the heavy/| areas of the Dominion. 
also pronounced, the gain in debits 
being 27 per cent. The debits in the 
Prairie Provinces in the first half 
of this year were 3,444 millions, as 
compared with 2,567 millions in the 
same period of 1927, an increase of 
34 per cent. In British Columbia the 
gain in this comparison was 27.5 
per cent., while an increase of 25 per 
cent. was shown in the Prairie 
. Provinces. 
Stable Values Help 


When it is considered that there 
has been comparatively little change 
in commodity values over the past 
year, there is no need to correct the 
percentage increase in the “dollar” 
volume of business for 1928. The 
. fact that commodity values have not, 


nt. v 
visions — o— an gee are: | 000,000 bushels as compared with | but the gain was counterbalanced by | fecnghoes the oe ae ‘queatae 
ceed es Daal a ao oa |the final outturn of 871,000,000 | later recession. In June increases in| than in any other month except De- 

- at or Pe eee De-| bushels last year. This is a better | building permits and industrial em-| C¢mber when sales are normally 18 
chandise. th — small, were reg-| "2" average crop. Combining the | ployment and a decline in commer- | Per cent. greater than the monthly 
Poets ok oe aie production of the two countries, it| cial failures indicate¢ an improve-| 8verage. During July the increases 
istere oe —. — - Market _—'| 8. €Vident that North America will | ment in the business situation over | 'n Quebec and the Maritimes were 

i al ae Aeneas 9 Mig be able to take care of Europe’s| the preceding month. | 80 pronounced that the Dominion 

pite the very ta e . US | wheat needs without any trouble. ‘ total also showed a considerable 
ness outlook, the stock markets re-! ‘There have been no recent reports Big Tunnel Contracts gain. 
—_— oo Credit re |on the crop situation in Europe, to| Even after adjustment for seas-|_ The failure situation was more 
aie ye _ wed and | indicate the extent of the yield of | onal tendencies, the factors indicat- | favorable in the month under con- 
nee Hittle possibility of an easing wheat and other cereals. Russia and| ing activity in the building industry | Sideration, the number of assign- 


of same for a few months. The crop | doubtedly, will have a smaller crop 


with May. The value of contracts | and British Columbia. A case of 


general opinion being contradicted 


OTTAWA 
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as a whole, shown much change since 
the beginning of 1927 has been of 
great help to business. 
The index number of wholesale 
ces in July declined slightly, be- 
149.6, as compared with 150.2 
in June. Of the eight main groups 
three were lower, two were higher 
and three unchanged. Individual re- 
ports show that 39 price quotations 
were lower and 39 higher, but the 
decreases outweighed the increases 
in importance. The balance of the 
list—158 items—was unchanged. 
Most of the decline that has taken 


will require exceptional banking ac- |this year and they should be fairly 


commodation through the earlier 
stages of marketing. Much money 
has already been withdrawn from 
the stock market for that purpose 
and until the peak is passed, there 
is little likelihood of funds being 
released for loaning to stock brokers. 


Vancouver Elevators Increase 
In 1922 Vancouver had one grain 


elevator with a capacity of 2,050.000 | 


bushels. This capacity has been in- 
creased annually until storage space for 
approximately 10,700,000 bushels is in 
readiness for the 1928 crop. 


heavy buyers this fall. Already en- 
| quiries are being received for late 
| fall delivery and the prospects for 
| marketing this year’s Canadian 


wheat crop are not unpromising. 


Other Branches Quiet 
There have been no new develop- 
ments in either the live stock or 
dairy industries. Buyers are still 
in the market for good quality beef, 
| but the supplies coming forwar 
have not been very satisfactory. 
The demand for cheese and butter 
| fer export has been somewhat less 
| the past week or two but this is to 


rT 11 4 | be expected at this time of the year. 


Indicato 
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Latest 
This Year Last Year 
69,208 
386.3 


C.P.R. Gross Earnings (July 21) $ 
CNR. Gross Earnings (July 31) $ 


Production 


Pig Iron, tons (June) 
I, tons (June) 
print, cwt., (June) 
Automobiles (June) 
and shoes, pr. (May) . 


4,015,000 $ 3,62 
8,086,163 $ 6,859,782 $ 146,505,331 $ 135,228,009 | 


97,379 
116,530 
192,391 

28,399 

1,504,102 


Weekly | 
Cumulative for Year 


This Year Last Yea: 
62,240 1,932,941 1,818,842 | 
187.8 | 


1.000 $ 106,811,000 $ 96,696,000 | 
Monthly | 
468,013 403,713 | 
487,310 
996.462 
126,808 | 
7,372,268 
8,105,839 


69,437 
59,940 
170,379 
19,208 
1,480,003 


648,338 
1,163,366 
124,988 
7,620,685 
8,874,494 


| 
' 


Exports of milk and cream to the 
United States apparently are hold- 
ing up well despite the enactment 
of the Lenroot legislation. 

Labor Supply Doubtful 


There still seems to be some con- 
fusion as regards the labor supplies 


crops this year. A week ago, news 
came from the West that there 
would be insufficient labor avail- 
able and the proposition was put 
forward that harvesters should be 
secured from Great Britain. This 
suggestion was not readily received 
by the Dominion authorities but the 
british government has gone ahead, 
and made arrangements for sending 


| for the harvesting of the western | leaders had 


awarded was greater in Ontario 
only due to the placing of several 
large contracts including the tunnel 
between Windsor and Detroit valued | 
at $8,500,000. The value of build- 
ing permits after adjustment showed 
declines in the Dominion as a whole 
and in each of the economic areas 
with the exception of British Colum- 
bia where a slight increase was 
shown. The drop in the generation | 
of electrical energy by central elec- | 
tric stations was moderate though a | 
considerable decline was shown in 
Ontario. Increases after adjustment | 
were shown in the Maritimes, Que- 
bec and the Prairie provinces. 

One of the strongest factors in 
the evidence of the high level of in- 
dustrial activity throughout the Do- 
minion is the healthy state of em- | 
ployment. The index based on re- | 
ports from the principal employers | 
of labor as from the beginning of 

uly, indicates that the industrial 
again demonstrated | 
their confidence in the trend of busi- | 
ness by increasing their working 
forces at a more rapid pace than is 
usual at the season. When this fact | 
is considered in connection with the | 
high level of the preceding month, 
it must be admitted that the outlook | 
is decidedly favorable. After adjust- | 
ment for seasonal tendencies impor- | 
tant increases were shown during | 


| 
| 
;}some of the other countries, | with May. ‘The vale of contracts 804, being less in Quebec, Ontario 


by actual records is the decline in 
the failures of grocery and fish and 
meat stores. It seems to be the gen- 
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is a Model of Efficiency 


The INGLIS SUPREME Steel Heating Boiler is all that its 
name implies. It is made for low-pressure steam heating 
with a maximum of 30 pounds working pressure, and hot 
water heating installations, Both types are adaptable for 
stokers and oil firing. 

This new Heating Boiler is built of flange steel, electrically 
welded throughout. Both fire and water sides are welded 
where the products of combustion are in contact with the seams. 


ae The fire-box and combustion chamber are completely sure 
rounded by water. The cast-iron frames for mounting the fire 
and flue door are fittea with a special inner flange to protect all 
welded joints from col air blasts when the doors are opened. 
Crown sheet of the furnace and combustion chamber are 
easily cleaned through lib_ral-sized hand holes, and all tubes 


are cleaned from the front end. 

The base is of cast-iron in four. sections, and is fitted with 
shaking grates, bridge-wall support, front ash and regular 
door, and rear clean-out door. 


Each boiler comes complete with fittings ready to install, and 
is fully guaranteed. 
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1,359,459 June in Ontario, the Prairie prov-' 


Flour. bbis., (June) 
Constraction— 

Building Permits (June) 

Contracts (July) 
Labor— 


Employment Index (July) 
(June) 
Imports 
| Exports 
- Imports of Key Products—(June) 
Rubber, tbs. 
Cotton, Ibs, 
Sugar, cwt. 
Petroleum, gal. 
I, tons 
Exports of Key Products—(June) 
Newsprint. cwt. 
Automobiles, No. 


Wheat, bush, (June) 
eat flour, bhis. .....cccce ° 


Power—Output— 
M. Kilowatt hours (May) ....+. 
tion— 


Emigration (May) oe 4,498 
migration (Apr.) ....+.+ eccee 26,983 


| 30,000 men to Canada. The Cana- 
_.. | dian government, however, is not | 
aeaet as | sssuming any official responsibility 
eae for the movement of these men | 
either coming or going. Arrange- | 
| ments will be made, however, to see | 
that they are properly distributed 
and looked after during their stay. 

| This should eliminate any possibil- 
92,324,760 | ity of a shortage of labor. 


65,519,659 | 
D% 
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Little Credence Placed in 
Gossip of Deal with 
I. P. Co. 


From Our Own Correspondent c 

MONTREAL.—With the decline 
in the shares of the Abitibi Power 
and Paper Company, all sorts of 
rumors are flying about concern- 
ing the company—no even indirect 
confirmation is obtainable, though, 
of any of these rumors. b 

It is said that plans are nearing 
completion for the merger of Abitibi 
with International Paper and that 
Abitibi shareholders will get Inter- 
national Paper stock in exchange 
for their holdings in the ratio of one 
share of !. P. to one share of Abitibi. 
The only thing which is delaying the 
deal, according to gossip, is the fact 
that one other large Canadian paper 
company wants to come in on the 
merger. 

If’ such gossip, though, were 
founded on fact, Abitibi shares would 
eell much nearer the prevailing 
quotation for International Paper 
common which at the present time 
is changing hands around $67 a 
share. In view of the unrelated price 
levels of the two stocks, naturally 
little credence is given this rumor. 
Especially as Abitibi has just com- 
nee the new financing which fol- 

owed the merger. 
Gossip on Dividend Rate | 

The other rumors concerning 
Abitibi are chiefly confined to gos- 
sip on the probability of the com- 
— maintaining its present divi- 

oo rate of $4 a share per annum. 
Speculators with a mathematical 
turn of mind are busy figuring out 
from the latest figures available, 
Abitibi’s earnings and their relation 
to its dividend paying ability. 

Earnings Are Estimated 

Here is the way some investors 
figures the company’s present earn- 
ing power position: Abitibi has a 
Stak aeweprins capacity of 650,000 
tons of newsprint per annum. In 
view of the present over-expansion 
of the industry it is felt that Abitibi 
can be producing at but only a little 











capacity. If this be so, the company 
at the moment is producing at the 
rate of say, 500,000 tons per annum. 
Newsprint is now selling at approxi- 
mately $59 a ton, f.o.b. mill. 
Guessing at Its Costs 
To obtain some indication of 
Abitibi’s earning power it is neces- 
sary to assess, or rather to make a 
ess at its production costs. It is 
figured that on each ton it produces, 
Abitibi can earn $12. This makes 
the cost of production $47 a ton— 
this appears. to be a fair enough 


gure. 

At its current rate of production, 
then, it is said ‘that Abitibi is earn- 
ing $6,000,000 annually—this is at 
the rate of $12 on 500,000 tons a 


.. is. necessary to total: fixed charges 

-and dividend requirements in an 
. endeavor to learn whether Abitibi at 
. the moment is earning its dividend 


» rogeirenents. ; 
: ‘Abitibi floated its $50,000,- 
. 000 bond issue recently, the company 


made public its earnings after de- 
preciation for the first four months 
of the current year. Earnings dur- 
ing that period were equivalent to 
almost three times the interest re- 
quirements of the bonds. This was 
after all charges including depre- 
ciation. From this, it is possible to 
assess the present earning capacity 
of the company. 
Dividend Requirements 

Bond interest requirements 
amount to $2,500,000 annually. 
Multiplying this by three, net earn- 
ings of Abitibi should be running 
at the rate of about $7,500,000 an- 
nually. From this figure it is neces- 
sary to deduct bond interest, prefer- 
red and common dividend require- 
ments, to see how earnings compare 
with the company’s dividend dis- 
bursements. 

Here are the fixed charges and 
dividend requirements of the com- 
pany on an annual basis: 


“2 


PS -\.nsetyscesadeves ed $2,500,000 

lst preferred dividend .......... 70,000 
6% preferred dividend .......... 2,098,584 

S Common. dividend (757,894 shs.) 3,031,576 
$7,700,160 


Not Much of a Margin 
From the foregoing figures it will 
be seen that Abitibi’s present divi- 
dend requirements on an annual 







four months of the current year and 
perhaps does not indicate the cur- 


company when the real economies 
resulting from the Abitibi merger 
are only beginning to make them- 
selves felt. However, offsetting this 
there is the fact that the present 
situation existing in the industry is 
less satisfactory than it was at the 
beginning of this year. 
More Common Outstanding 

Then again, according to a circu- 
lar issued to Spanish River share- 
holders when the merger was being 
consummated, it was stated that at 
the beginning of this year, on the 
completion of the merger, Abitibi 
would have 688,894 shares outstand- 
ing. On July 1, this figure was in- 
creased to 757,894 shares. The in- 
crease is due to the fact that divi- 
dends accrue at different dates on 
the common shares of Abitibi which 
were exchanged for the shares of 
the companies now comprising the 
company. By January 1, 1930, Abi- 
tibi will have outstanding 986.787 
shares. In other words common divi- 
dend requirements were less during 
the first half of this year than they 
will be during the last half of 1928, 
The dividend requirements of the 
company will, of course, increase up 
to January 1, 1930. 

Obviously, whether Abitibi be 
earning its dividends or not, depends 
on its costs of production. The fig- 
ure of $47 a ton, used in the fore- 
going attempt to assess the com- 
pany’s costs is in reality but a guess 
and might perhaps be a little high. 

Abitibi may cc may not at the 
moment be earning its dividends. 
Nevertheless the margin either way 
appears to be a narrow one. 

Abitibi paid iis second quarter 
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Abitibi Position Brings 

New Crop of Rumors; 
Even Merger is Mooted 


better than 75 per cent. of its rated | ; 


year. 
Against the foregoing figures it 


basis amount to $7,700,160 as against | 
an earning power which pessimists | 
figure at $7,500,000. However, it is | 
to be remembered that the $7,500,000 | 
figure was earned during the first | 


rent earning power position of the | 





dividend for this year on July 20. 
Considering the conservative record 
of the management it is likely the 
dividend disbursement was more than 
earned. 

Those who feel that Abitibi will 
cut its dividends, say that the man- 
agement has always been conserva- 
tive and has maintained dividends 


well below current earnings in the 
past and that this policy will be pur- 


sued in the future. 
Position is Sound 

The more optimistic feel that the 
company occupies a _ wonderfullv 
strong financial position, sufficient 
to withstand a period of depression 
successfully. Hence, they feel that 
forecasts of a dividend decrease are 
a little premature. 

Of course, it is impossible to fig- 
ure out Abitibi’s earnings with any 
real degree of accuracy, for in addi- 


tion to its newsprint output, Abitibi, 


through its subsidiary, the Abitibi 
Fibre Company, has a large output 
of sulphite. Also some of the com- 
pany’s surplus power is sold and 
with an organization the size of Ab- 
itibi, with its seven wholly-owned 
subsidiary companies, some of which 
have a minor earning power from 
sources other than their production 
of newsprint, any attempt to figure 
the earnings on a statistical basis 
is difficult and virtually impossible. 
The foregoing estimates, though, 
should not be too far from the actual 
results being obtained by the com- 


pany. 


SOME SAY RETAIN 
NEWSPRINT STOCKS 


Nevertheless Stocks Look 
Like Anything But 
a Hold 


From Our Own Correspondent 
MONTREAL.—The monthly bulletin 
issued by Craig, Luther and Irvine 
recommends that holders of newsprint 
stocks should retain them, in the fol- 
lowing words: 

“The prophets of blue ruin may get 
what encouragement they ‘can out of 
recently published statistics. For the 

rst six months of the current year 
Canada produced 1,164,573 tons of 
newsprint compared with 997,669 tons 
for the corresponding period of 1927; 
our shipments amounted to 1,154,448 
tons compared with 982,421 tons in 
1927. Exports for the six months were 
valued at $68,704,892 compared with 
$59,034,180 for the first half of 1927. 
During June the mills operated at 
79.2 per cent. of rated capacity, com- 
pared with a six months’ average of 
82.9 per cent., and it is not improbable 
that a further decline in the operating 
ratio will be recorded over the bal- 
ance of the year. Curtailment of oper- 
ations, while limiting earnings, does 
not necessarily presage actual loss; 
last year one company operating at 
60 per cent. of capacity earned over 
$6.50 a share on its outstanding com- 
;}mon stock. Nor does the fall in the 
| price of newsprint foreshadow total 
| elimination of profits; the cost of pro- 
duction varies among the different 
companies and some mills are able to 
produce at lower cost than others. 
Dividend prospects are certainly less 
favorable than they were six months 
ago, but the situation is by no means 
hopeless and our considered opinion is 
that holders of newsprint stocks should 


ments.” 
Whole Story Not Told 


The foregoing opinion may be cor- 
rect, but the whole story is not told. 
| The capacities of the mills on this 
continent are far in excess of the de- 
mand for newsprint at the present 
time. As far as can be seen, they will 
likely be in excess of the demand for 
many, many months to come. Hence, 
while further price-cutting might not 


there must exist in such a buyers’ mar- 
ket more than a mere possibility of 
even further reductions in prices of 
newsprint. Hence, it depends upon the 
financial position in which each indi- 
vidual investor finds himself, whether 
or not he should hang on to his news- 
print stocks. At the moment, the 
market is weak and likely to remain 
weak for some time to come. The in- 
| dustry is in the doldrums and also 
| likely to remain so for a long time. 
| Hence, for many months there is ap- 
| parently little chance of any apprecia- 
|tion in the shares of the newsprint 
| companies—but there is a_ decided 
|} chance of newsprint shares declining 
|even further. 





'Moose Jaw Finances 
Reveal Improvement 


George D. Mackie, city commissioner, 
| of Moose Jaw, has issued the city’s 
financial statement for the year to 
December 31, 1927, a comprehensive 
document portraying the city’s finan- 
cial position and growth very ably. 


trend in the West. 


crease of $4,350 to $6,476,009, but the 
, net debt declined by $72,926 to $4,386,- 
877. 

Public utilities again showed a profit. 

Tax collections reached the highest 
figure recorded, being 74.86 per cent. 
. current levy and 88 per cent. of total 
evy. 


P. Lyall 


is Covered 
in Canal Accident 


From Our Own Correspondent 

MONTREAL.—One of the reasons 
| for the decline in the P. Lyall and Sons 
| Construction shares was the accident 
which occurred in the Welland Canal, 
where a wholly owned subsidiary of 
| the company is erecting the new lock 
jgates. It is stated, though, that the 
| accident is covered by insurance and 
| that the company will not suffer any 
|appreciable financial loss. The real 
| reason, though, behind the decline in 
the shares is the fact, that like all 


| placed too optimistic a value on the 
shares, 


Famous Players Expands 

MONTREAL. Famous Players Can- 
| adian Corporation is still continuing 
| its expansion and has offered to pur- 
— the Windsor Capital Theatre 
for $250,000. A cash deposit of $25,000 
| has been made. Shareholders of the 
| Windsor Theatre meet this month to 
give their approval to the acceptance 
| of the offer, which has been recom- 
| mended by the directors. 


Eastern Grain Exports Heavy 
Grain exports from Saint John 
| reached a record total of 25,168,185 
| bushels worth $33,557,716 in the last 
| fiscal year. This compares with exports 


fof 10,511,847 bushels worth $12,284,- 


407 in 1922, 


retain them pending further develop- | 


Population is estimated at 20,000 and | 
assessment was $28,546,265 gross, show- | 
ing a slight decline in keeping with the | 


Gross debt showed a very small in- | 
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be considered probable, nevertheless | 


$$ 


} 


| 





other stocks, the recent bull markets | 
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new machine which went into opera- 
tion on July 1. The machine increases 
the output by 30 per cent.. It would 
be unwise, though, in any attempt to 
forecast the earnings of the current 
year, to add to the $1,200,000 the per- 
centage by which the new machine 
will increase the company’s output 
during 1928. Nevertheless, the in- 
creased production can hardly fail 
to augment earnings materially. 


HOWARD SMITH 
NOT TO EXPAND 
SODA PLANT YET 


Despite Forecasts Nothing 
Will be Undertaken 
This Year 


PAPER CAPACITY UP 


New Paper Machine Operates 
Satisfactorily and In- 
creases Output 
by 30% 


From Our Own Correspondent 

MONTREAL. — Statements have 
appeared indicating that the man- 
agement of the Howard Smith Paper 
Mills is considering the immediate 
expansion of the company’s sub- 
sidiary soda pulp mill at Cornwall. 
The Financial Post learns, though, 
that Howard Smith will not increase 
the capacity of the plant this year. 

Before the recent acquisition of the 








International Paper 
Develops 913,000 H.P. 


From Our Own Correspondent 


MONTREAL. — The International 
Paper Company at its power plants 
has already developed, or will shortly 
have completed developments produc- 
ing 913,100 horsepower. This figure 
does not include the extensive power 
plants of the New England Power As- 
sociation of which International 
Paper will shortly own a large propor- 
tion of the stock. 

The following table shows the in- 
stalled and operating capacities of the 
company’s water power plants, with 
the exception of the St. John River 
Plant, which will be completed very 
shortly: 








Horse Power 
Hydro electric plants : 


i i Gatineau river plants .........+6+ 436,000 
Howard Smith Paper a the Plants on or near Ottawa river .. 126,600 
present company, the predecessor! ce. John river ..........seeeeees 80.000 
organization owned about 50 per| Newfoundland .........sssssse0: 


cent of the shares of the Canadian Hudson, Saranac and Connecticut 
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Cellulose. This company is now con- FIVETS ceccccccccsccvccess coscee 62,500 
trolled by Howard Smith. Its plant | pydraulic plants ....... sesccecceee 803,100 
is at Cornwall, Ontario, adjacent to | In U. S. paper mills ...seseseees++ 110,000 | 
the mills of the parent company. It 618.100 


has a rated capacity of 50 tons of 
bleached soda pulp daily. The pro- 
duction is used by the parent com- 





C. H. L. Jones to Head 
Mersey Paper Company | 


From Our Own Correspondent 


MONTREAL.—The company headed 
by I. W. Killam, of the Royal Securities 
Corporation, erecting the new news- 
print mill in Nova Scotia, has been in- 
corporated and is now known as the 
Mersey Paper Company, Limited. The 
capitalization consists of 50,000 pre- 
ferred shares of $100 par value and 
150,000 common shares of no par 
value. It is understood that Col. C. H. 
L. Jones, president of the Canadian 
Pulp and Paper Associatiog and form- 
erly vice-president of Spanish River, 
is to be elected president of the new 
organization. 


any. 
: At the time of the construction 
of the soda mill, the plant was laid 
out so that the capacity could be 
expanded to 75 tons daily with a 
minimum of expense. At some fu- 
ture date, expansion along these 
lines can be expected—byt the time 
is not yet, despite the published re- 
ports to the contrary. 


Expansion Is Completed 


When the financing of the present 
Howard Smith Company was under- 
taken a few weeks ago, it was stated 
that the annual capacity of the plants 
was being increased from 30,000 to 
38,500 tons of paper annually. This 
expansion has been successfully com- 
pleted by the installation and oper- 
ation of a new machine at the Corn- 
wall plant with a daily capacity of 
40 tons. The machine has been in 
operation for a month and has pro- 
duced as much as 35 tons in a day. 
With the further operation of the 
unit it will be tuned up until it 
reaches its rated capacity. Bringing 
the machine so close to its capacity 
within such a short time of its in- | 
stallation is a satisfactory develop- 
ment; paper machines in some in- 
stances require months of tuning. 

For the first four months of the 
current year, the profits of the com- 
pany available for depreciation and 
interest charges were at the annual 
rate of $270,000 in excess of last 
year’s figures. 

If the earnings of the company 
over the first four months of the 
year provide a fair index of its 
annual earning power, it can be taken 
for granted that Howard Smith’s 
earnings this year should equal $1,- 
200,000 plus the earnings from the 


‘FRASER COMPANIES LIMITED 


_. EDMUNDSTON, - N.B. 





Manitoulin Pulp Expands | 
Mill Capacity by Third | 
From Our Own Correspondent 


MONTREAL.—Mill capacity of the 
Manitoulin Pulp Company, at Kaga- 
wong, Ont., has been increased recently | 
until it is now averaging 40,000 pounds | 
of dry pulp a full day. This plant was | 
erected in 1925, with a rated capacity | 
then of 30,000 pounds a day. 

The mill uses spruce exclusively and | 
manufactures a high grade of ground- 
wood pulp for catalogue paper. This 
pulp is shipped to United States during | 
the summer months, | eing stored and 
accumulated during winter operations. | 

In the manufacturing process, the 
mill utilizes two four-pocket grinders, 
three wet machines and the necessary | 
wood from operations for cutting and 
barking the wood. 

Water power from Kagawong Lake, a 
mile and a half distant, is brought down | 
the river, thence down a penstock half | 
a mile to the mill which operates a 
1,400 h.p. water wheel for the grinders, 
and 150 h.p. generator for the operation 
of motors that drive the other machin- 
ery of the plant. The plant is owned | 
and operated by the Little Rapids Pulp 
Company, Little Rapids, Wisconsin. 
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P. Lyall & Sons 


Construction 
Company, Limited 


Toronto - Montreal - Ottawa 








Oka Sand & Gravel Company | 


LIMITED | 
SAND asestatr praster 


Washed River Sand and Gravel | 
Rail and Truck Deliveries 


BRICK CORE 
MOULDING 


Offices and Terminals: 


248 McCord Street, MONTREAL, Que. 


THE LAKE OF WOODS MILLING CO. Ltd. 


Makers of FIVE ROSES FLOUR 


Mills at Montreal, Brantford, Keewatin, Portage 
la Prairie, Medicine Hat 
CAPACITY, 20,000 BARRELS DAILY 


President and Managing Director: 
FRANK S. MEIGHEN, C.M.G. 


D 
R. M. BALLANTYNE, TANCREDE 


Vice-President and Gen'l Manager: 
: WM. W. HUTCHISON 
irectors: 


BIENVENU, HON. SIR LOMER GOUIN, 

K.C.M.G.. GEO. V. HASTINGS, WALTER MOLSON, R. W. REFORD. 

ABNER KINGMAN, J. K. L. ROSS, N. J. BREEN, HUGH MacKAY. KC. 

Secretary, M. H. HUTCHISON Treasurer, T. F. McNALLY 
Asst. Treasurer, A. C. McMILLAN 





Business Conditions in 


United States 





The volume of trade in the United 
States during the week ended July 28, 
as measured by check payments, was 
greater than a year ago but smaller 
than in the preceding week, according 
to the weekly statement of the De- 
partment of Commerce. Operations in 
steel plants showed larger activity than 
in either prior period. The value of 
new building contracts awarded during 
the week was larger than in either the 
previous week or the corresponding 
week of 1927. The index of wholesale 
prices showed no change from the pre- 
vious week but was higher than a year 
ago. Prices for cotton, however, aver- 
aged lower than in the previous week, 
but were higher than in the same week 
of last year. Iron and steel prices 
showed a gain over the previous week 
but were lower than a year ago. Cop- 
per prices showed practically no chance 
from the preceding week but were high- 
er than last year. 

Loans and discounts of Federal re- 
serve member banks were lower -than 
in the previous week but higher than a 
year ago. Loans to brokers and dealers 
declined from the preceding week. 
Stock prices averaged higher than in 
the previous week, showing a gain also 
over the corresponding period of last 
year. Interest rates on time money 
again showed no change from the pre- 
ceding week but were higher than in 
the same week a year ago. Bond prices 
averaged higher than in the previous 
week, but, reflecting higher interest 
rates, were lower than in the same week 
of last year. Interest rates on call 
loans averaged lower than in the pre- 
vious week but were higher than a 
year ago. Business failures were less 
numerous than in either prior period. 

Production of bituminous coal dur- 
ing the week ended July 21 showed 
gains over both the previous week and 
the same week in last year. Lumber 
production during the same week show- 
ed a gain over the previous week but 
was lower than a year ago. The out- 
put of crude petroleum averaged high- 
er than in the previous week but was 
lower than a year ago. Wheat re- 
ceipts at primary markets were great- 
er than in the previous week and re- 
ceipts of cattle and hogs were likewise 
greater than a year ago. 


Weekly Business Indicators 
Average 1923-25=100 


1928 1927 

July 21 July 23 

Steel operations ..........60. 91.0 R8.0 

Bituminous coal production . 88.5 84.7 

Lumber production ...... eee 100.5 106.4 

Petroleum production 

(daily average) ....s-seece. 115.3 123.6 

Detroit employment ..ceseee- 122.2 90.2 

Freight car loadings ....... pcackat, noe 
Bidg. contracts 37 states 

CERRY BV.) cecssconecececs 116.2 129.2 

eevkeeusegece 235.8 


Wheat receipts 


H. S. FERGUSON 


Member Eng. Inst. Can.; Am. Soc. C.E.; 
Am, Soc. M.E. 


Consulting Engineer 


150.4 per hundred of population. 











Cotton receipts ...ccccsceees 9.6 33.5 
Cattle receipts .....ssee0. eee 113.0 84.5 
Hog receipts .....- cecccccce 68.8 65.8 
Price No. 2 wheat ....++++- BW deco 100.7 
Price cotton middling .....-+ 77.9 68.4 
Price iron and steel composite 84.3 87.9 
Copper, eloctrolytic, price ... 105.1 92.8 
Fisher’s index (1926=100) ».« 99.9 91.1 
Bank loans and discounts, 

Ota, cavicdiusacuccvesesace 126.0 116.0 
Debits to individual accounts 128.4 117.1 
Interest rates, call money .. 136.4 90.9 
Business failures .....++++ ee 104.7 101.7 
Stock priceS ..sseseeeees ccoo 191.4 174.5 
Bond prices ....+e+++ee0% ose Bete 108.4 
Interest rates, time money .. 137.1 102.9 
Federal reserve ratio .....+05 89.7 101.7 





Profits and Profits 

Hardware and Metal, Toronto.—The 
largest chain of grocery stores in Can- 
ada earns a profit of less than four dol- 
lars per day per store. But shares of 
the company have sold at many times 
the original issue price, states The | 
Financial Post. Thus, it is that big | 


business is able to perform many use- |' 


ful functions at a very small margin 
of profit and yet return handsome divi- 
dends to shareholders. Looking at the | 
dividends and the stock melons, a hasty | 
observer comes to the conclusion that | 
the company is making inordinate | 
profits. Such is not the case. This| 
company makes considerably under 
three cents profit on each dollar of | 
goods it sells. And this profit repre-| 
sents the cost of the capital used in 
the business, 

The test of whether a company is | 
making too great a profit is not wheth- 
er or not it is making a large profit but | 
whether or not it is making too large | 
a percentage of profit on each dollar | 
of goods that it sells. 

The latest financial statement of the 
Great Atlantic and Pacific Tea Co., 
which has a large and expanding chain 
of grocery stores in Canada and the 
United States, shows a net profit of 
$18,500,000 for the last fiscal year. This, | 
however, means that the average daily 
profit per store in the A. & P. system | 
for that time was just about $3.95. 


The chain stores do a large volume | 
of business and they are an important 
link in the chain of distribution. There 
is an important place for both chain 
and independent store. No doubt some} 
independents have been giving them- 
selves many unnecessary scares by be- 
ing too impetuous in jumping at con- 
clusions. There is: plenty of business | 
available in every community for both 
chain and independent, providing each 
gives service in proportion. 








Hamilton Uses More Telephones 

During the past five years the num- 
ber of telephones in use in Hamilton | 
has increased by 11,212, making a grand | 
total of 27,873 or a percentage of 22.3 


200 Fifth Avenue, New York City 


Pulp and Paper Mills 


Power Developments 








DOMINION BRIDGE CO. 


LIMITED 


Montreal, P.Q. 
ENGINEERS, MANUFACTURERS and 


ERECTORS of STEEL STRUCTURES 


HEAD OFFICE and WORKS: 
Lachine Locks, P.Q. 


P.O. Address, Montreal, P.Q. 


BRANCH OFFICE and 
WORKS: 
Toronto, Ottawa and Winnipeg 


Sales Offices: Montreal, Ottawa, Toronto, Winnipeg, Regina, 
Edmonton, Vancouver. 





PORT ALFRED PULP & 
PAPER CORPORATION 


Newsprint and Sulphite Pulp 


HEAD OFFICE: 
CANADA CEMENT COMPANY BUILDING 
MONTREAL, P.Q. 
Mills at PORT ALFRED, P. Q 





Abitibi Power & Paper Company 


Limited 
NEWSPRINT 


IROQUOIS FALLS, ONT. 





are Canadas best 


WABASSO COTTONS are equal to the finest 
products of the English mills in beauty, fineness of texture 
and durability. And they are made in Canada—from 
only the finest grade of raw materials, 


The Wabasso Cotton Company, Limited 
Three Rivers, Que. 
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The Uses of Paperboard 


THE EGG CARTON 


Another development in the use of paperboard is the 
egg carton—co-operating with the hen in the safe and © 
economical transportation of its product to market, 


Manufacturing all Grades of Paperboard 


CANADIAN PAPERBOARD COMPANY, LTD. 


Largest Manufacturers of Paperboard in Canada 
HEAD OFFICE—2 Scigneurs Street-—MONTREAL 












BATHURST COMPANY — 
LIMITED . 


Groundwood—Sulphite 
Kraft—Newsprint—Lumber - 
BATHURST, NEW BRUNSWICK 
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Canada Power & Paper 


Corporation 


Total Daily Capacity of Plants: 1250 Tons of Newsprint. 


The - 






Also producing fine and kraft 
papers, paperboard, paper boxes, 
paper bags, paper specialties, and 
sulphite, kraft and groundwood ~— 
pulps. , 












Successor and Operating Company of: 4 





Belgo-Canadian Paper 
Company Limited 


Laurentide Company 
Limited 
St. Maurice Paper 
Company Limited 
Canada Paper Company 
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Atlantic Sugar Refineries” . 










General Offices 
211 McGILL STREET 
MONTREAL 


St. John, N.B. 











Refineries 














































NEWSPRINT PAPE 
AND LUMBER. 


Head Office 
QUEBEC, P.Q. 






GEORGE F. HARDY 


M. AM. SOC. C. E., M. AM. SOC, M. E., 
M. ENG. INST. CAN. 


Mill Architect and Consulting Engineer 


Paper, Pulp and 305 Broadway Water Power 
Fibre Mills New York Development 





Woods Manufacturing 
Company, Limited 







Jute and Tents 

Cotton Bags Flags 
Hessians, Buckrams Tarpaulins 
Paddings and Clothing and 
Twine Cotton Fabrics 


FACTORIES AT 


MONTREAL, TORONTO, OTTAWA, 
WINNIPEG, WELLAND 


HEAD OFFICE 
MONTREAL 
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Your Investments 


Investment questions and problems submitted by subscribers of The Financial Post 
will be answered by letter and those of general interest will be published on this page. 


We cannot extend this 


service to non-subscribers. 


A two-cent stamp or stamped 


envelope must always be enclosed to cover the direct reply. Write mining and insurance 
inquiries on sheets separate from other investment inquiries. 


Long Hold Stocks 


For a fifteen-year hold I have bought 
C.P.R., Montreal Power, Shawinigan, 
B.A. Oil and Imperial Oil. What do 
you think of my choice? 

C. P. R., Montreal Power, Shawini- 
gan, Imperial Oil and British Am- 
erican Oil look like excellent stocks 
to us for a long hold. You have 
chosen well. 


Imperial Tobacco 

I have bought some of the shares of 
Imperial Tobacco. How do you regard 
such a purchase? 

Imperial Tobacco can be regarded 
as an interesting long hold invest- 
ment. We believe that if held for 
a@ year or two you stand an excel- 
lent chance of obtaining an appreci- 
ation on such an inyestment. 


South American Bonds 


I am thinking of buying some of the 
bonds of the Latin-American repub- 
lics. Would this be a wise investment 

licy? What are some good issues of 

ese securities? 

Our investment service covers 
Canadian securities only, the reason 

that we have a knowledge of 
conditions in this country which en- 
ables ‘us to give an informed opinion 
on the merits of the various securi- 


ties. 

- We have not that contact with 
: political conditions in South America 
- which enables us to give you a really 
* informed opinion on the securities of 
Latin Republics. 

However, investment opinion be- 
lieves that the bonds of the Argen- 
* tine, Chile and Brazil are the best 
‘ issues in South America. We feel 
that a business man might include 
one or two of these issues in his hold- 
i to increase the average return. 
We think that only a small propor- 
tion of your total holdings should go 
into high yield foreign bonds, 
though. ; 


Newsprint Speculation 

I am thinking of buying Abitibi and 
Brompton common with the idea that 
the shares will sell higher compara- 
tively shortly. Would this be a sens- 
ible move? 

Steadily The Financial Post has 
pointed out that the newsprint in- 
dustry is in the doldrums and likely 
to remain so for some time to come. 
Perhaps both on Abitibi and on 
Brompton you stand a chance of 
making a quick turn, but why buy 
into an industry which you realize 
occupies an unsatisfactory position 
and is likely to occupy an unsatis- 
factory position for some time to 
come? 

It seems to us that you would be 
better advised to wait before pur- 
chasing the newsprint stocks. When 
the industry shows signs of improv- 
ing, you might have to pay a few 
points higher-for your shares, but 
if you are in the stocks for a hold, 
such higher prices should not affect 

u, for if the industry ever does get 

a -more satisfactory position, 
there is no doubt that there will be a 
i 1¢ appreciation in all the 

newsprint stocks. 

However, to reply to your question 
we must admit that there is a pos- 


— Investment 
Advice 


sibility of a few points appreciation 
in both Abitibi and Brompton within 
the next six months. However, we 
feel that it is only a few points 
and that the investor who purchases 
these shares at the moment is mak- 
ing an out and out speculation. 


Dominion Iron 

Do the present quotations for Dom- 
inion Iron 5’s include interest to date, 
or does the purchaser have to pay the 
interest to the date the bonds change 
hands? 
_ The present quotation for Domin- 
ion Iron five per cent. bonds in- 
cludes the unpaid coupons still at- 
tached to the bonds. As you are 
aware, the bonds do not pay interest 
at the moment. 


Canadian Paperboard 


I hold some bonds of the Canadian 
Paperboard Company. Is this a good 
investment? 

A not very satisfactory market 
prevails for the bonds of the Cana- 
dian Paperboard Company. We re- 
gard these bonds as a business man’s 
issue. The company is well ad- 
ministered and over a term of years 
we believe will steadily improve its 
position. The bonds are well worth 
current quotations.. Earnings are 
almost three times the interest re- 
quirements of’ the bonds. 


B.C. Power Corp. 

I hold some of the shares of the 
B.C. Power Corporation. I am think- 
ing of salting the stock away in my 
safety deposit box. What do you think 
of the shares? ' 

For a one or two months’ hold 
B. C. shares are most unattractive. 
For a two or three year hold, though, 
we believe that you should do well. 


The company serves an excellent | 


field which is likely to grow. With 
the growth of the territories served, 
there is no doubt that the company 


will grow both in assets and in earn- 


ing power. The stock looks like an 
excellent long hold. There may be 
market ups and downs in the shares, 
but as a long held we believe that 
it should do very well ultimately. 


P. Lyall & Sons 


I hold the common of P. Lyall & Sons 
bought at a much higher level. Should 
I take my loss and sell? 

P. Lyall Construction shares are 
an out and out speculation at pres- 
ent prices, we believe. The market 
record of the stock in the past has 
been such as to make it not particu- 
larly atractive. 

However, those with some knowl- 
ledge of the company now fee] that 
the future market outlook for the 
shares is much improved and that 
over a six months’ or a year’s hold, 
the stock should do remarkably well. 
The company has increased the ord- 
ers on its books more than substan- 
tially 

In other words we are inclined to 
feel that if you have only a small 
proportion of your total holdings 
invested in Lyall shares, over a term 
of years you might do well on this 
speculation. You must regard it, 
though, as an out and out specula- 
tion and not as an investment. Asa 
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When you need reliable advice on investment 
matters, consider the advantage of communicating 
direct with an organization having twenty-five 


years’ 


experience and which is directly in touch 


with all principal markets through its own system 


of offices. 


During the past quarter century, Royal Securities 
Corporation has carried out the public financing of 
a large number of public utility and industrial 
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companies in Canada and abroad, many of which 
are outstanding and nationally known leaders in 
their respective fields. Our accumulated experience 
as a result of this activity is now at the disposal 
of investors through local offices from Newfound- 
land to Vancouver Island. 
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twelve months’ hold there is no doubt 
that the stock has some attractions. 
During the next six months, though, 
we look for no market appreciation 
in most securities, so that you can- 
not anticipate any rapid advance in 
Lyall. If you hold too much of the 
stock, our advice to you is to sell 
it and take your loss. 


Penmans 


What of Penman’s? I hold some of 
the shares. What do you think of it? 
Penmans is an excellent invest- 
| ment stock which, if retained over a 
term of years, should do well. 


Jewett Radio Phonograph 

Will you please tell me where is 
located now the head office of the 
Jewett Radio Corporation, formerly of 
Walkerville, Ont.? 

The Jewett Radio Phonographic 
Company, whose headquarters were 
at Walkerville, is: now solely an 
American corporation with main of- 
fices at Pontiac, Mich. 


Dominion Textile 

Do you think that times in the tex- 
tile industry will get too hard for Do- 
minion Textiles? I hold some of the 
shares. 

While the textile companies in 
Canada are passing through thin 
times at the moment, yet we believe 
that, due to the financial strength 
of the Dominion Textile Company, 
this stock is in the investment class 
and over a term of years should 
prove to be a satisfactory hold. 


Dominion Glass 
Is Dominion Glass a very attractive 
| purchase right now? I hear from good 
| sources that it is. 

\for a business man. The stock at 
present prices does not look particu- 
larly attractive to us and we are in- 
clined to the opinion that you could 
invest your money in a more attract- 
ive security. 

Of late years, though, the man- 
agement has strengthened the po- 
sition of the company. 


Perfection Glass 

Like a fool I bought some Perfection 
Glass a good many months ago—now 
I am stuck with the shares. Should I 
sell out and forget the incident, or 
should I hold on? I have only a very 
minor amount invested in this organ- 
ization, 

Your holdings of Perfection Glass 
are not large as compared with the 
rest of your holdings, and while the 
stock is an out and out gamble, yet 
we think that perhaps on the whole 

| you might be well-advised to keep it 
| for two or three years when the com- 
pany stands a good chance of im- 
proving its position. 


T. E. Bissell Co. 


Will you please advise me regarding 
the T. E. Bissell Company, Limited 7 
per cent. preferred stock, as an invest- 
ment? 

Preferred shares of T. E. Bissell 
Company should be a good invest- 

| ment. 

The predecessor company had 
successfully operated for a number 
of years and as the management will 
be the same, there is every reason 

| to expect continued substantial earn- 
ings. For the past three years earn- 
ings have been nearly four times 
present dividend requirements on 
the preferred stock. 


Canada Machinery Corp. 


Will you kindly be good enough to 
give me any late information you 
might have on the Canada Machinery 
Corporation of Galt, Ont., concerning 
their present position, the present 
value of their preferred stock and whe- 
ther or not there is any possibility of 
any dividend being paid in the near 
future. 


As you are probably aware the 


Canada Machinery Corporation has | 


considerably improved its earnings’ 
position during the year ended Janu- 
ary 31, 1928; and this improvement 
is stated to have continued the first 
six months of the present fiscal 
year which ended July 31 last. 

The company has ample working 
capital and recent improvements to 
the plant permit of increased output 
on a more economical manufactur- 
ing basis. Demand for its product 
is stated to have shown good im- 
provement in the past several 
months; and if profits are main- 
tained on the same basis it is likely 


that something will be done for the! | 
before the | 


preferred shareholders 
end of the present year. 
As regards the present value of 


' the stock, this cannot be properly 


gauged by the few market quota- 
tions available, as the stock is, quite 


| inactive’ in keeping with a security 
| that has not paid dividends for sev- 


eral years. The most recent quota- 


| tions are 30 to 37. 


Abitibi Power 


I hold Abitibi Power and Paper com- | 


mon which I bought at the recent 
higher levels. Is the company going 


to pass its dividend? Should I sell out | 
now and take my loss? Why does the | 


stock sell out of line with the other 
newsprint companies? 


We cannot tell you whether to hold | 
or sell your Abitibi for two reasons. | 
First, we do not know the extent | 


Dominion Glass is purely a hold | 
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shares have discounted to the full 
the present situation existing in the 
newsprint industry. In other words, 
we believe that the stock will not 
go very much lower. There may be 
some decline, though, for the market 
action of the stock appears to in- 
dicate that some action along these 
lines may be anticipated. Hence, as 
you are gambling in the first in- 
stance by buying shares in an in- 
dustry which was in the doldrums, it 
may be that you can still afford 
to gamble and to retain these shares, 


One of the reasons why Abitibi 
is selling out of line with the other 
paper companies lies in the fact that 
its shares are more widely dis- 
tributed. For instance, the shares of 
Price Brothers and Port Alfred are 
virtually all very closely held. There 
is a large floating supply of Abitibi 
shares on the market and with the 
industry in the doldrums there has 
been little buying power to absorb 
the shares which are offered. 


If you can afford to gamble per- 
haps you would be well advised to 
hold on to your Abitibi stock. As a 
long hold, it should do well. 

We believe that in the years to 
come—say three or four years hence 
—the whole newsprint industry 
will occupy a very sound position in- 
deed On the other hand, it is to be 
remembered that four or five years 
hence new factors may enter into 
the situation tending to retard the 
ultimate progress of the industry 
which at present seems so certain, 

Touching the possibility of Abitibi 
passing or cutting its dividends, we 
cannot, of course, inform you of the 
mind of the management. The stock 
certainly acts as if some reduction 
is in mind. 


When Women 
Invest 


Widow With Four Chil- 
dren Might Invest in 
High-grade Common 
Stocks When Income 
From Other Sources 
Maintains Family 


—— 


A WEEELY FEATURE 


I would like to have your advice on 
the investment of $23,000 of life-insur- 
ance funds. This money is the prop- 
erty of a widow with four children. 
She will probably not require very 
much of this money for living ex- 
penses, as the rest of the estate will 
provide for maintenance. 

The problem of investing safely is 
greatly simplified when the investor 
does not require or demand a high 
yield, as in this instance. 

As this widow has sufficient, or 
nearly sufficient, income from other 
sources to maintain herself and her 
children, her problem is to invest 
with safety so that in the future 
there will be an estate, as substan- 
tial as possible, to assist the young 
people in getting a start in life. 

They are young Canadians who, it 
is hoped, will carve their careers 
within the confines of their native 
land, and what better could be done 
for them than to invest this money 
in the future of Canada? By this 
we mean that the funds be placed in 
the stocks of the several leading 
utility and industrial companies of 
the Dominion should bring substan- 
tial returns over a term of years if, 
as can be safely assumed, the coun- 
try is going to progress, 


Nine Stocks Suggested 


We suggest that $5,000 he placed 
jin government or high-grade muni- 
| cipal bonds and that the balance of 
|the money be used to purchase the 
following,common stocks: 


| Shares Stock +Price Yield +*Cost 
10 Canadian Pacific .... 209 4.79% $2,090 
25 Montreal Power 2% 2590 
25 Imperial Oil » 1,675 
19 Consumers Gas 2.600 
20 Bell Telephone 3,200 
20 City Dairy 1.100 
& Royal Bank 

National Trust 

Steel of Canada 

Average yield 

{Total cost 


5 
10 


t+Approximate. 

Annual Income, $692.50, 

Annual Income from Govt. Bonds, $200. 
This is not the orthodox advice; 

many persons would advise the pur- 


chase of only high grade bonds and 
preferred stocks. There are occa- 
sions when this is necessary, as when 
immediate yield is required or de- 
manded, but in this instance a dif- 
ferent policy may be followed for a 
variety of reasons. 

There will be the background of 
government bonds which should be 
absolutely safe in war and peace. 


Inherently, these common stocks 
are as safe as many bonds. Un- 
doubtedly there will be fluctuations 
|in the market value of the group as 
a whole or in some of the stocks in- 
dividually. But the occasional de- 
pression will be of no moment to 
a holder who is the outright owner. 
And we believe that, over a term of 
years, there will be a very substan- 
tial aypreciation in the value of the 
investment as a whole, with gratify- 
ing increase in income when growth 
of business_increases annual earn- 
ings of these companies. 


Canadian Pacific 


Canadian Pacific Railway is one 
of the great companies of the world. 
It is a railway primarily, operating 
steamship lines connecting three 
continents and has substantial in- 
vestments in subsidiary and other 
enterprises. It still owns much land 
in the Canadian West which is a po- 
tentially important asset. In years 
gone by, Canadian Pacific has sold 
higher than its present level, but 
never has the investment been more 
valuable than at present and even 
greater days may be expected in the 
future to benefit the shareholders. 
Surely investment in Canadian Pa- 
cific is an investment in the future 
of Canada, in which there must be 
unbounded faith? 

Montreal Light, Heat & Power 
Consolidated is the utility holding 
company which, with Shawinigan 
Water & Power, jointly owns out- 
right or controls the electric power, 
light, tramways and gas works serv- 
ing Montreal and the adjacent indus- 
trial area. Montreal is the metropo- 
lis of Canada and the second seaport 
of the continent. It is growing in 
many ways and many directions. An 
investment in its utilities should be 
safe. We believe it is safe. It has 
been a wonderful investment in the 
| past when Montreal was a much less 
|important city and port than at 
| present. 


Consumers’ Gas; Bell Tel. 


Consumers’ Gas Company of To- 
ronto and Bell Telephone Company 
of Canada, are the two other utilities 
on our list. As investments they are 
alike in some respects. Consumers, 
Gas by its charter is limited to a 10 
per cent. dividend on its capitaliza- 
ton. But when Consumers’ Gas 
desires more capital for expansion of 
its service in the Toronto district— 
the second most populous area in 
Canada—it issues more stock and 
shareholders have the privilege of 
taking up this new stock at some- 
what under the market price. Thus 
the investor’s income is increased 
|hy stock rights. The present cap- 
italization is moderate—$12,000,000. 
Consumers’ Gas has prospered in the 
face of the loss of the lighting busi- 
ness and in the face of the Ontario 
Hydro competition in rzomoting the 
use of electrical energy for cooking 
and other domestic purposes. This 
is a tribute to sound financing and 
good management. 

Bell Telephone pays an 8 per cent. 
dividend, It is limited to this divi- 
dend by public opinion, not by law. 
But the telephone business is ex- 
panding and, despite political oppo- 
sition, new stock will be issued, as in 
the past, when legitimate capital ex- 
penditures are necessary, and these 
stock issues will inure to the benefit 
of the shareholders. 


Imperial Oil 


Imperial Oil is a producer, refiner 
and wholesale and retail distributor 
of oil and gasoline and refinery by- 
products. It is the leading company 
in this line in Canada and, through 
its subsidiary, International Petro- 
leum, is an important factor in crude 


oil production in Colombia and Peru. | 


It is alive to the possibilities of the 
Alberta oil fields and if and when 
that field becomes vital, Imperial Oil 
will be thé most important factor 
there. Imperial Oil’s principal com- 
petitor in Canada is also its principal 
customer, it is said. Imperial Oil is 
established in every settled commun- 
ity in Canada and in many communi- 
ties which are hardly past the prim- 
itive stage. No part of Canada can 
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Royal Financial Corporation 


of your investment holdings and | 


second, we do not know whether the | 


stock is going to go up or down in 
the immediate future. Neither does 
any one else. 

However, we can outline the situa- 
tion surrounding the shares; then 
you can make your own decision. 

In the first place Abitibi is one 
of the strongest newsprint compan- 
ies. If any company can come 
through the present unsatisfactory 
conditions prevailing in the news- 
print market, we believe Abitibi can. 
But as far as we can see, thin times 


will prevail in the newsprint indus- 


try for many months to come. 


It is felt that Abitibi may not earn | 
However, ‘t | 


occupies a remarkably strong liquid | 


its dividend this year. 


position and can afford to’ maintain 
dividends through a period of de- 
pression—provided such a_ period 


does not last too long. The com- | 


pany is fortunate in operating under 
able management. . 

On the whole, at present prices, | 
we are inclined to feel that these 
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Imperial Bank Annex 
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A purely Western Canadian organization 


confining its activities 


solely to the buying 


and selling of investment securities. 


grow without benefiting Imperial Oil 
so long as oil remains an essential 
element in the social and industrial 
life of the country. Imperial Oil’s 
connection with the Standard Oil 
group in the United States assures 
continuance of excellent manage- 
ment, 


Royal Bank 


Royal Bank of Canada is the larg- 
est and possibly the most aggressive 
of the Canadian banks. Its activi- 
ties extend‘beyond the confines of the 
country. It is soundly managed. Al- 
though there are certain disadvant- 
ages in the ownership of bank stock, 
these do not apply to the investor 
who does not use his holdings as 
collateral or who does not acquire a 
disproportionate amount of what 
may be termed a rich man’s stock. 


National Trust 


National Trust is one of the lead- 
ing trust companies in Canada, with 
vast assets and potential earning 
power. The functions of a well- 
rounded, well-managed trust com- 
pany are many and this company has 
taken advantage of its powers and 
executive capacities. The holder of 
this stock probably will benefit great- 
ly over a term of years. 


Steel of Canada 


Steel Company of Canada has been 
jdescribed as a collection of steel- 
oo factories fed by their own 
blast furnace and open hearth fur- 
|naces. The diversity of the product, 
the nearness of the plants to the 
principal Canadian market and the 
excellence of the management con- 
tribute to make this one of the most 
attractive Canadian stocks, in our 
opinion. _ Incidentally, as this is 
written, this stock may be bought at 
considerably under its year’s high; 
the recession has nothing to do with 
the inherent worth of the stock. 

City Dairy 

City Dairy of Toronto is the most 
successful company in the dairy 
business in Canada. Its continued 
| Success reasonably may be expected. 
|No more attractive stock exists in 
the foodstuffs industry. The patient 
holder, in our opinion, will be reward- 





ed. Through the Dri-Milk Co., its F 
subsidiary, City Dairy conducts a | 


national business. 

In this list you have one railway, 
three leading public utilities, one 
foodstuffs company, one basic manu- 
facturing company, one oil compan 
and two financial institutions. All 
jare growing and are national, or 
| nearly national, in their scope. 
are ably managed and in fields of 
| endeavor essential tothe develop- 


| 


|ment of the country. All are paying || 


dividends. 


More and more are women be- 
coming investors; more and 
more are they turning to the sound 
investment common stocks in their 
endeavor to obtain an income coupled 
with capital appreciation. Men in 
| their search for rapid wealth are 
| more apt to speculate than women. 
But all the vast profits which have 
been made time and again from 
| speculation perhaps do not equal the 
steady appreciation obtained in 
years gone by by those who pur- 
chased only the best stocks. In pur- 
chasing only the leading stocks of 
individual] industries, women to-day 
are pursuing an investment policy 
which has more than proved its 
| worth ever since England first gave 
ao to the joint stock company 
| idea, 

How large a Prspertten of the 
| shares of some of the leading com- 
| panies in the U. S. are owned by 
}‘women is not generally realized. 
The current issue of “Income” pub- 
| lished by Johnston and Ward deals 
| with this point and says: 

“Those who still persist in classing 
women as bungling and amateur inves- 
| tors give evidence of being rather ae 
| lessly behind the times. In fact, it be- 
| gins to look as though the hard-headed 


business man will have to begin to look | 


to his laurels in the matter of putting 
dollars to work. 
“Women now represent more than 
50 per cent. of the security holders of 
| such companies as Westinghouse Air 
| Brake, Pennsylvania Railroad, National 
Biscuit, American Telephone and Tele- 
graph, and National Lead. They repre- 
sent more than 40 per cent. of such cor- 
porations as Southern Pacific, Pullman 
Company, General Electric,. duPont, 
Eastman Kodak and Southern Railway. 
“Perhaps it is a long experience in 
careful buying, possibly it is an instinct 
for sound and permanent values, but 
women have definitely entered the in- 
vestment field, and they are getting 
| their money’s worth.” 


All | 
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WEEK ENDING AUGUST 7 


Rate Aug. 6 for wk. Aug. 7 July 31 for wk. 


Goodyear Tire, com. .. 


~~ 
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Ham. Un. Theatres, c. 
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Bank Notes 
Municipal Debentures 


King Edward Hotel .. 3 
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Mitchell, J. S., c. (n.p.) 
c 99'9| A. W. Chase, com. 


A. W. Chase, pref. ...... 60.00 
Border Cities, pfd. bonus c. 19.00 
Brandram-Henderson, com. 27.00 
Brandram-Henderson, pref. 86.00 
Canadian Westinghouse .. 245.00 
Canada Machinery, com. .. 6.75 
Canada Machinery, pref. .. 29.50 
Can. Paperboard, pref. .... 90.00 
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D. J. McDougald 
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D. J. McDOUGALD & CO. 
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Dominion Bridge 
Dominion Coal 
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| Dom. Steel Corp., pref. 
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Hiram Walker 
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. =iS © . . 
@PMwwme «+ 6 te we > 
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Huron & Erie 
Landed Banking .... 
Mont. Loan (p. $25).12+1 
National Trust ...... 12+1 


| Can. Canners, ¢. 


: Do, 2nd pref. 
Canadian Salt 
Christie Br., c. (n.p.) $1.20 
Cuban Can. Sugar, c.. 
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COMPANY 


EXECUTORS and 


STEES ___ 


« Meas a2 bor 


Estate Loan 
Toronto Gen. 
Toronto Mge. (p. $50) 
Union Trust 


| City Dairy, c. 


Ot de de De 09 i ee OO 
nt ee ow Ole 
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| Dom. Stores (n.p.) 
| Fanny Farmer 
Ham. Dairies, c. 
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UNLISTED MARKETS 


Hunts, Ltd., c. (n.p.) $1 Attendu Eng 


1-9 





A GUARANTEED 
FIRST MORTGAGE 


Border Cities 
pany, Ltd. 


Maturity 5 to 10 


f 
Branston Silk 


Oe um: 
oworoto: 


L. of Woods, c. (n.p.) 
Bruck Silk Mills 


L. Secord, c. 


whore. 
wwe we 
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| Ogilvie Fl., c. 


~~ 0 
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Denominations: 
$1000, $500 & $100 

Lega] Opinion: 
Long & Daly. 

Legal Investment 
for Canadian Life 


Cwm r to+ 
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Food Prod iets . 


Pure Gold Mfg. 
Shred. W., c¢. 
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Write for Circular to-dcy 
BOND DEPARTMENT 


Border Cities Company 
605 C.P.R. Building, Toronto 


SOW nh. 
+ @Oonm wo 


OR OI GO OO, 


Dryden Paper 
! Durant Motor (p. $19) 
| E. Dairies, ¢. 


° 


| Farm. Dairy, c. 





Consumers Gas 


A. N. WORTHINGTON & CO. 


tocks Bonds ret. 
Panes yak See Gen. St. Wares (n.p.) 


| Jamaica Pub. Ser., pf. 


GOVERNMENT, MUNICIPAL 


d 
CORPORATION SECURITIES 
507 Central Bldg., Toronto 


Mefican Light, c. 
Mont L H & P (np. 





FROGS LEGS 
LIVE LOBSTERS 


GALLAGHER & COMPANY 


107 King St. East, Toronto 
Delivery all parts of city 


L. H. & Pr., ¢... 











West Koot. Pr., pref.. 
Transportation— 








*| Can, Lt. & Pr., 5s, 1949 .... 


oro: 


P-ibo bo ote 


ENVELOPES / 


MACHINE OR HAND MADE 


— 
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Barcelona (par $50).. $1 
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366 Apetaioe Sr. West 
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Duluth-Superior 
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BIG HARBOUR GYPSUM *|"Laurentide Pr. 5tjs, 1946". 
SYNDICATE 


UNIT SALE 


For information, write 


Porto Rico Rlys., ¢... 





>t 


~ 
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Winnipeg Elec. 


1PO +3 & +3 Oe 


“ 
ot 


J 


Manager: Big Harbour 
Gypsum Syndicate 
415-421 Ottawa Electric Bldg., 
OTTAWA, ONT. 


No sales recorded in 1928 to date. 
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Bond Movements of the Week 


Week Ending 
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Cosmos Imp., c. 
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Yield High Low 
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1000% PROFITS 


were made by Investors from an 
Investment of $320 in a Company 
manufacturing Ginger Ale. 


wn 


>to bo- 
. 
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| Dominion Coal .... 4 


ht pe 


© & co 
ee 
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| Wayagamack 


ieve a invest j 
We believe an investment in the 102.79 101.00 


he 


General Industries— 


Kelly Dry — Pure Juice 
Corporation 
offers an opportunity 
able to the one mentioned. 
details will be furn 
without obligation. 


| 


“ 
52> <2 


111.15 106.85 


Oo e+ 





Write today for the prospectus 


J Pattison, Jr. & 


NVESTMENT BANKERS 


BONDS AND SHARES 
“Specialists Unlisted Bonds and Stocks” 


219 Bay Street, ( 
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Established 1910 


Credit Canada Limitee 


INVESTMENT BANKERS 
132 St. James St. W., Montreal 





Dom. Rubber, pr 


Fam. Players, 


): Toronto 


awit Yhoe-stoe-si08 
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Unlisted Stocks 





These approximate prices are mostly 
as at Aug. 7, and as most transac- 
tions in unlisted stocks are the 
result of personal negotiations, 
these figures cannot be 
guaranteed. 





Industria] Stocks 


Bid 
eoccse $ 2.00 


Caulfields Dairy, com. .... 20.00 
Copeland Flour Mills, pref. 20.00 
Dom. Alloy, pf. bonus com. +15 


Dom. Foundries & Steel, c. . 10.00 
Dom. Foundries & Steel, pf. 50,00 
Dom. Linens, pref. ...... 16.00" 
Dom. Manufacturers, com. 6.00 
Dom. Manufacturers, pref. 70.00 


Dom. Power, com. ...... ee 


Dom. Power, pref. ..... ° 105.00 
Dom. Sewer Pipe, com. ... 60.00 
Dom, Sugar, com. ......++- 34.00 


Dom. Sugar, pref. ........ - 95.50 
Dunlop Tire, pref. ........ 101.75 
Gillet, B. We soscccoccecce 85.00 


Goodyear Cotton, 7% pref. 100.00 
2 | Guardian Realty, pref. .... 59.00 
Harding Carpet, com. .... 22.00 
Huethers Brewing, pref. .. 1.00 
Honey Dew, com, ....++++ 29.00 






Honey Dew, pref. ........ 
King Edward Hotel, “A” .. 


King Edward Hotel, “B” .. 83.25 
Kingston . Shipbuilding, pf. 17.50 


Loew’s London, com. ..:... 4.00 
Loew's London, pref. ..... 7.50 
Milton Brick Co. ........+. 17.50 


Palace Thea. (Mont.) pfd. 95.00 
Simpson, Robt., pref. ..... 105.00 








Traymore, pref .......+++ - 19,00 
Insurance 
Bid © 
British America ......cc000- 55 
Canadian Fire, full pd. 125 
Canada Life ....cseccecsscess 976 
Canada National .....0.+.5. 15 
Casualty of Canada, full pd. . 190 


Capital Life, 20% pd. 


Toronto Casualty ...sccsscese 


Western Assurance ...cesees 16 


_ Mortgage, Lean, Ete. 


Bid 
British Mortgage & Trust . $205.00 
Capital Trust ...cescoseee 72.00 
Chartered Trust ......... - 104,00 


Commercial Finance, com, . 21.00 
Commercial Finance, pfd. . 76.00 
Crown Trust .....s..0- ee 135.00 
Debentures & Secs., com. .. 73.50 
Debentures & Secs., com. .. 73.00 
Debentures & Secs., pref. .. 73.00 
Guelph & Ont. Invest. ....- 130.00 
Lambton Loan & Savings §&1.00 
London Loan & Savings .. 48.00 


London & West Trusts .... 147.00 
Midland Loan & Savings .. 17.00 
Mortgage Discount, pref. .. 6.75 
Mortgage Discount, com. .. 40 
Mutual Finance, com. e 8.25 


Mutual Finance pref. .... 8.25 
Peoples Loan & Savings .. &2.00 
Sterling Trust Co. ........ 102.60 
Toronto Finance, pref. .... 2.00 
Waterloo Trust & Savings 120.00 


Club Shares 


Bid 
Bayview Golf ...csececeees $ 25.00 
Lakeview Golf .....sceeeess © 45.00 


Lambton Golf ..ccccsccese 


Mississauga Golf ....ceeess 20.09 
Rosedale Golf ...-scscecceee 175.00 






Summit Goif ...cccccesses , 25.00 
Thistledown Golf . 45.00 
Thornhill Golf ... 60.00 
Weston Golf .. 80.00 


York Down Golf .. 


Calgary Power ..ccccscccescece 


Hudson's Bay .....sses eccccce 
Hudson's Bay 5% pref. ....eese 
Can. West. Lumber ....ccscese 


Standard Chemical, 7% «.ecoce 
Dominion Tar ..cceccsccocecesece 


Mond Nickel ........ socecceces 
Lake Superior ........e00. coe 


Recent Vancouver Quotations 


B. C. Telephone, pfd., new 6% 104% 
Pacific Coyle, com. ....-+s6. 10% 
Gosse Packing, pref. ..csseee snes 


Recent Winnipeg Quotations 


Bid 
Beaver Fire Co. ....sseccesee 120 
| Can. Fire Ins. Co. ....... sees. San 


| Home Invest. and S. Assn. ... i 


N. Mtge., fully paid ..sccssee 80 
N. Mtge. 50% paid ...ccoce % 


Northern Trusts Co. ccccceee 


Standard Trusts Co. ..ccscoee 88 
No. Star Oil, com. ..cccccses 4.90 


No. Star Oil, pref. cecccsce coo 


Unlisted Bonds 








| Acadia Sugar, 6s. 1946 .... 94 
| Alberta Pac. Grain, 6s, 1946 100 


Algoma Steel, 5s, 1962 


Beil Telephone, 5s, 1955 .... 102 
Beigo Can. Paper, 6s, 1943 .. 101% 


Brandram-Henderson, 6s, 1939 
B. C. Pulp and Paper. 6s, 1950 
Calgary Brewery, 5s, 1942 .... 
; Calgary Power, 5s, 1940 .... 
Canada Biscuit, 619s, 1946 .. 


Can. No. Power, 6s, 1941 .. 
Can. Paperboard, 7s, 1937 .. 
Can, Steamships, 5s, 1943 ... 
Can. Steamships, 6s, 1941 ... 
Davies, Wm., 63, 1942 ...... 
East Kootenay Pr., 7s, 1942 .. 
Elec, Development, 5s, 1933 .. 
Fraser Cos., 6s, 1950 ...... 
Gatineau Power, 5s, 1956 .... 
| King Edward Hotel, 7s. 1944 . 
Lake Superior P. & P. 6s, 1941 
| Laurentian Pr.. 6s, 1936 .... 


Manitoba Pr., 5%4s, 1951 .... 
| Ment. L. H. & Pr., 58, 1951 .. 
| Mont. Pub, Service, 5s, 1942 . 
| Nor. West Utilities, 7s, 1938 . 
| Nova Scotia Steel, 5s, 1959 


Nova Scotia, 6° Debe. ..... : 44% 


| Ont. Pulp & Paper, os, 1931 108 


| Ottawa Hull Pr., 6s, 1948 .... 101% 


Ottawa L. H. & P., 5s, 1957 .. 99 


Ottawa Trac., 519s, 1955 .... - 101% 
Port Alfred P. & P., 5498, 1957 97% 
Price Bros., G6, 1943 -...cccc% 104 
Prov. 14. Pr., Se, 1966 cecece 101 
Rio Tramways, 5s, 1935 ..... 96 


Sao Paulo Tram., 5s, 1929 .. 
St. Maurice Valley, 544s, 1957 98 
Shawinican W.&P. 4's, 1967 


Simpson's, Lt.. 6's, 1945 ..° 108% 


| Southern Can, Pr., 58, 1955 .. 
| West Kootenay Pr., 6s, 1943 104 


NEW YORK CURB 


Close Close 

aie July 25 Aug. 1 

101.25 102,15 101.80 | Can. Marconi 6 3-4 6 1-2 
| Ford Canada 538 542 

Imp. Oil Can, 65 1-2 66 3-4 

Inter. Pete. 38 1-2 39 1-4 
oT iet: Tee, “A” <. 45 

| Int. Util., “B” 16 15 5-8 

| Nipissing 3 5-8 3 5-8 

Noranda 55 1-4 56 3-8 





Renovate Kelowna Canning Plant 


The Dominion Canners Company is 
making some alterations to the Kelowna 
evaporating plant, in which to conduct 
its canning operations this year, figur- 
ing on a pack of 75,000 cases, providing 
some negotiations yet to be completed 
with growers are arranged satisfac- 


| torily. 





Edmonton Land Office Busy 


During the period from July 15 to 
22 inclusive, 80 homesteads and four 
soldier grants were taken out at the 
| Edmonton Dominion Lands 
compared with 37 homesteads for the | 
similar period of last year. The figure 
constitutes a record since pre-war days. 


] oploreiek Exchange Cousins, J. F. Lash, a T. 
ee 
NEW YORK FUNDS 


eocccccce 11-64 
eeeeeeeer 11-64 


eeeeneeee 11- 


STERLING, FRANCS and LIRE 





Italian ..cecccessceees 
German .esccccesceecs oeae 
Belgian ...-sscssceess 13.95 
Japanese ....-seeeeees 45.25 








Dividends Declared 
——OOOOOOOOOOOOOOOOOOOOOOO 
yet oe 1 Sept. 11 
Pressed Metals, pref. 1 o% t. — ; 
Durant Motors 


Do., 
Stand. Chemical, ¢. 
Inter. Paper, ¢. 


Belding Cort., pfd. 
For. Pr. Secs. pfd. 


$1.00 Sept. 1 









East. Theatres, c. 
Paramount Thea., pfd. 


Bk. of Toronto 


Bk. of Montreal 
Ont. Steel Prod. 
Do., pref. 

Bk. of Commerce 
Stand. Paving 
McIntyre Mines 
Mansfield Thea., pf. 10 
Traymore, com. 


1%% Aug. 15 


1%% Aug. 15 
3744c. Aug. - 


5% Sept. 
1% Aug. 15 
12%4c Oct. 1 









Do., pref. 
Crow’s Nest Coal 
Lindsay, C. W., pfd. 1n% Sept. 1 


k . 
Power Corp., Ist pfd. 144% Oct. 15 
Pr., pfd. 1%% Sept. 15 
Can. Nor. Pr., pfd. 1%% Oct. 15 


Loa 
National Bric 
Dom. Bridge 
Kelvinator, pfd. 
Cons. Sand, pfd. 
Corr. Paper Box, pfd. 1%% Sept. 1 
Loblaw Groc., c. 
National Food “A” 62%4c. Aug. 15 
eee 
ADD TO C. & B. BOARD 


Two Canadians, J. Allan Ross and 
Edward L, Cousins, have been added 
to the Board of Crosse & Blackwell 


ccoseve 
Continental Life, 10% pd. ... 88 
Commonwealth Life, 10% pd. 32 
Commercial Life, 10% paid .. 18 
Confederation Life, 10% pd. . 120 
Crown Life, full paid ...... 335 
Dom. of Can. Guar. & Ac. ... 375 
Dominion Fire ..... coccoccce: 240 
Dominion Life, 50% pd. ..... 440 
Excelsior Life, 30% pd. «42... 125 
Yederal Fire, 25% paid ...... 42 
Fidelity of Canada, full paid 145 
Great West, full paid ........ 590 
Imperial Life, 90% paid .... 435 
Manufacturers Life, 55% pd. 400 
Monarch Life, 10% paid .... 47 
Montreal Life, 20% paid ... 77 
National Life, 259% paid .... 95 
Ontario Equitable, 19% paid . 33 
Security Life, 50% paid ..... 25 
Sovereign Life, 25% paid .... 53% 
Sun Life, 75% paid .....++2- 2800 


14% Aug. 15 
% A 


1%% Aug. 15 
$1.75 Aug. 15 












board of directors now stands with J. 
C. Goff, chairman, Geoffrey Blackwell, 
president, Howard Menzies, managing 
director, and J. Allan Ross, Edward L. 


Flood Barnes Active Bond Prices 















Agric. Mtge. Bk. of Colombia Gtd. S.F. 7s, due "47 100 
Alberta Pacific Grain 1st S.F. 6's due "46 ....0.. 101% 
Argentine Govt. 6's, Series “B” due '58 ..sessee00 (99% 
Asbestos Corp., Ist Ref. S.F. 6's, due "41 ..seeee- 103 
Asbestos Corp. Gen. Mtge. S.F. 6s, due "56 ..s000 98% 
Bell Tel. of Can. ist 5’s, Series “B”, due "57 ...- 104 
Brazil, United States, Ext. S.F. 644’s, due "57 .... 96% 
Canada Cement, Ist Mtge. S.F. 514’s, due "4 ; 
Canada Power & Paper Coll., Trust 5344's, due "58 9114 
Canada Paper, ist S.F. 6’s, due "45 .....-+ 
Can. Light & Pwr., ist 5's, due "49 .... 
Can. S. S. Lines, 6's 1st & gen., Series A, 
Can. S. S. Lines Consol. 5's, due "43 ...secsseese 103 
|C. P, Rly. Coll. Trust. 5’s, due '34 ... 
C. P. Riy. Secured 414% notes, due "44 .scccscees 99% 
Can. Goodrich Income 7's, due "43 ...cccscesessee 62 
Chile Republic Ext. S.F. 6's, due "60 .....ccseceee 94 
Colombia Repub. Ext. S.F. 6’s, due "61 
Dom. Iron & Steel Consol. 8.F. 5’s, due "39 (£) .. 72 
Donnacona Paper Co. ist S.F. 514’s, due "48 .... 99 
Donnacona Paper Co. 6’s Debentures, due "48 .... 100 
Duke Price Power S.F. 6’s, Series “A”, due "66 .. 106 
Fraser Companies, Ist S.F. 6’s, due "50 .......+-- 103% 
Fraser Companies 614's Debentures, due "42 ...... 105 
(Cum. Stock Rights) 
French Line Ext. S.F. 6344's, due "51 .....++«2ee0 1% 
French National Mail 8.8. Ext. S.F. 6’, due 62... 9914 
Gen. Steel Wares, Ltd., Ist mtge. S.F. 6's, due "52 102 
Gatineau Power, Ist 5's, due "56 ...... 
Gatineau Power S.F. Debs. 6’s, due "41 .....+++++ 102 
Hydro-Elec. B’d & Sh. Corp. Coll. Trust S.F. 5’s, 

Gwe °4T ccccccccscccccscccececsccccccccscese 97% 
Manitoba Power Ist S.F. 514’s, due "51 ...csesese 104% 
Massey-Harris Co. Ist Mtge. 5's, due ‘47 ...+++.-- 98 
Mtl. Coke & Mfg. 1st S.F. 54's, Series A, due "47 10214 
Mtl. L.H.&P. 1st Ref. & Coll. Trust 5's, Series A, 


Mtl. Tram. 1st Coil. Trust 6s, 
Mtl. Tramways Gen. & Ref. 5’s, Series “A”, due "55 99% 
Nova Scotia Coal & Steel Ist S.F. 5’s, due "59 .... 77 





see eeeeeeeoee 101 


sooo §=68 


240.00 


. sah neodeosi.. Cae 
Recent London Quotations 


"Series a ‘due "41 .. 101 





Northwestern Utilities, Ist S.F. 7’s, due "38 ...... 
Port Alfred Pulp & Paper Ist S.F. 544’s, due "57. 99 
Price Bros. 1st S.F. 6's, Series A, due "43 .......- 106% 
w. Paper, Ist S.F. 6’s, Series A, due '46 
St. Law. Paper, S.F. 614’s, due "36 .....0.2-+sse0 102 
Southern Can. Pwr. Ist 5’s, Series A, due "55 .. 102 
United Grain Growers, lst. Mtge. 5’s, due "48 .... 98 
United Securities Coll. Trust S.F. 5144's, Series A, 

’ e ee ° ececscccee 108 
Pulp & Paper @ "BL wee 108 
Winnipeg Electric Ref. 6’s, due "54 .....c.eeeee0 104 


»S.ROSS & SONS snscsinpenkrupey ce 


Established 1879 
Winnipeg Calgary Vancouver 


10 Adelaide St. East, Toronto 


Gerald Jephcott, C.A. Resident Manager 


24 Nov. 1 
Dec. 1 
13 Dec. 15 
19 Nov. Beir 
51g 23 Tene 15 . 
5 19 Oct.! * 
5%) =«19 Dee. 1-4 
osesaveds S005 5 23 Oct, 1 
5 13 Jan. 1. 
5 27 Oct. 1 > ; 
5 21 Jan. E.'s, 
104 7 10 ‘Dee. “2 46 
51g 19 Nov. 1 
6 15 Feb. 1 ‘5.35 
coce . 105 8 18 Sept. 1 Called, 
614 8 Jan. 2 Called 
5 27 Oct. 1 4.87 * 
5 20 Jan. 2 5.17 
5% 3s 24 Nov. 1 5.28 
6 23 Jan. 1 6.68 
6 26 1 56.68 





|| Montreal Toronto 





ROBERT DODD & COMPANY 


INVESTMENT BANKERS 


THE ROYAL BANK BUILDING 


MONTREAL, QUE. 


Telephones—Harbour 8141-2: Harbour 2412 





Announcement 


The Board of Brazilian Traction, Light 
and Power Company, Limited 


regret to announce that Sir Alexander Mackenzie owing to the 
condition of his health has found it necessary to veahina the 
Presidency of the Company and to give up the active direction 
and administration of the Company’s affairs. The Board, how- 
ever are glad to be able to state that the Company will continue 
eee oe ~ Sir Alexander’s advice in important mat- 
as he has agreed to remain h i 

ccnmuain teaaer on the Board and to act in a 

The Board, upon the recommendation of Sir Alexander 
y elected Mr. Miller Lash, K. C, as 
pany and of the subsidiary companies oper- 


Mackenzie, have unanimous! 
President of the Com 


ating in Brazil. Mr. Lash has for many ye i 
ti fr. Las : y years been associated 
with the Company’s undertaking both as a director and also as 


the principal executive Vice-P 


of the head effies. resident of the Company in charge 


eat Mr. Lash will continue to make regular visits 
to Brazil in order to keep in close touch with the operation of the 


Mr. H. H. Couzens, who is resident in Brazil, wi i 
as Executive Vice-President, and will have full aeae ventas 
perations and staff in Brazil, and Mr. 
eames rb 80 a Sat resident in Brazil, will as 

continue in contr i i 

ee ol of the hydraulic construction and 

Sir Alexander Mackenzie, 
the Company in 1915, has been 
for nearly 30 years, 


authority over the o 
A. W. K. Billings, also 


who assumed the Presidency of 

associated with the undertaking 

: and the growth of the business under his 

able and far-seeing administration has been remarkable. It is 

bred ae of the a > Pamcet the policy established by 
" in doing so they look forward to the i 

and prosperity of the enterprise. Eee 


Office . as 




















directors. a? 
The company’s sales for the first’ 

of 1928 have increased fifty per 

over the same period last year. 
















FOR FINANCING 
Automobile and Other Sales 
Write Us 






























Property Corporation 


Real Estate : Mortgage Loans 
1409 Peel St., Montreal 


John J. Fitzgerald Chester M. Martin. 
President Gen. Sales Man, 























































E. A. DUNN & CO. 















Investment Securities 3 
Orders Executed on all Exchanges ~ - Canadi 
Dominion Bank Bldg. tion. 
Toronto The 
ELgin 7510 statist 
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W. F. Mahon &Co. 


Investment Bankers since 1907 
177 Hollis Street, Halifax 
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Harry P. Carter 

Barrister and Solicitor zo 

MUIR BUILDING WATER STREET 

ST. JOHN’S, NFLD. ti 

P. O. Box 
E5096 
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C. T. FILLAN & CO, 

















Investment Securities of the 
Financial Agents : i 
Royal Bank Bldg. It is 
MONTREAL revenue 
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Telephone Lancaster 0217-0218 
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+ z Menzies, e 4, mr ” 
for the first halg © 


i fifty per cent, - 
last year. 


ANCING 
Other Sales 
Us 


tric railways in Canada have 
wed their position in the past 
sars.. The trend from pros- 
» depression in the “street 
s” seems to have taken 
a Conditions are now more 
» although electric railways 
iy are not as profitable as 

wre before the war. These 

s can be drawn from a 
yolume issued by the 
Electric Railway Associa- 


ethers 
r 


plication “Electric Railway 
6” was issued by the asso- 
aun for the first time in October, 
we. The association received a 
= mumber of requests for ad- 
mal copies, not only from its 
where. Dut also from many elec- 
silways in the United States 
Sesone, A number of copies 

2 distributed at the 1928 
Minn, Consequently it was felt 
book should be issued again 

er, A number of changes have 

ade in this issue to bring the 


‘Find More Stability 


In Oper ating POSITION  5,tance Sheet Looks Bet- 


nc Since 1921 aan —_ e Decided Improve- 
wnt — Canadian Electric Railway Associati 
Discusses City Traffic Sc coagaemag 


PRODUCTS HAS 
LOWER PROFITS 


ter—Goodwill Account 
Eliminated 


Pr oblems From Our Own Correspondent 
. MONTREAL.—The annual report 
substantial and pronounced loss of pres- Of the Ontario Steel Products for the 
tine ae local favour. And needless to |-fiscal year ending June 30 last, re- 
those infigneyeen of this service by | veals a decline in earnings and the 
than public wilties She nsn’s Se | important changes in the company’s 
of years of efficiency and a Sicsoautie balance sheet which followed the 
equipped organization ready to render | Teconstruction of its capitalization 
such service has meant and will inevit- | during the year. 
My mean inferior and dearer service to The income account agd working 
ae puate., Waee the public comes to| capital figures over the past three 
gnize this fact, as they unquestion- | years which follow reveal something 
of the results achieved during the 


a. 


THE FINANCIAL POST 


Four Canadian Banks 
Adopt Printed Method 
of Recording Deposits 


Posting Machines Gain in Popularity—Makers Claim 
Savings in Time and Overhead — 21 Seconds 
Records One Deposit 


with deposit or withdrawal ticket, 
| whichever it may be. The teller pulls 
the corresponding ledger card and in- 
scrts this with the book into the ma- 
chine. He selects the proper line, picks 
up the amount of the old balance. This 
prints on the locked up control or audit 
sheet. He next enters the account num- 
ber, registers the amount of deposit or 
withdrawal, and the machine auto- 
matically extends and prints the new 
balance. A complete duplicate record 
of the entire transaction is on the 


Four of the eleven Canadian char- 
tered banks have installed in some 
of their branches machine posting 
systems for deposit accounts. Banks | 
that have installed the system in one 
or more branches are the Bank of 
| Montreal, Canadian Bank of Com- 
| merce, Bank of Nova Scotia and Im- 
|perial Bank of Canada. A few 
;months ago The Financial Post re 
| ported the first machine posting in- 


_ Undoubtedly there are many othe 
fields for the motor bus bad tavtoe 
coach which, when given favorable 
publicity, will result in a large 
amount of local business. 


oy will, ie service will be remitted to 
se mos 7.2 i 
competent to handle it.” year’s operations: 
June 30— 1928 


1926. 
$227,619 
61,969 


$165,650 
48,000 


1927 
$224,144 
65,654 
$158,490 
48,000 


—— 


Gross profits .. $201,092 
Depreciation .. 76,251 
_—-o --- 
$124,841 


Bd. int. & S. F. 48,000 


| stallation in a Canadian bank. Since 
then a number have been put to 
work. 

Considerable savings in cost and 
|speed of handling accounts are re- 


| ported by the banks that have taken | 


locked up control sheet, visible to the 
| teller, but not accessible to him. The 
passbook is given back to the customer 
and the transaction is entirely com- 
pleted. At the end of the day there is 
no need to repeat all of the day’s work 
by posting the ledger cards. Tellers 





SEA FISH CATCH 
LOWER IN VALUE 


Little Difference in Quantity 
ut Price Lower in 
June 


From Our Own Correspondent 


_MONTREAL.—A decline in value but 
litle change in the quantity of the sea 


|fish catch is reported for June last 


as compared with the corresponding 
month of last year. There were 85,- 
160,100 Ibs. of fish landed on both 
coasts of Canada in June last, valued 


| at $2,895,829 as compared with 85,537,- 





300 lbs. worth $3,227,866 in the same 
month of 1927. 

On the Atlantic Coast the catch 
amounted to 41,424,100 lbs. of cod, had- 


| dock, hake and pollock, an increase of 


more than 1,000,000 Ibs. over June, 1927. 
Of mackerel, 8,134,100 lbs. were taken, 
a decrease of 2,000,000 Ibs. 

Sardines showed considerable gain, 
23,417 barrels being taken compared 
with 9,970 during June last year. The 


=> 


BY APPOINTMENT 
FO HAM THE OMNCE CF WALES 


PLCCADILLY 


catch of shad increased from 118,200 
Ibs. to 529,700 lbs., but lobsters dropped 


|from 11,961,500 lbs. to 9,884,900 lbs. 


Of these 2,500,000 were shipped fresh 
and the balance canned, making 39,312 
cases. 

On the Pacific Coast the catch of 


76,841 


$110,490 


$117,650 | UP the system, while improvement | 


the accompanying ex- | 


s up to date. 
» data shows, among other 
“the various stages through 
a the industry has passed dur- 
ne tie twenty years. That 
‘ ey a very marked im- 
during the last three 
sin the condition of the indus- 
pas 8 whole in the Dominion of 
snade is clearly shown by a study 


_ High Peaks in Revenue 

+ is noted that in 1927, passenger 
wes touched a new peak, being 
i774 for all railways but op- 
Pexpenses have increased in 

“years more than revenues. 
revenue per mile of 
' is now 2.26 times as 
bas it was in 1900, but the 
uf operating expenses shows 
, the present cost 


217-0218 


es 
amounted r cent. in 1911. 
; 1921, the peak they absorbed 


a cent. but there has 


trend recently. In 


‘before the | 


_ The chart of motor buses in use 
includes only those used for street 
railway purposes and omits such op- 
erations as special fare routes, inter- 
urban and sight-seeing services 
Problem of Mass Traffic 

This year’s edition of the book 
presents charts to show how much 
more efficient street cars and buses 
are in handling crowded downtown 
traffic than automobiles. 

One chart shows the comparative 
street space occupied per passenger 
carried, by passenger vehicles leav- 
ing the downtown area of.a large 
Canadian city during the evening 
rush hour on representative week 
days during February, 1928. 

There were 477 street cars and 
201 trailers or 678 cars in all which 
| occupied a gross area of 510 square 

| feet of street space each and carried 

54,543 passengers. Street cars there- 

|fore occupied an average of 6.4 
square feet of street space per pas- 

| senger carried. 

| There were 30 buses which oc- 


Pref. divds. ... 


44,952 52,500 
—_ divds. and 


30,000 


$ 27,990 
$463,153 


$491,143 


52,500 
30,000 


$ 35,150 
435,503 


$470,655 


*$27,081 
491,143 


$464,062 


Prev. surp. ... 
Surplus ....... 


*Deficit. 
tAdjusted. : 
Working Capital Position 
Curr. assets $1,142,223 $1,120,169 $1,067,674 
Curr, liab. 245,511 140,201 163,614 


| Work. capital $893,712 $979,968 $904,060 
Depreciation Was Larger 

While the foregoing income ac- 
| count figures reveal a deficit after 
payment of dividends yet the deficit 
was due to an increased allowance 
for depreciation, coupled with a 
larger provision for dividends. Dur- 
ing the current year, as more than 
half of the preferred stock outstand- 
ing a year ago has been converted 
into common, preferred dividends 
requirements will be materially re- 
duced. 

The balance sheet reveals several 
interesting changes, the most im- 
portant of which is the complete 
elimination of the goodwill account 
which last year stood at $330,000. 
This deduction from the assets has 
been offset by a similar deduction 
\from the figure at which the com- 
; mon shares are carried in the liabili- 


ties. 
Working Capital Lower 

Current assets stand at about last 
year’s level. A slight increase in 
| current liabilities resulted in a minor 
| lessening of the total working capi- 
| tal. While surplus account shows a 
fractional decline, total reserves are 


per cent. of the total | cupied a gross area of 330 sq. ft. of | up from $659,374 to $748,088. 


A year ago, the outstanding pre- 


in the service to customers and in ac- 
curacy are also cited as advantages 
that havé been proven to be present. 


One Operation Does It 


Under the machine posting method 
|entries to the customer’s pass book 
and to the bank’s ledger cards are 
printed in one operation. A stop 
watch was put on one recent trans- 
}action. A customer entered a bank, 
|made a deposit, had his bank book 
| notation printed, and was on his way 
|in 21 seconds. 
| Economies claimed for the system 
| of machine posting are as follows: 
| Space: Eight square feet is suffi- 
jcient working space for 5,000 ac- 
counts. With the old style ledgers, 
5,000 acounts would require at least 
| 30 square feet of space for ledgers, 


} 


Staff: A smaller number of clerks 
can handle a larger number of ac- 
counts. In one branch office two 
|young ladies are handling a very 
| large volume of savings accounts. 

y the machine system clearing 
| cheques are handled expeditiously 
and are proven. In one bank 125 such 
cheques were recorded and proven 
by controls before 10.30 a.m. Owing 
| to the flexibility of the new machine 
counter transactions can be handled 
| while élearings are being posted. 

| A daily balance is provided which 
jin conjunction with the call-back is 
| fool proof One bank ran for three 
|months without the usual monthly 
‘audit. At the end of three months a 
| balance was taken by the audit de- 
partment and balanced to a cent, 
first shot. 


Suitable for Other Offices 
| The same machine is suitable for 


simply prove their cash against the ac- | halibut was somewhat less during the 
| cumulated totals that are always avail- | month, 3,904,200 Ibs. being landed, as 
| able for balancing. |compared with 4,119,800 Ibs. in June, 

“Activity figures are automatically | 1927. A large increase was recorded 
provided by the register, showing the | in pilchards, 3,054,000 lbs. being landed 
individual figures for each teller, the | as compared with 258,000 lbs, last 
|number of each kind of transaction, | June. 


| and a printed journal of every entry! Salmon showed a considerable in- 
| put through the machine, . | crease over June of last year, the 
| “At three o’clock, or bank closing | catches being 4,447,700 lbs. and 3,785,- 
time, the auditor, or his representative, | 600 Ibs. respectively. 
| ey the aoe it provides him | e 
with a printed unchangeable report ‘of | 
| secumulations by each of ten o more DRUMMOND STREET 
| totals, total deposits, total withdrew- 
jals, clearing : withdrawals, _inter- REALTY EXPANDING 
est credited, duplicate entries made, 
| corrections made, grand total deposits,| LaSalle Hotel Now Operating 
| grand total withdrawals, etc., in fact, | at ¢ it Ch 
all the essential information for con- | apacity— ange 
trolling the work of the savings de- Trust Deed 
i The oe ae —_ 
| clears or resets at the same time that it : 
| prints this auditor’s report. The en- | wonraii teen 
tire operation requires about five secured and it : the i y hasbeen 
minutes. Tellers balance their cash | Drummond Sirens Epaieg' Cumiaed te 
a the printed figures on this re-| construct an addition to its property 
Safe “> here, known as the La Salle Hotel, 
guards Present which will involve an expenditure of 

“Printed figures prevent posting to|"e@rly $260,000. The addition will 
|the wrong account by providing five | Provide an extra 50 suites. 
| safeguards against this error. The tel-| Jt is not the intention at present to 
|lér compares name, number, balance, |C4TTy out any new financing. Some 
| line number for the entry, and prints | $400,000 of the first mortgage bonds 
| the book number on the ledger card, | “Fé held in escrow, and a meeting of 
| These safeguards are present on every | the bondholders will be held shortly to 
|posting because the teller is com- | Change the trust deed permitting the 
|pelled to refer to the ledger card at |Telease to the management of suffi- 

the window where the posting occurs. | cient bonds to carry out the proposed 

“Teller temptation is removed. Em- | development. 

ployees are put above suspicion in the To date the La Salle Hotel has been 
ae Se records. It is impos- | experiencing an excellent volume of 
| si ¢ up money or a deposit) business. Interest on the general 


| ticket even for a day because the| mortgage bonds and de iati i 
| amount of the deposit is simultaneously | Ne soaabdctaiie eaetelll te te oe. 


1 . 
| s:ble that the present year’s financial 


| printed on the passbook, the ledger 
_ card, and the locked-in audit or control | returns will show a surplus available 
for the common stock. The demand 


ene — be accounted for by | 
the teller each night. All three records | ¢ j j 
| being identical, the proving of one | or Detel sovsmmedation: in 
establishes the accuracy of all. The| 


! Montreal 
has been great in the past few years 


tion as part owners of the equity in| with the Canadian Pacific Express 


the undertaking. 


Transcontinental Airways 


Company, and also intends enteri 
into an agreement with an aeria 
esses company sea from 
eee . New York to Montreal. 
Establishing New Airport 


From Our Own Correspondent 


MONTREAL.—An aerial base at 


Wolfe’s Cove, involving the expendi- 


was publicly financed recently by the 
issuance of 50,000 shares of Class “A” 
stock. The company has several long 
term air mail contracts from the Can- 
adian Government. 
from Ottawa to Montreal, from Mont- 
real to Father Point, from Bay Seven 
Isles to Magdalen Islands. 
the company has a valuable contract 


ture of $100,000 in the construction of 
its aerodrome, is announced by the 
Canadian 
Company. 
once, and it is the intention to have 
three planes permanently stationed at 
the new station. 


Transcontinental 


Airways 
Work wil! 


be started at 


DENMAN & co. 


INDUSTRIAL 
FINANCING 


BELLEVILLE 
TORONTO. 


Canadian Transcontinental Airways 


HAMILTON 
LONDON 


These lines are 


Moreover, 


Make Your Future 


SECURE 


Invest Your Profits . .. NOW 


When you are old and 
in need it will be 
TOO LATE 


a was available to pay inves- | street space each and carried 727 
_ tors of kinds, stockholders, | passengers. Buses therefore occu- 
eM etc. In eine per pied 13.6 sq. ft. = street space per 
yi was so available. “This,” the | passenger carried. : 
He Gs Say APS | wie seomish SEU, MOMS | Sol per elan which were alga 
of the stability of the | which occupied a gross area of 140 | ried in the liabilities at $750,000 
electric railway industry in Canada. | sq. ft. of street space each and car- | 000. 


owing to the heavy inflow of tourist 
traffic. This summer the La Salle has 
been virtually filled to capacity at all 
times and on this account, the man- 


|ferred consisted of shares | all forms of posting work in finan- | customer will not accept a receipt for | 
| which were carried on the books at cial and commercial houses—also for ih —, amount than sepeeeee so 
$750,000. There was a like number | sales analysis purposes, etc. e, therefore, automatically’ becomes 

: Machines being sold in Canada are , es a ret — ‘The | agement believes that the construction 
| said by the makers to be adapted to ocked-in audit or control sheet is @/ of an addition to the present building 


: _| permanent history of each day’s busi-|:. j,csi¢; 

—— a ee voor ness, and completely and fully de- on ; 
itions. Nevertheless the "pi scribes each transaction in the order arnings of the company this year 
|method” of bank posting, as it has| jin which it occurs. are largely ahead of those of the cor- 


Your earning power is sure to fluctuate. As you grow 
older it may become greater—but in most cases it 
grows less—much less. Safeguard your future now! 
Divert part of your profits for use in old age. Buy 
Government Annuities—as a protection, and as an 
investment. , F 
Government Annuities, in addition to their value as 


i 


the outstanding 7 per cent. prefer- 


ried 10,142 passengers. Automo- At the close of the last fiscal year, 
: More For Investors biles occupied 81.4 sq. ft. of street | 


The chart inset shows the distri- | space per passenger carried. 


a of total revenues since before 


Ot et ee 
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d wages and operating 
have intensified the prob- 
em of the street railways. 
& the present time fares are not 
a ping with the cost of living, 
48.5 per cert. higher than 
‘whilst cost of living, as shown 
chart, has reached 52.3 per 
Wages are 90 per cent. higher 
1913, showing an increase al- 
twice as great as shown by 
and living costs. 
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ao 
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red was reduced to $360,300 by the 
. exchange of that stock into common, 

Capacity to Serve — Through the splitting of the com- 
Another chart shows in diagram- | mon ctock and the offer of conver- 


/matic form the “capacity to serve” | sion to the preferred, the company 


| characteristics of the street car and | 
| automobile. This information was 
‘compiled from a cordon count 
| around the downtown area ofa 
| large Canadian city which included 


| all street cars and vehicular move- |- 


| ments into and out of the area on | 
| all streets on typical week days in | 
| February, 1928. 
| During the maximum p. m. rush 
| hour outbound from the area there 
| were 477 street cars and 201 trailer 
movements carrying 54,430 pas- 
| sengers or an average of 80 pas- 
| sengers per car. In the same period 
| there were 5,894 automobiles carry- 
|ing 10,142 passengers, or an aver- 
|age of 1.72 passengers per car. 

It would therefore require 47 auto- 
| mobiles to carry the same number 
of passengers as the average street 
| car. 

“In most of our large Canadian 
cities,” the booklet says, “the parked 
car has become a menace to the 
safety and well-being of the com- 
munity as a whole. 

“With the tremendous increase in 
automoBile registration it is becom- 

| ing increasingly important that main 
| arteries of travel in both city and 


| country should be reserved exclu- | 
| sively for moving traffic, not as | 


storage places. 
“Narrow city streets 
still narrower by the abuse of the 


every hundred feet. produces the 


' one privilege One car parked 
| 


co 


ete TT TT it tt | Tt pri 


of the most interesting de- 

ents in Canadian transporta- 

lethods has been the remark- 

Obwth in the use of motor 

® during the past four or five 

; he motor buses have proven 

of importance for use as feed- 

/ahere is undoubtedly a field for 

Use in outlying districts which 

-mot yet developed sufficient 

to justify extensions of 
and distribution system. 

have not yet replaced the 

ears to any noticeable extent 

s transportation in Canada. 

me is a distinct trend toward the 

Mption of small independent bus 

‘By the larger companies; many 

8 lines running on suburban 

™ Mterurban services have been 

ipa" passengers to the centres 

me Cities and depriving the street 

ys of their patronage. The 

of the Motor Bus and Truck 

e as adopted at the 1927 

meeting covered this point 

lly in stating: 

ming more and more appar- 

e i that the seenation of saammaaes 

by the transpUrtation agency of 

en area should not be confined 

the geographical boundaries 

h area. For the street railway 

of a city to sit meekly by while 

Pre-empt all profitable inter- 

or suburban routes under condi- 

™ 2mounting in practice to perpetual 

7 es On such routes, spells disas- 

the long run to any such system. 

- Yes @ constantly increasing loss 

secai fares to such through-running 

the creation of a net-work of out- 

Ee franchises stifling and forbidding 

‘ace'™al growth and development of 

ar l system, the occupancy by others 

mae eld logically belonging to such 

&nd necessary to the economical 

Ment of its urban services, and a 


ae 


, 
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| same results as a solid liné of parked 
cars. 

“What is needed is not so much 
| new and wider streets constructed 
at heavy expense, but full use of 


j 


existing thoroughfares at no extra | 


expense. 

“Moving traffic (automobile, 
| truck or street or should have pref- 
erential use of the street space— 
| that is what it is for.” 


Ogilvy Expansion Calls 
for Large Expenditure 
From Our Own Correspondent 

MONTREAL.—A change in policy of 
Jas. A. Ogilvy Ltd., is announced by 
A. J. Nesbitt, of Nesbitt and Thom- 
son, who purchased the company a 
short time ago. At the present time 
the building is being renovated. 
story, the full size of the building, is 
being added. This will give’ the store 
five full floors and a basement for 
selling and a sub-basement for service 
facilities. 

It is intended to develop Ogilvy’s 
| into a single standard, high grade store 
specializing in the better grades of 
merchandise. 

While the department store is owned 
by A. J. Nesbitt, there is a public in- 
vestment in this enterprise throug 
the Ogilvy Realty Corporation, which 
issued first mortgage bonds some years 
ago, secured by a specific first mort- 
gage on the building and property. 
The expansion program, however, will 
likely be financed privately, and will 
not affect the position of the first 
| mortgages. 


Algoma Steel Statement 
| Will Show Net of $2,000,000 | 


From Our Own Correspondent 
| MONTREAL.—Robert Dodd, of Mont- 
|real, president of the Lake Superior 
| Corporation, has been elected president 
lof the Algoma Eastern Railway, suc- 
| ceeding the late George A. Montgom- 
ery. 
The Algoma Steel Company state- 
lment is not yet available, but Mr. 
| Dodd announces that it will show net 
/earnings of over $2,000,000 before: in- | 
lterest charges .are deducted. This | 
| amount is over twice the earnings an- 
| nounced a year ago. 

The building program of the com- 
pany this year calls for the extension 
of the railway’s dock at Little Current | 
at a cost of $150,000. 


are made | 


now has ee 45,588 comm.n 
shares of no par value which appear 
on the books at $809,428. The fund- 
ed .debt has been reduced from 
$375,000 to $355,000. 

In his remarks to the shareholders, 
W. Wallace Jones, the president, 
says that the building operations 


' during the year adversely affected 


the output and the cost of produc- 
tion. The slightly lessened and more 
irregular demand for motor car pro:- 
ucts was also an unfavorable factor 
in the company’s operations. 

The shove] plant has been entirely 
rebuilt and rearranged. A substan- 
tial addition to the building and 
equipment has been made at the com- 
pany’s spring works, with a corres- 
ponding increa-e in its capacity and 
efficiency. 

| renovations were carried out with- 
out any increase in the capital ob- 
| ligations. Shortly, the management 
intends to put into operation a plan 
that will allow its employees and 
officers to acquire the common stock 


of the company at a reasonable price 


and under reasonable terms. 


|May Railway Traffic 


From Our Own Correspondent 


MONTREAL.—The heavy holdover of 
| grain in Western Canada and its move- 
;}ment to the head of the lakes at the 
|opening of navigation, had a marked 
| effect on railway traffic during May. 
Some of the improvement, of course, 
should be attributed to the greatly in- 
| creased 
| the general activity of industry. 
| For the month, according to a state- 
ment issued by the Dominion Bureau 
| of Statistics, Canadian railways car- 
ried more freight and made more ton 
| miles than during any previous May 
exceeding the ton miles made in May 
1926, by 16 per cent., and in May, 
1927, by 24 per cent. 

The average haul during May was 
291 miles: as against 255 miles in May 
of last year. Gross revenues were also 


i 
| 


These extensions and, 


Establishes New Record 


| come to be called, is based upon ma- | 


|chines tested out 
States. R. A. Cissell, 
States bank officer, described ‘the 
system before the card ledger sys- 
'tem and mechancial accounting ma- 


| chines in savings banks before an 


in the United 


|important bank meeting at Washing- 


, ton recently. In part he said: 

| “The printed figure system reduces 
| the human element to a minimum. The 
|many operations automatically done 


| greatly lessen the chances for error. 


he machine provides for every pos-| 


| sible transaction. The maximum in 
| protection is given against fraud. All 
information necessary is registered. 
| The service rendered is rapid and com- 
| plete. The printing of the figures is 
always the same and there is no chance 
for error or dispute in reading. 
| How Machine Works 

“The operation is simple. Very little 
|training of an operator is necessary. 


“Special provision is made for the 


responding period of 1927. The bonds 


sure protection against poverty in old age, offer these 


a United} 


jheld in escrow were originally to be 
j used to redeem an outstanding under- 
and “withdrawal correction” keys. All| !ying mortgage on the property 
|corrections must be okayed by the | 2mounting to some $390,000. No dif- 
auditor, his representative, or some | ficulty will be experienced in obtaining 


correcting of an error. The machines 
are equipped with “deposit correction” 


worth-while features: 


Free from Taxation Cannot be attached for 
No succession duties any reason whatever - 


officer of the bank. 
permitted.” 


Sir George Bury Joins Board 
Canada Quebec Mining Corp. 
From Our Own Correspondent 

MONTREAL.—Sir George Bury, at 
one time senior vice-president of the 
| Canadian Pacific Railway, has joined 
the directorate of the Canada Quebec 
Mining Corporation. 

It will be recalled that Sir George 
recently made an aeroplane flight to 
| the northern mining fields, and in the 
|course of a general inspection tour 
he investigated the properties of the 
|}company with which he has now be- 


'The customer presents his passbook come associated. 


bO 


volume of merchandise and | 


ithe largest earned in May, exceeding | 
those of May, 1927, by $3,995,708 or | 
10.1 per cent. and net revenues were | 


larger by $1,261,707. 
654,787 and $5,827,935, respectively. 


French Financiers Hete to 


Study Canadian Conditions | 


From Our Own Correspondent 


MONTREAL.—A comprehensive sur- 
vey of industrial, business, mining and 
agricultural conditions in this coun- 
try, is being made by three French fi- 
nancial and industrial representatives. 
In the group will be Pierre Vernes, of 
the Paris banking firm of Vernes & 
Co. Mr. Vernes’ father is a prominent 
French banker and, among other 
things, a regent of the Bank of France; 
Charles Blumenthal, an industrialist 
of Paris, who is closely connected with 
the Rothschild family of international 
financiers; and J. E. C. Meffre, Paris, 
a banker who for some time past has 
ben specializing in Canadian securi- 
ties. The party will be accompanied 
by D. E. Watts, of the Montreal invest- 
ment house of Flood, Barnes & Co., 
Limited. s ~ 

Leaving Montreal the party will visit 
Toronto, Niagara Falls, the Hollinger 
Mine, the Sudbury district, including 
the International Nickel properties, 
thence to Winnipeg, Edmonton and 
other Western points. 
Pacific Coast time will be spent in 


Vancouver and Victoria and a_ visit | 
paid to Consolidated Mining & Smelt- | 
ing Co., and other plants in British | 


Columbia. The party will revisit the 
East before the return to France. 


The presence of these representative | 


and interested French visitors in Can- 


ada should lead up to a still closer | 


understanding between France and the 
Dominion and also a still keener over- 
seas appreciation of the forward 
strides being taken by Canada and the 
iayestment advantages thus afforded. 


Gross and net | 
revenues for May this year were $43,- | 


Imperial Oil Build- 
ing, Montreal, has 
Dominion Battlee 
oe a schools, 


ries and 





MON 


BATTLESHIP LINOLEUM 


In banks, offices, stores, 


hospitals, libra- 
public buildings 


generally ...in fact wher- 


ever business is transacted 
or people gather .. . floors 
are of vital importance, 


To-day’s accepted practice is 
to install Dominion Battle- 


ship Linoleum ... 


for per- 


manence, comfort, cleanliness 
and freedom from upkeep 


costs. 


Dominion Battleship 


Linoleum 


While on the | 


is odourless and quick and easy 
to lay. It comes in three qual- 
ities; AAA, AA and A, in a 
wide range of appropriate 
colours. Special colours for 
large contracts. 


Installed by all large house 
furnishing and depart- 
mental stores. Write usfor 
samples and literature. 
Dominion Oilcloth & Linoleum 
Company Limited Mon 
Makers of floor coverings 
for over 50 years 


PSA EY eR, 
HOW MUCH OF YOUR OVERHEAD | OOT 2 
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No erasures are the consent of the bondholders to 


| 


modify the trust deed covering the 
issue, for the bonds were originally 
distributed with a bonus of common 
shares. Hence, in permitting the ex- 
pansion of the property through the 
sale of additional bonds, the bond- 
holders will be improving their posi- 


a 


Branches in 
leading cities 


No medical examination 


Dominion Government - 


ANNUITIES 


Write for full 
information 


Head Office 
Ottawa 


Jr Economical Transportation 


eAnnouncing the 
NEW 


UTILITY FRucK 


-another Sensational Chevrolet Value 
4: Speeds Forward*4Wheel Brakes 


OW Chevrolet presents the New Utility 

Truck—a low-priced haulage unit em- 
bodying every feature of advanced engineering 
developed through years of experience in com- 
mercial car-building and proved by exhaustive 
testing on the General Motors proving ground! 
Typical of the progressive design embodied 
in this sensational new truck 
are a four-speed forward trans- 
mission, Po non-locking 
four-wheel brakes, full ball- 
bearing steering mechanism, 
front shock absorber springs, 
air-bound seat cushions and 
channel front bumper. In addi- 
tion, it offers all those basic 
features which have been so 
largely instrumental in Chevro- 
let’s tremendous success as the 


Price only 


665 


AT WALEERVILLE, ONTARIO 
Government Taxes, Spare Tire, 
Bumper and Body Extra 


world’s largest builder of trucks—rugged rear 
axle with one-piece banjo-type ho ce 
semi-elliptic springs set parallel to the Sad 
+ .» completely enclosed valve-in-head motor 
with air cleaner, oil filter and positive action 
vane type oil pump . . thermostatic control 
of water circulation . . low loading height 
¢ + generous road clearance 
and countless other features of 
comparable importance. 
Visit your Chevrolet dealer and 
get a trial-load demonstration 
of this remarkable new truck! 
It has been developed to meet 
the modern conditions of busi- 
ness transportation and body 
types are available for every 
type of business, 


C-4-8-2828 


CHEVROLET 


WORLD’S LARGE 


CHEVROLET MOTOR 
WINNIPEG 


ST BUILOER OF TRUCKS 


COMPANY OF CANADA, LIMITED 
OSHAWA VANCOUVER 


DEALERS EVERYWHERE 
PRODUCTAOBRLGENEKAL MOTORS OF CANADA, LIMITED 
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FOR PAST YEAR) 


Cheese Production Declines | 





But Other Branches 
Progress 


From Our Own Correspondent 

MONTREAL.—With a total value 
of $133,927,256, the dairy industry 
of Canada recorded a slight gain 
for the past year, as compared with 
1926. Production of creamery butter 
increased in quantity by over a mil- 
lion pounds and in value by nearly 
five million dollars. But on the 
other hand, cheese production de- 
creased in quantity by nearly 34 
million pounds and in value by three 
million dollars. 

According to a report prepared 
by the Bureau of Statistics the out- 
put of creamery butter in 1927 
amounted to 178,438,013 lbs., valued 
at $66,070,160, compared with 177,- 
a Ibs., valued at $61,753,390 in 

926. 
New Record Established 


_ The quantity made last year is the 
second highest in the history of the 
industry, while the value exceeds 
that of any other year and is higher 
than the previous record year for 
value*—1920—by two and a half mil- 
lion dollars. 

Increased production was recorded 
by the Maritimes, Quebec, On‘ario 
and British Columbia. The Prairie 
Provinces recorded a decrease. Pro- 

' duction by provinces for last year, 
' together with comparative figures 
= the preceding year, was as fol- 

WS: 


ounds 
1927 1926 

P. E. Island .....+2 2,028,554 1,844,213 
Nova Scotia .....+2 5,059,740 4,789,690 
New Brunswick .... 1,885,262 1,413,454 

anes eoeceee 56,724,357 50,822,389 
Ontario .......+0 66,150,278 62,530,133 
Manitoba .......+++ 14,231,026 15,418,630 
Saskatchewan ..... 11,995,531 16,629,136 
SE Sevesesecs « 16,179,712 19,912,466 
British Columbia .. 4,183,553 3,849,276 
Dotal occrvesccce eee 178,438,013 177,209,287 | 


Poor Year for Cheese 


Last year Ontario accounted for 
70 per cent. and Quebec 27 per cent. 
of the total cheese production. Re- 
turns show a total output of 138,- 
026,861 lIbs., valued at $25,517,355, 
a decrease in quantity from the pre- 
ceding years of 33,704,770 lbs., and a 
decrease in value of $3,290,486. 
ave statistics on production 

Ow:. 


ounds 
1926 1927 
P. E. Island ....... 2,002,857 1,656,430 
ova Scotia ....... 34,440 42,676 
New Brunswick ... 1,057,234 803,325 
eee 46,355,360 37,585,999 
Ontario .........+. 119,395,853 96,056,993 
Manitoba .......... 863,658 635,172 
Saskatchewan ..... 378,176 269,048 
PEEL naeephs ices 1,449,983 848,511 
British Columbia .. 194,070 128,767 
ME wee yss0neeses + 171,731,631 138,026,861 


.., Other Branches Improve 

. Part of the increased value of pro- 
duction for the industry as a whole 
last year, was due to the improve- 
™ment in output of condensed and 
evaporated milk and milk powder. 
The total value of these products 
in 1927 was $10,186,312, compared 
with $9,601,138 in 1926. Production 
of condensed milk and condensed 
skim milk amounted to 38,017,837 


' Tbs.,, an increase of 1,908,931 lbs.; 


evaporated milk, 51,854,663 lbs., an 
increase of 7,671,172 Ib.; and milk 
powder, skim milk powder and 
cream powder, 15,113,986 Ibs., an 
increase of 1,002,967 Ib. 

There was a slight decrease in the 
value of miscellaneous products last 
year, the total being $32,153,429, as 
compared with $33,190,707 in 1926. 
This sum includes the value of such 
products as whey butter, cream, 
whey cream, buttermilk, _ ice 
cream and sundries. The fig- 
ures are subject to correction, as the 
value of ice cream production in Que- 
bec was not available at the time | 
the report was compiled by the Do- 
minion Bureau. 

Fewer Factories 

Operating statistics, as prepared | 
by the various provincial govern- 
ments, show that there is a gradual 
change in the type of plant and the 
methods of operation throughout the 
Dominion. The small unit is gradu- 
ally giving away to larger and more 
efficient factories. As a result the 
total number of dairy factories in 
operation last year was 2,988, as 
compared with 3,047 in the preceding 
year. The total for 1927 includes 
1,355 creameries, an increase of 86 | 
over the previous year; 1,333 cheese | 


factories, a decrease of 85; 273 com- | 





bined butter and cheese factories, a | 
decrease of 61; and 27 condenseries, 
an increase of 1. 


Export Markets Fair 


The market for butter and cheese | 
last year was not wholly favorable. 
Nearly all the butter made in Can- 
ada is used for home consumption, th 
exports amounting to only a few | 
million pounds annually. Exports of 
cheese, however, constitute a very | 
large proportion of the total pro- 
duction. For the past year 110,533,- 
000 Ibs. were exported, which is the | 
smallest export for a number of 
years. 

As for domestic consumption, fig- | 
ures compiled by the Dominion 
Government show that there is a | 
gradual increase. The per capita 
consumption of butter in Canada 
during 1927, for example, amounted 
to 28.88 Ibs., as compared with 28.44 
Ibs., in 1926. The estimated per 
capita consumption of cheese was 
3.38 lbs., compared with 4.404 Ibs. in 
the preceding year. 
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issues of The Financial Post will appear 
during the coming year. Each one will con- 


Imperial Tobacco’s 
Rights to be $1? 


From Our Own Correspondent 
MONTREAL.—Rumor here 


indicates that after the share- 





have given their authorization 
to the increase in the capital- 
ization, the shareholders will 
be offered one new share of 
stock for every six shares 
presently outstanding. Im- 
perial Tobacco now has 7,585,- 
160 shares in the hands of the 
public. If new stock be offered 
the shareholders in the pro- 
portion of one for six, such 
financing would net the com- 
pany at par for the new shares 
$6,320,965. Such a distribu- 
tion of rights would give the 
shareholders valuable rights 
amounting to something under 
$lashare, + 

Imperial Tobacco has always 
told its shareholders little of 
its intentions and the forth- 
coming special general meet- 
ing of shareholders may prove 
no exception to the rule. How- 
ever, the company has expand- 
ed of late by the acquisition 
of one or two smaller tobacco 
companies and it is under- 
stood that further expansion 
can be expected in the future 
from the proceeds of the new 
financing. 


PETROL IMPORTS 
INDICATE RECORD 


} 


REFINERY TRADE 





holders of Imperial Tobacco ~ 












Crude Oil Supplies Have 


Shown Remarkable 
Increase 


From Our Own Correspondent 
MONTREAL, — Judging by the 
volume of imports of crude petro- 
leum, Canadian oil refineries and 
distributing companies are doing a 
record business this year. 
While the ratio of increase in the 


|number of motor vehicles in use in 


Canada has been well maintained, 
during the past year, the unseason- 
able weather has interfered with 
long tours. Hence the assumption 
that consumption of gasoline and oil 
in this country has not been as: great 
this year as was earlier expected. 

This belief is refuted by the fig- 
ures on imports of crude petrolepm, 
For the first six months of the cur- 
rent year 344,178,000 gallons of 
crude petroleum were imported into 
Canada. This compares with 301,- 
467,000 gallons in the corresponding 
half of last year. 

The manner in which consumption 
of crude oil has increased in Canada, 
is well illustrated by an examination 
of imports during the past few 
years. The following table shows 
the amount of crude petroleum im- 
ported since 1924. In each case only 
the first six months of the year have 
been taken, in order that compari- 
son may be made on a more accur- 
ate basis: : 

(First Six Months Only) 


gallons 
EPEO whonbsvaneeeeed 344,178,000 
TORT. cv cocccvccccees 301,467,000 
1926. ..ccece gecegece 228,549,000 
BOM inveescecavceces 158,477,000 
ee 225,857,000 


This remarkable showing is in- 
dicative of the fact that the refining 
companies in Canada are experienc- 
ing a period of pronounced growth. 
While those companies engaged in 
the refining business during the 
past couple of years have had to 
contend with low prices for the crude 
and a small margin of profit cn 
sales, the market has shown signs of 
strength of late. The price of gaso- 
line, for example, was increased one 
cent a gallon in Quebec this week. 
This move will be followed in other 
provinces. 


Investment Houses 
Recommend I.P. Exchange 


MONTREAL.—The shares of the In- 
ternational Paper Company must be 
deposited by August 15 with the trust 
company if the shareholders are to ex- 
change their stock for shares in the 
new International Paper and Power 
Company. A _ group of investment 
houses in Canada have recommended 
that the shareholders accept the ex- 
change of preferred stock. A circular 
letter, recommending the exchange, has 
been forwarded to the preferred share- 
holdrs of the company in Canada by 
the following firms: Drury & Co.; Do- 


|minion Securities Corp. Royal Securi- 


ties Corp.; A. E. Ames & Co.; Green- 
shields and Co.; McDougall & Cowans; 
Montreal Securities Corp.; McLeod, 


Young, Weir & Co.; Hanson Bros.; R. 
A. Daly and Co.; Newman Sweezy; So- 
ciete du Placements du Canada; Rene 


T. Leclerc and James Richardson and 


Sons. 





MANAGER WANTED 


Brokerage company in Regina 
specializing in mining securi- 
ties wants a manager. Must 
be young man with experience 
in organizing sales forces. At- 


tractive proposition to the 
right man. Must furnish ref- 
erences. Address c/o Mac- 
Kinnon, Rutherford and Mac- 
Lean, Barristers, 1861 Scarth 
St., Regina, Sask. 


tain something about your investments or 


your line of business that 
Make sure of seeing these 


you will want to see. 
articles by arranging a 


regular subscription. One year, five dollars. 


‘ewweersresrs Use this Coupon 


THE FINANCIAL Post, 
143 University Avenue, 
Toronto. 


You may send me The Financial Post for one year (52 issues). 
(Indicate method of payment). 


C1 I enclose $5 
[ Draw on me for $5, 


Name ... 


Occupation eeee eee eeersiotaoseers 
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list. 


tyre, Dome and later Noranda. 


doubtedly to the stir which Norand 
has caused. 


a circular recently 


that the major portion of the matte 


and market wise. 
Covers All Canada 


The bulletin covers all Canada and 
Newfoundland and does so fairly 
thoroughly. Of interest is another 
footnote which makes the point that 
camp 
is mentioned, there invariably foi- 
lows hundreds and hundreds of more 
or less prospect companies in their 
initial to advance stages of develop- 
ment, all seeking to become profit- 
The bulletin adds 
that this class of prospect offers 
unlimited speculative opportunities. 
Some five hundred of these stocks 
are listed and each day sees more 
or less new ones seeking public rec- 
The speculative play in 
these low price issues, selling from 
a few pennies to a few dollars per 
share, is alluring, if not fascinating, 


wherever a mine or minin 


able operations. 


ognition. 


for it is in such humble beginnings 


Noranda, International Nickel, Flin 
Flon etc. 


of interest. It proceeds with a gen- 
eral discussion of the Dominion and 
makes some interesting points. and 
decidedly interesting reading. It 
says: p 

Just north of us, either in our front 
yard or back yard, according to point of 
view, is a vast scene of mining which 
bids fair within the next few years to 
outrival any other section of the world’s 
production of gold, silver, copper, lead 
and zinc. 

Pass the United States? 


A few square miles of Ontario alone, 
Porcupine and Kirkland Lake, is about 
to pass the entire gold production of 
the United States for 1927, now $45,- 
000,000. 


The background of this new and 
sudden burst of mineral wealth and its 
fundamentals are worth studying— 
Canada has a rock formation which per- 
mits the making of large mines. 

Again, Canada is fortunate in having 
the rich United States not only as a 
neighbor but a participant, in upbuild- 
ing the mammoth growing industry. 
Contributing to these costly develop- 
ments, some Canadian economist ven- 
tures the remark that upwards of 66 
per cent. of capital contributed for this 
work to date has come from Yankee 
investors, possibly less than 12 per 
cent. by England, and the Canadians 
themselves the balance. 

Canada, in comparison to the United 
States, is a relatively poor and sparse 
country with less than 10,000,000 peo- 

le. One can mount the towers of the 

Yoolworth Building and see more 
ple around him than is contained in 
all Canada—yet withal, they are a 
sturdy, dogged, thriving and resource- 
ful people, and amongst other things, 
they are accumulating great wealth out 
of such natural resources as agricul- 
ture, mining, forestry, furs, pulp wood, 
hydro-electric energy, etc. These Cana- 
dians are sold 100 per cent. on their 
country—nothing baffles them to put 
~” their last cent in the development 
of an industry or a cause. 

Shares Mean Standing 

Among other things, they glorify the 
standards they are building up, which 
eentrol, regulate, and guide the min- 
ing industry. As in London or Amster- 
am, a man’s wealth and social position 
may be regulated by his holdings of 
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Security for 


$325,0 
UiniTED 


Dated July 5, 1928 


Serial 


erest Coupons payable at par, 
at any branch of the Royal 
troit or New York. Normal 


highway, in one of Canada’s most 
Canadian plant of th: 


tourist and commercial travelling 


UNITED BOND 


WINDSOR 


= =e «= = a= 
se 


United Bond Co., Limited, Deprrv 4g 
or Security EBldg., Windsor. 


302 Bay St., Toronto, 


+} ithout plac ing me under 


Name ,, 


Cewweereeroweccomeacccccs 


Only in the last year has New 
York commenced to take an active 
interest in Canada’s general mining 
Prior to that a few stocks 
claimed attention, such as Interna- 
tional Nickel, Teck Hughes, — 
ne 
quiries have been coming in in in- 
creasing volume, however, and hav 
taken quite a spurt lately, due un- 


A sign of the times and a develop- 
ment that is bound to spread and cre- 
ate a steadily widening interest be- 
low the Internationa! Boundary, 1s 
published by 
Weir Bros. & Co., New York. There 
are eight pages, and a footnote stated 


published was jotted down early in 
July. It adds that so much is hap- 
pening in the way of new develop- 
ments to these properties and new 


price quotations, that each day is 
witnessing new aspects mining wise 


that mines are eventually made that 
become famous, like Teck Hughes, 


The introduction of the bulletin is | P 


e0- | 


Hotel Genosha, Os 


First Mortgage 
Real Estate 


Denominations $50, $100, $250, $500 ana 


Bank of Canada, or in De- 
funded. Price: Par and accrued interest, 


A new and thoroughly modern hotel 


General Motors Corporation, 
Of the finest construction, and designed t 


A SOUND INVESTMENT OPPORTUNITY 


any 
Hotel Genosha issue of United First Mortgage Bonds. 
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THE FINANCIAL POST 


New York Brokers Sent 
Clients Detailed Review 
of Mines of Dominion 


his 
standing in the business, banking and 
railroad world, society and all cultural 
attainments, is his holdings of mining 





in Canada, 



























diamond shares—so 
shares. 


almost disrepute mining speculation 
has fallen into throughout the United 
States. The difference is merely—Can- 
ada treats mining as a business and it 
gives it official guidance, thus offering 
the public pronounced protection 
whereas in the United States, our gov- 
ernment recognizes nothing or nobody 
and disdains to clothe the industry with 
law, order and a : 

In consequence of these conditions 


e 


r 


Stock Exchanges of Canada. 
10,000 Mines 
The Mining, Metallurgical and Chem- 


Statistics recently states—‘“There are 
10,256 metal mines, metallurgical 


jority of which are metal mines. 

Cyril T, Young, the brilliant econo- 
mist, tells us that the Canadian gold 
mines in this pre-Cambrian Shield, 
just about starting into real mill pro- 


dends—its silver mines $100,000,000 in 
dividends—its nickel and copper $100,- 
000,000 in dividends. He further points 
out such mines as International Nickel, 
Mond Nickel, Lake Shore and Hollin- 
ger alone pay out more dividends than 
all the chartered banks in Canada put 
together. Even these figures will grow 
amazingly small within the next few 
months to few years as we see the in- 
creased mining wealth coming from 
such newer enterprises as McIntyre, 
Noranda, Treadwell-Yukon, Sudbury 
Basin, Flin Flon (Hudson Pay Mining), | 
Mandy, Sherritt-Gordon, etc. 


Have Built Wisely 


These Canadian peopie have built 
up slowly but wisely as they have too 
well proven, beyond doubt, that they 
have the makings of the earth’s biggest 
known mines—such fundamentals and | 
restige gives them a great advantage 
in financing these structural require- | 
ments. No part of this epic perform- 
ance of national life and characteristics 
would be well told unless mention was | 
made of the fact that as its mining | 
companies succeed and prosper, they 
carry to cash surplus account and re- 
serve funds, hundreds of 


under discussion: 
From Newfoundland on the east to 
the beautiful Alaskan shores of Port- 





How vastly different is the respect- 
able atmosphere owning mining shares 
in Canada in contra-distinction to the 


favoring Canada, there is a growing | prospectors are being called by radio on 
army of Yankee investors who are tak- | short wave lengths established by the 
ing down veritable fortunes in the more | companies who guide them with daily | 
or less daily rises of the well-managed | instructions what to do, where to re- 
mines and prospects dealt upon the | port, and where the latest discovery has | 


ical Branch of the Dominion Bureau of | 


works, coal mines, oil and gas wells un- | 
der development in Canada”’—the ma- | 


duction, have paid $70,000,000 in divi- | 


| 


| 


| 


millions of | 
dollars and this is all available for the | 
opening up of new prospects and mines. | 

We invite our readers to glance at | 
the accompanying map of this domain | 


' 
| 


|land Canal on the west—it is a ter- 
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IMPERIAL OIL | 
LIMITED | 


DIVIDEND 


NOTICE is hereby given that a dividend of 
twenty-five cents (25¢) per share, and a 
| Special disbursement of twelve and one-half 
cents (12%4c) per share have been declarc.! 
y the Directors of Imperial Oil, Limited. 
The same will be payable in respect of shares 
specified im any Share Warrant of the Com- 
pany within three days after the Coupen 
Serial Number FIFTEEN (15) of such Share 
Warrant has been presented and delivered to: 
The Royal Bank of Canada, 
Toronto, Ontario, 
or at the office of: | 
Imperial Oil, Limited, 
56 Church Street, | 
Toronto, Ontario, 
| Such presentation and delivery to be made 
| on or after the Ist day of September, 1928, 
Payment to shareholders of record at the 
close of business on the 15th day of August, 
1928 (and whose shares are represented by 
| Share Certificates), will be made on or after 
the Ist day of September, 1928, 
The books of the Company for the transfer 
of shares will be closed from the close of 
business on the 15th day of August. 1928, te 


the close of business on the 8lst day . 
| August, 1928, a 


| 
By order of the Board, 


F. E. HOLBROOK, 
Secretary. 
56 Church Street, Toronto, Ontario. 


hawa, Ontario 


an issue of 


BONDS 


Maturities 2 to 10 Years 


$1,000. Int. 
January 5th and July 5th, 


Gold 


Dominion income tax re- 


on the Toronto-Montreal 
thriving cities, Adjacent to the 


© meet all needs of the 
public, 


CO., LIMITED 
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obligation, send literature 
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BANK OF MONTREAL 


OTICE is hereby given th 
DIVIDEND of THREE per: 
upon the paid up Capital 




















common stock of the company from 
200,000 to 300,000 shares. The amount 
outstanding at present is 191,650 shares. 
There is no intention at present of issu- | 
ing new em ng re rights may | 
be expecte y shareholders as new 
capital is needed for expansion. | this Institution has , been 
J. Milton Cork, vice-president, pre- | for the current quarter, payab 
sided in the absence of T. P, Loblaw,| and after SATURDAY, the # 
who was injured some weeks ago in a day of SEPTEMBER next, to § 
fall from a horse. | holders of record the 31st July, 
By order of the Board. 


FREDERICK WILLIAMS-TAYE 
General Manag 


NOTICE OF 


The Canadian Bank of 


ritory of such vast mineral possibllities within the pages of this brief any small 
that it is beyond re ig mace of the| part of these reer, of pe 
average human mingl. Taking the com-| ments—we merely pause to give a few 
bined seteneul and engineering of — of the ule? Hente ——— 8 ee 
ing, Canada is rightfully leading the | mines which are making suc - 
world in its metallurgical achievements | ing history through the world. Each 
and within the past few years have] and everyone of these properties dis- 
been of that importance, that whereas | cussed were at one time, somewhere 
in the early days we would speak of | along the line, offered to the publie at 
complex or refractory ores as_ being | lowly prospect prices, possibly at a few 
“base” they are now so profitably sep-| pennies to a few dollars per share. 
arated into their different metallic! Their records and history are merely 
constituencies that we merely call/ mentioned to emphasize what is more 
them “mixed ores.” or ase, tenes in yt _ 
Newest Methods pect where it possesses the substance 
Geophysical and electrical prospect- | °f integrity, of management and suit- 
ing has become the vogue or precedure = ee bar dent atedia aid 
notwithstanding the early day adverse ett “erall timed inquiry—alse we 
comment against it, to be a part of the | °° ht sik he. Gir Sendaee- to well 
curriculum of knowledge in outlining | ™8* Suge : kL holdi : 
the presence of ore bodies—such com-| US 4 list oo that ae cas 
panies as The’Radiore and the Swedish | Poa os e oh of converting inactive 
American Prospecting Company of Can- | ?}8Ure out @ p 


ini f these live opportuni- 
ada, Ltd., and others are gaining a place stocks to some 0 t 
of ‘economic accomplishments little | ties of Canada. The New York Times 


dreamed of a few years ago. and other metropolitan newspapers are 

The airplane is tee oaly carrying the publishing quotes of the active issues. 
prospector hither and yon over lake 
beds, tundras and forest bringing them 
powder, steel and equipment, but these 























H. SIMON & SONS 


LIMITED 


<a 








DIVIDEND NOTICE 


The quarterly dividend, of 1%%, on 
the PREFERRED STOCK of H. SIMON 
& SONS, LIMITED, has been declared, 
payable the 1st day of September, 1928, 
to stockholders of record as of the 
20th day of August, 1928. 


By Order of the Board. 


A. E. M. WARNER, 
Secretary-Treasurer. 


Montreal, Que., July 31st, 1928. 


The Standard Bank 





Notice is hereby given P 
cial general meeting of the gh 
holders of the Canadian Ban 
Commerce will be held at the } 
office of the Canadian Bank of 
merce at 23-25 King Street Wes 
the City of Toronto, Ontario, 
ada, on Tuesday, the eighteenth 
of September, 1928, at the hou 
12 o’clock noon (daylight sai 
time), for the purpose of submi 
to the said shareholders of an ag 








Approve Increase 
in Loblaw Capital 


Shareholders of Loblaw Groceterias 
at the annual meeting on August 8 ap- 
proved the increase in the authorized 


The Canadian Bank of Commerce 
Dividend No. 166 


























been made. If there is such a thing as 
a business operated on scientific prin- | 
| ciples, the Canadian miner is estab- 
lishing himself in the vanguard of this | 

















































llin ee : tut ment for the sale by the Starz 
calling. Notice is hereby given that a divi- f C d Bank of Canada to the Gall 
Likes the Pennies 'dend of Three per cent. upon the oO anada Bank of Commerce and fc 

As specialists in Canadian metal) paid-up capital stock of this Bank e 





Notice is hereby given that a spe- 
cial general meeting of the Share- 
holders of The Standard Bank of 
Canada will be held at the Head 
Office of The Standard Bank of Can- 
ada, at 15 King Street West, in the 
City of Toronto, Ontario, Canada, on 
Tuesday, the eighteenth day of Sep- 
tember, one thousand nine hundred 
and twenty-eight, at the hour of 
eleven o’clock (daylight saving time) 
in the forenoon for the purpose of 
submission to the said Shareholders 
of an agreement for the sale by The 
Standard Bank of Canada to The 
Canadian Bank of Commerce, and 
for the purchase by The Canadian 
Bank of Commerce from The Stand- 
ard Bank of Canada of the whole of 
the assets of The Standard Bank of 
Canada upon the terms set out in 
such agreement, and for the purpose 
of considering such agreement, and 
for the purpose, if thought fit, of 
approving of the same. 


By order 







chase by the Canadian Bank of | 
merce from the Standard Bank: 
Canada of the whole of the as 
of the Standard Bank of Cans 
upon the terms set out in= 
agreement and for the purpos 
considering such agreement ané 
the purpose, if thought fit, of: 
proving of the same, and also 
the purpose, if thought fit, of p 
ing a by-law fixing the numb 
directors of the Bank at thirty- 
and amending By-law Number | 
of the Consolidated By-laws » 
shareholders to give effect 
By order. 
S. H. LOGAN 
General 


Toronto, the twentieth 
1928. - 


stocks, we follow these many and vari- 
ous developments with studied interest, 
free for the asking by our clients— 
obviously we cannot cover in detail 


has been declared for the quarter 
ending 31st August, 1928, and that 
the same will be payable at the Bank 
and its Branches on and after Satur- 
day, 1st September next, to share- 
holders of record at the close of busi- 
ness on the 16th day of August, 1928. 
| The transfer books will not be closed. 
By Order of the Board, 
S. H. LOGAN, 

General Manager. 

| Toronto, 20th July, 1928. 


| WAYAGAMACK PULP & PAPER COMPANY 
| LIMITED 


Dividend No. 14 


Notice is hereby given that a Divi- 
dend of Seventy-five cents (75c.) per 
| share has been declared on the No 
Par Value Common Stock of the 
Company, for the quarter ending 
August 31st, 1928, payable Septem- 
ber 1st, 1928, to Shareholders of 
record at the close of business on 
August 15th, 1928. ; 


By order of the-Board, 









































CITY OF 


MOOSE JAW 
CITY COMMISSIONER 


The City of Moose Jaw is pre- 
pared to receive applications for 
the position of City Commis- 
sioner. Applicants to state age 
and salary re- 














































qualifications 
quired also furnish references 
and state tentative date available 






for duty if successful. Canvass- 
ing of Mayor and Aldermen will 
be a disqualification. Applica- 
tions endorsed “City Commis- 
sioner” to be in the hands of the 
undersigned not later than noon 
Wednesday, September the 12th, 
nineteen twenty-eight. 
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WANTED by an Engineer with varied, 
ough and practical of 18 ¥e 
unimpeachable references and record, ; 
ate 0 constructive ideas, and execs 
a » possesses a good knowledge of 
Dominion, proposals from those who can 



















N. L. McLEOD, 

























D. CRAVEN, -- D. L. ADAMS, General Manager. | such experience; desires. position that wil 
City Clerk. Secretary-Treasurer. | Toronto, the 18th day of July, Box 174, The Financial Pe te. est 


Post, 





Montreal, Que., July 19, 1928. A.D., 1928. 
















sn 












200,000 Shares 
$3.50 Cumulative Convertible Preferred Stock, No Par Value 
200,000 Shares 


Common Stock, No Par Value 
( Voting Trust Certificates ) 


Listed on Chicago and Boston Stock Exchanges pe 




















Consolidated Automatic Merchandising 
Corporation 


“* Camco” 


CAPITALIZATION 














‘ Authorized To be presently 
$3.50 Cumulative Convertible Preferred Stock, (net enaeation) 
No Par Value .............:...ccsssssssesseeseeeee 200,000 shs. 200,000 shs. 







Common Stock, No Par Value ssesssesessseesee, 4,000,000 shs. *2,050,000 shs. 
*Assuming acquisition of all stock of subsidiaries. 


Balance to be held in the Treasury for future requirements of the Corporation including stock 

subject to outstanding warrants and options and stock reserved for the conversion rights of 

Che GE.00. Peetersed Ble ik dccacssiciessevasesbecseesciicks SC daescbéenedasequnevasueceadars 1,950,000 shs. 
The corporation is to guarantee principal and interest of $4,500,000 General Vending Corporation 6% Ten ‘ 
Year Secured Gold Bonds. 













Preferred Stock entitled to cumulative preferential dividends of $3.50 per annum, payable quarterly on 
March 15, June 15, September 15 and December 15 in each year. Convertible for five years into Common 
Stock on the following basis: The first 50,000 shares tendered for conversion, 1% shares Common for 
each share of Preferred; the second 50,000 shares, 1% shares for each share of Preferred; the third 
50,000 shares 1 1/10 shares for each share of Preferred; and the fourth 50,000 share for share. Call- 
able as a whole or in part on 60 days notice at $55 per share and accrued dividends, the conversion privi- 
lege to extend to the tenth day before the redemption date. After the conversion privilege ceases, a 
1% cumulative sinking fund applicable to the maximum amount ‘thereafter outstanding will operate 
by purchase in the open market or by drawings at $55 and accrued dividends. The Preferred Stock 
and the Common Stock will have one vote:for each share. The Common Stock will all be deposited in a 
voting trust. 

















Registrars: 
Central Union Trust Company of New York 
The Old Colony Trust Company, Boston 
Illinois Merchants Trust Company of Chicago’ 


Transfer Agents: 
Equitable Trust Company of New York 
The National Shawmut Bank, Boston 
' ° First Trust and Savings Bank, Chicago 














Officers and Directors: 


STANLEY NOWAK, New York, 
Vice-President & Director, General Vending 
Corporation. 

FRANKLIN D. ROOSEVELT, New York, 
Vice-President, Fidelity & Deposit Company 
of Maryland. 

A. J. SACK, New York, Chairman, 
Chairman, Automatic Merchandising Cor- 
poration of America. 

JOSEPH J. SCHERMACK, New York, Presi- 






ALBERT C, ALLEN, New York, 
Executive, Vice-President and Director, 
United Cigar Stores Company of America, 

ROBERT E. ALLEN, New York, 
Vice-President, Central Union Trust Com- 
pany of New York; Director, General Vend- 
ing Corporation. 

ALBERT M. CHAMBERS, New York, 
F, J. Lisman & Company. 

A. GRANAT, New York, Vice-President, 




















7 : ; ; dent. 
Vice-P : ° ‘ 
a United Cigar Stores Co. of on Schermack Corporation of 






F. J. LISMAN, New York, 
F. J. Lisman & Company; 
Chairman, General Vending Corporation, 
SAUNDERS NORVELL, New York, 
President, Remington Arms Company. 





NATHAN A. SMYTH, New York, Vice-Presi- 
ee aed Geneve Counsel, 
Smyth, Kaufman & O’Connell, Attorneys. 
ROBERT P. SNIFFEN, New York, 
Formerly Director, Sears, Roebuck & Co. 










Consolidated Automatic Merchandising Corporation was incorporated, under 

the auspices of the United Cigar Stores Company of America and prominent 
parties interested in the Sanitary Postage Service Corporation, with a view to ; 
merging several large vending companies already established and thereby lay- 

ing a thoroughly sound and economic foundation for a 
rapidly growing automatic field. 







premier company in the 







The United Cigar Stores Company has 


an important financial interest in the 
Consolidated Automatic 


Merchandising Corporation. 





Offered in Units of : 


One Share of $3.50 Cumulative Convertible P f 
( bearing dividends from ites — nel No Par Value 
an 


One Share of Common Stock, No Par Value ( Voting Trust Certificates ) 


Price per Unit: $55 


These Shares are offered by us when, as and if issued and received 
approval of counsel. 


Legal Opinion: For F. J. Lisman & Company: Cravath, de Gersdorff, Swaine & Wood, N 
For the Corporation: Smyth, Kaufmann & O'Connit "Now York. ret te 


All statements herein are based on information which we regard as reliable, and while in no event 
are they to be construed as representations by us, we ourgelves have relied upon them in the pur- 


F. J. LISMAN & CO. NEW YORK 


by us and subject to the 









44 Wall 
Street 
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*8pid for 
though naturally, the past ten 


SECOND 
SECTION 


“ATTRACTIONS 


+ 


“IN INDUSTRY 


Sx. 
Ny 
2 


"Cheap Sites, Low Taxes, 
Hydro Power, Stable 


bor 


CENTRAL MARKETING 


- -Brcellent Shipping Facilities 
cae, Are en by Water 
ae ai 


or 
Road 


- Located at the junction of 


“three of Ontario’s most im- 


= 
Syne 


* t provincial highways, 
~agshort forty minutes run by 
gotor car or fast electric 
from the City of To- 
; provided with trans- 
tion lines giving fast 
through freight and passen- 
ger service across the contin- 


= with a plentiful supply 


of cheap power and good 


, and excellent sanita- 


tion, and every assurance of 


“greasonable relief from over- 
burdensome taxation — the 
Town of Brampton offers 
“many advantages to capital 
i ideal conditions in 
which to develop the natural 
resources of the country 
hrough the establishment of 
nufacturing plants. 


. On Great Trade Routes 


Brampton lies at the junc- 
tion of No. 10 highway, the 
direct .motor highway - to 
Owen Sound, eereen Bay's 
largest port, and No. 7 pro- 
vincial way, the provin- 
cial.motor road leading to 
Sarnia, one of the gateways 
into Canada from the United 
States. Also the new divers- 
ion of provincial highway No. 
2, the route from Detroit to 
Montreal, will go through the 
Town of Brampton. Thus 
Brampton is linked with the 
three greatest commercial 
and tourist routes in the 
Province of Ontario, afford- 
ing manufacturer or tourist 
the maximum of road trans- 
portation facilities difficult 
to duplicate elsewhere in 
Ontario 


The Flower City 
Brampton itself is Iccated 
some twenty-one miles al- 
most due west from the City 
of Toronto; and with its 
model stock farms and mag- 
Rificent floral culture has 
long been a show place for 
_Yisitors to this part of On- 
tario. The international 


 yeputation of the B. H. Bull 
Jersey Farm has brought 
_ visitors from all parts of the 


world to Brampton; and the 
famous Dale Estate, green- 


houses, reputed to be the 


largest acreage in the world 
under glass, noted all over 
the continent for their pro- 
duction of fine roses and 
‘orchids in myriad thousands, 
have brought from the Unit- 
States and abroad to 
Brampton, flower lovers in 
‘tens of thousands. 

As a matter of fact, 
Brampton has been noted for 
its beauty both natural and 
Scquired, for nearly a hun- 
“dred years, as far back as 
1830, earning the scubriquet 
of “Beautiful Brampton.” 
The place was first settled in 
1823 by sohn Elliott, whose 
descendants still live in the 
town; and it had its first in- 
‘dustrial plant located there 
“im 1834, when a sizable foun- 
“ay was set up. Apparently 

old traditiens of the 
business still exist, 
forthe Pease Foundry is one 
@ the live industries of the 
wn, its products. being 
Widely sold throughout Can- 
‘ada, and its export business 
“Meluding a substantial trade 
With the Orient. 
eA Transportation Good 
Progress since it: incorpor- 
on as a town his been 
Brampton, ont, 


Wears have seen the great-| 


 &st development, with the de-} 
P¥elopment of the provincial | 
/Aighway system and the in-| 
-Btallation of fast train ser- 
/¥ice to wesiern and eastern | 
Canada, The latter develop-| 


nt is of particular import-| 
ce to manufacturers; the) 


* 


Featuring Brampton Industrial, Farming and Floral Section 
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Varied Activity of Brampton Citizens Revealed by Photographs 


LARGE PROGRAM 
OF IMPROVEMENTS 
FOR BRAMPTON 


Result of Ten Years’ Ef- 
fort is Greatly Im- 
proved Town 


Brampton ranks to-day as 
one of the best He 
towns of its size in Ontario, 
well entitled to its soubriquet 
of “Beautiful Brampton.” 
For not many towns have 
such a mileage of improved 
beautified city streets, ex- 
cellently drained and lighted 


and unusually well cared for. | 


Decade’s Development 


Prior to some _ ten years 
ago, when the town’s renais- 
Sance really began, Bramp- 
ton’s mileage of improved 
thoroughfares was rather in- 
significant; but since that 


time there has been a real | 


live growth, and local Im- | 
provements have gone for-'| 
ward at a lively rate. 


At the present time there | 
are some twenty-odd miles of 
improved roadways within 
the town limits. Six miles 
are high-grade pavement; of 
this more than four miles 
has been done in the past ten 
years. Six miles are first-class 
gravel; all of this has been 
laid during the past two 
years. The eight remaining 
miles of roads are well im- 
proved, being regularly 
graded and oiled at least 
once a season with a heavy 
penetrating surfacing oil. 

Much the same can be said | 
for the sidewalks; of the 
forty-odd miles throughout 
the town. the better part has 
been laid comparatively re- 
cently. 
town have sidewalks; and 
this improvement, which 
would have been called an 
innovation ten years ago, is| 
one of the reasons of Bramp-| 
ton’s success as well as con- 
comitant to her increase in 
wealth. 


Result of Much Care 


But local improvements 
Have not been the only im- 
provements in the appear- 
ance of the town; every- 
where is to be seen the at- 
tractive results of much care 
and money spent upon im- 
proving private grounds and 
frontages. It has been said) 
of Brampton that there is not | 
an untidy or ugly frontage to 
be found in any residential 
street; and while this may be 
exaggerating a bit, it is true 
nevertheless that Brampton 
presents an unusually _at- 
tractive front to the visitor 
or the new homeseeker. 

Plenty of clean, well- 
drained roadways, well light- 
ed, fully sidewalked thor- 
oughfares, attractive drives 
and parkways—these all con- 
tribute to the advantages 
Brampton possesses over less 
favored municipalities. 


Brampton Leads 


With Modern Plant | 


Brampton is said to be the 
first town in Ontario to install 
the most modern system of 
sewage disposal known to 
science. This is the activated 
sludge type of disposal plant; 
the kind that is usually re- 
served for the bigger munici- 
palities. But Brampton took 


All streets of the|. 


improved | 


| 


“Flower Centre of Canada” 
is Title Well Earned 


by Town 


of Brampton 


Product of Dale Estate Brings Famé to Municipality — 
More Than 10;000,000 Blooms is 


Annual 


For Brampton’s enviable 
position as the flower centre 
of Canada, the phenomenal 
growth of the Dale enter- 
prise is largely responsible. 
For not only has the Dale 
Estate brought fame to Can- 
ada through its development 
of new species of flowers and 
orchids and its prize winning 
displays across the border, 
but it is also largely respons- 
ible for the establishment of 
numerous flower - growing 
concerns throughout Ontario. 
Several of the most success- 
ful growers of roses, both in 
Canada and the United 
States, received their training 
and experience at Dale’s, and 
thence departed to put into 
practice the methods that 
have brought success to the 
parent company; and these 
new concerns have _ been 
helped materially towards 
success by the blessing and 
co-operation given them by 
Dale’s. In fact, to-day there 
are numerous flower growers 
in and about Brampton that 
have made a success of their 
business largely through the 
help and encouragement of 
Dale’s, which has always 
been ready to help growers 
throughout Canada to main- 
tain the position of pre-emin- 
ence in flower culture on the 
North American continent, 
that the Dale Estate achieved 
for Canada through years of 
energetic, persistent effort. 

Much of the success of 
Dale’s can be attributed ts 
the general manager, T. W. 
Duggan, who came with the 
firm back in 1901. At this 
time the output of Dale’s was 
very small, a single day’s 
production now exceeding a 
year’s output at that time. 
Then the firm was known to 
only a comparatively few 
flower lovers. Now, Bramp- 
ton and Dale’s is nationally 
associated with the finest in 
flower culture. 


Vocation and Avocation 


With Mr. Duggan the 
growing of fine flowers has 
been both a vocation and an 
avocation. While his duties 
as administrative head of the 
concern have been sufficient- 
ly strenuous for any ordinary 
man during the past quarter | 
century of activity, they have | 
not prevented the generai 
manager from giving his per- | 


Output 


dinner gong had ceased ring- 
ing at night. 

In fact, to Mr. Duggan’s 
great love of flowers and the 
“understanding heart’ that 
he has brought to the grow- 
ing of flowers is largely at- 
tributed the success of the 
/huge Dale undertaking. 

Service the Keynote 

Built upon the solid rock 
of genuine service to the buy- 
ing public, Dale’s, of Bramp- 
ton, has developed into a 
flower-growing industry of 
truly gargantuan  propor- 
tions. Twenty-seven years 
ago there was but one small 
greenhouse, with a modest 
annual output of a few kinds 
of cut flowers; to-day, the 
Dale Estate utilizes. more 
than a quarter of a square 
mile for growing beautiful 
blooms and has more than 
nine miles of greenhus- 
es with an annual production 
under glass exceeding 10,- 
000,000 blooms, including 
many thousands of the rarest 
kinds of orchids and roses 
which have established new 
standards on the North 
American continent, 

Champions of Show 

Some of the most famous 
of the flowers grown by the 
Dale Estate have actuaily 
been developed right in their 
own greenhouses. Two of 
the newest pink roses to at- 
tract international attention 
are the Lady Canada and the 

(Continued on page 15) 


Shoes, blowers, prize cattle and account books are all included 
in Brampton's products as here shown. Upper left: Factory of 
Williams Shoe Company; Centre: Airplane view of vast-stretch- 


BRAMPTON HAS 
DOUBLED WEALTH | 
IN ONE DECADE) 


Assessment Figures Show 
Remarkable Progress 
in Decade 


That Brampton’s real! 
wealth has increased by 
leaps and bounds during the 
past few years, is quite evi- 
dent from the assessment re- 
turns for the past several de- | 
cades. Sixty years ago total 
assessment was only $365,- 
000; to-day it is well over 
the $4,000,000 mark. 

Progress during the first 
four decades was slow, as- 
sessment valuations barely 
doubling in the first ten 
years, and taking a round 
quarter century to reach the 
million dollar mark achieved 
in 1892. In the next fifteen 
years there was relatively 
slow growth, the 1917 fig- 
ures standing at $1,817,899; 
and it is only during the last 
decade that there has been 
anything phenomenal in the 
growth of Brampton’s 
wealth. Actually, according 
to the assessor, wealth has 
more than doubled in the 
short space of ten years. 

Probably. the factories es- 
tablished in the past ten or 
fifteen years have had more 
to do with this than anything 
else, But certainly the pros- 
perity of the adjoining 
wealthy farming district has 
played its part, and improve- 
ments to property and new 
buildings made possible by 
the successful operation of 
the Dale Estate and the 
Jersey Farm of D. H. Bull & 
Son have played no little part 
in the town’s advancement. 

Brampton is set down in 
the midst of a very wealthy 
farming community, and the 
successful operation of their 
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Brampton “Best Pay” 
‘ Town in Ontario 


Brampton is known in bank- 
ing parlance as the “best pay” 
town in Ontario. Bad notes or 
bad accounts is something al- 
most _ unknown to the bankers 
of this town. “We have no 
such thing as bad notes or bad 
accounts,” one banker of many 
years’ standing told The Fin- 

_ ancial Post. “Our collections 
are absolutely up to par; and 
the manager does not have to 
take any worries away with 
him when he goes off for his 
annual vacation.” 


farms has permitted many of 
the older farmers to settle 
down in town and live on 
their accumulated earnings. 
This, and the increased de- 
mand for accommodation for 
workers in the new factories 
accounts in large part for the 
increase in value of improved 
property, and the substantia: 
gains in the town’s popula- 
tion, which now stands at 
around 5,100. 


World’s Record Course 
in Floral Marathon 


It would take the world’s 
champion marathon walker a 
good many hours to cover the 
miles and miles of walks in 
the greenhouses of the Dale 
Estate; for the walks between 
the high-tiered banks of roses, 
orchids, and other beautiful 
blooms cover more than 30 
miles. 

Some of these walks are lit- 
erally broad highways; for the 
greenhouses are so built that 
a team of horses with a dray- 
load of fertilizer can drive 
through the crosswalks at sea- 
sons of the year when fertil- 
izing is done. 

Still greater exercise would 
the marathoner have who at- 
tempted to trace the pipeage 
supplying steam heat to the 
nine miles of greenhouses and 
the extensive plant covering 
more than 250 acres. For 
these steam pipes stretch for 
more than 750 miles. 
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ing greenhouses of Dale Estate; Upper right: Newly erected 
Lower left: 
Limited; Lower right: On the farm of B. H. 


Factory of Copeland-Chatterson, 
Bull & Son. 


MUCH HOPE PLACED 
IN ALFALFA CROPS 
IN BRAMPTON AREA 


Million Dollar Crops One 
Source of Large Bank 
Deposits 


Brampton owes much to 
agriculture for its thriving 
condition to-day. Being the 
county town of Peel county it 
is the natural centre towards 
which gravitates the best 
part of the country’s business, 
A large number of these 
transactions have to do with 
the disposal of crops, as Peel 
county is very good farming 
country. 


Alfalfa Banner Crop 

Although the crops grown 
are varied, the growing of 
alfalfa for seed and for hay 
takes first ranking. Alfalfa 
growing has only received 
marked attention of recent 
years, but it is undoubtedly 
the most important agricul- 
tural development in the 
county to-day. In the past, 
Brampton has benefited ma- 
terially from the increase in 
wealth that the alfalfa grow- 
ing industry has_ brought, 
and jin the future stands to 
benefit in an even greater 
degree, It is therefore inter- 
esting to note the history of 
this profitable development 
and its hopes for the future, 
for its success is certain to 
bring additional prosperity 
to Brampton. 

Alfalfa is well known to 
be the best fodder for cattle 
as it is very high in protein. 
Large quantities of alfalfa 
are grown in the Argentine 
and other South American 
countries, in Italy and South- 
ern Europe, but this seed, 
when imported and planted 
in Canada, does not thrive 
as a rule, owing to it not be- 


jing hardy enough to with- 


(Continued on page 16) 
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MANY SITES 
FOR FACTORY 
IN BRAMPTON 


Trackage Frontage Plenti- 
ful—Many Large Sites 
Available 


PRICE IS RIGHT 


And Power Feeder Lines on 
All Such Sites—Current | 
‘ Supply Not 
Costly 


Industrial development in- 
the Town of Brampton is ad- 
vanced considerably further 
than similar municipalities of 
its size in the Province of 
Ontario; and this is not for 
any haphazard reason, but 
quite definitely because 
certain advantages that ace 
crue to manufacturers locat- 
ed in this town, due in large 
part to the aggressive spirit 
of its citizens for more than 
a century. 

Several Advantages 

Cheap power and plenty 
of it; this is neither accident- 
al nor merely by act of provi- 
dence. The people of Bramp- 
ton had to be up and doing 


> 
’ 


. ‘ 


and seeking opportunity in 


order to be the second town 
in Ontario to sign up as an 
electric user. Similarly with 
sewage disposal, it was solely 
through the progressive spir- 
it of the citizenry that’one of 
the first activated sludge 
type disposal plants in On- 
tario was installed in Bramp- 
ton, So, too, with the sand 
filtration water system; how 
many other towns in Ontario 
have installed any such 
water purification system? 
City milk inspection obtains 
of the most rigid type; and 
the milk from the famous 
Jersey Farm of B. H. Bull & 
Sons is one of the highest 
grade products obtainable in 
the City of Toronto or else- 
where, 

It was this same far-sight- 
ed policy that caused Snell’s 
Lake to be tapped to aug- 
ment the water supply from 
artesian wells; and this pro- 
gressive move has assured a 
plentiful supply of water 
even for such mammoth 
needs as the nine miles of 
greenhouses and the scores 
of acres of greenlands under 
flower cultivation on the 
Dale Estate. 


Cheap Power 


One of the big things, of 
course, which Brampton has 
to offer manufacturers is @ 
plenitude of cheap. power; 
that is, a sufficiency of 
power at all times at a price 
as cheap as the cheapest 
anywhere in Ontario. Bramp- 
ton first linked up with 
Hydro in 1912, for this pur- 
pose, discontinuing to take 
power from an independent 
plant at Huttonville, which 
was preparing to supply 
power in an increased 
amount to several, of the ad- 
jacent towns and villages. 
This plant still operates in a 
small way, supplying a max- 
imum of three power custom- 
ers under its agreement with 
Hydro, and can be called 
upon in an emergency to. 
supply the most urgent needs 
of the town. iz 

The real advancement be- 
gan in 1912; and now with 
well-lighted streets and 
homes the consumer demand 
has moved apace until there 
are more than 1,500 domes- 
tic consumers and 53 power 
users. This is a pretty good 


domestic consumption for a . 


gross population of 65,100 
people, as it means practical- 
ly every family is now a user 
of electricity. 


Small Power Bill 
Although the tewn is now 
an almost 100 per cent. user 


of electricity, the total hydro 
bill for light and power was 


only $41,746 in 1927, includ- | 


ing 53 users of power; and 
when such heavy users of 
power as the Dale Estate and 
the bigger manufacturing 
plants are taken into consid- 
eration, it will be seen that 
the cost per capita for light 
consumed is extremely rea- 
sonable, 


a 


 tailways are now routing spe- | 
” BUFFALO 


cial trains to main cities in| 
~ *astern and western Canada, 
7 4nd freight loaded anc. ship- | 


time by the forelock, and over || ; 4 
nesinat her development into sonal attention to the grow-| 


a big municipality installed || ing end of the business, and 
this modern Se iat times of the ot when 
‘Ped ji tion away back in 1919 when || 8 r0 he adminis- 
> Ped in Brampton on through || ye? 25 . ir wen wen j seresenpele A - “orn ere 
ains has been received i less than fifty per cent, of her | Bin age wm | 
4ncouver 8 or 9 days later, | wealth today. | has been particularly ; y; 
id at correspondingly short-| Probably this progressive || Mr. Duggan an time ;: or 
Periods of time at inter-|| spirit of improvement had || the growing end by arriving | 
Pdiate stations, 


And truck|| Something to do with bringing |’ at 5 o’clock in the morning 
(Continued on page 14) | ee ee ‘and leay ing long after the The map clearly indicates Brampton’s good location as regards density ef population, r ailway routes and—important in these days of motor transportation—improved highways, 


Power consumption itself 
amounts to quite an item, for 
there are several quite siz- 
able plants in Brampton. Be- 
side the Dale Estate, which 
employs more than 400 men 
and has a wage roll exceed- 
ing a third of million dollars 

(Continued on page 14) 
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States of the Union. 
‘The First Championship 


re -er, as president. 


“Excelsior” 
the name of the club. 
















































Robert Morton, Neil 


and T. W. Duggan. 


of the. High. School team a 
town twelve was organized; 
these two teams later united 
and the club became a town 
organization maintaining the 
name of Excelsior.. From 
1871 until 1875 lacrosse con- 
| tinued to be- the chief at- 
- traction in the athletic life of 
the town, and many memor- 
able contests took place, one 
being at London,- where a 
championship was won. In 
1876 and 1877 it gave way 
) to a revival of baseball, but 
in 1877 the Excelsior Lacrosse 
Club was reorganized and 
continued until the year 1881, 
when the sport was left to 
} the juniors to carry on as 
' most of the seniors had given 


e 


' up the game, 


' province -was divided into 
districts: and. a_ series of 
_ championships arranged. 
_, Brampton was in the western 
_ district; entered the -cham- 
pionship contest, and reach- 
ed the finals, which were 
played against the Beavers, 
of Seaforth. The Excelsiors 
' were successful in three 
' straight games. and won the 
' championship médal. During 
- the next two years, 1885, 
- 1884, success was glso theirs 
and the medal was retajned. 
- In 1885 Richmond Hill cap- 
tured the championship and 
held it’ until 1886, when the 
districts were dissolved and 
a new association formed. 

Many Championships 
From that time until the 
present there has been-an Ex- 
celsior Lacrosse Club in 
Brampton and the reputation 
of the town in the national 
game has been maintained. 
In 1890 the Intermediate 
Championship was won and 
held for a number of years. 
In 1911 the junior champion- 
ship was won. In 1912 the 
junior and senior champion- 
ships of the proyince were 
won and in 1913 and 1914 
the senior championships. In 
the latter year the trip to the 
coast was made for the pur- 
pose of competing for the 
Mann Cup. 

Since 1914 the interest in 
the game has become even 
greater than before and 
many stirring contests have 
been held. In 1922 the} 
Junior O. A. L. A. Champion- 
ship was won, and in 1924 
the Intermediate O. A. L. A. 
Championship. 

A senior team was formed 
and the Young Torontos, 
Orangeville and St. Simons, 
fell before them. Weston 
then became the great threat 
and for four consecutive 





BRAMPTON NOTED Brampton Cattle Win Prizes in All Big Shows 


NATIONAL GAME 


Many Dominion Cham- 


Brampton’s prominent 
pies in the realm of sport is 
nown throughout the whole | 
Dominion; and the fame of | 
the town as the home of la-'. 
crosse, has spread into many 


The history of lacrosse in |’ 
Brampton goes back to 1871, 
when the first team was 
organized in the High School 
with George M. Lee, a teach- 
At Mr. 
Lee’s suggestion, the name of 
was chosen as 


The complete personne} of 
_ the original team included: 
) . Alex. Watson, J. J. Manning, 
|G. H. Smith, D, T. Lowes, J. 
Tilt, Wesley Craig, Hector 
McTavish, George eres 
an 
Archibald McKechnie.. Adam 
Morton was field captain, 
and Neil McKechnie treas- 
- urer of the association. 
Others who took an interest 
in lacrosse in Brampton from 
the first were H. W. Dawson 


Shortly. after the beginning 


The’ following year the | 


| 



















the “aged 


Norm. Zimmer, 
meade, A. Hillgartner, 
Jennings, F. 


treasurer; 
manager, 


of Brampton in a lacrosse 
match is sufficient to draw 
large crowds, for the lovers 
of the game are assured of 
seeing among the best in the 
country and a game that is 
a worthy’ exhibition of 
Canada’s national game, 

The season of 1928 is well 
under way and the record be- 
ing set by the Excelsiors this 
year is splendid, ten games 
having been won and but 
two lost. A battle royal is 
expected in the finals and 
there is little doubt that the 
Brampton Excelsiors will be 
found in the line-up when 
that day arrives. 


MANY SITES 
FOR FACTORY 
IN BRAMPTON 


(Continued from page 13) 

a year, there are several 
plants whose turnover annu- 
ally is not far from a million 
dollars, These are all heavy 
users of power; have, in fact, 
in practically every case lo- 
cated in Brampton because 
of its cheap power and easy 
accessibility, 


Strategic Location 

The town’s easy accessibil- 
ity is, of course, one of its 
strong attractions to manu- 
facturers, ‘and the fact that 
sales and executive offices 
may be located in Toronto 
and the manufacturing -go 
forward more. cheaply in 
Brampton, is one of the big 
reasons why industries have 
located ‘there. The majority 
of plants now operating have 
moved to Brampton from 
other towns or cities because 
of the special advantages 
Brampton offers, Both Hew- 
etson Shoe Co. and Copeland 
Chatterson found it more 
profitable to move _ their 
plants to Brampton rather 
than continue in former To- 
ronto locations. Williams 
Shoe Limited, began business 
in another town; and the 
same can be said for several 
of the prosperous businesses 
at present succeeding in 
Brampton, 

Another advantage is the 
evident desire of the citizens 
to treat manufacturers gen- 
erously in the matter of tax- 
es. When former legislation 
permitted, bonuses were 
granted to industries locating 
in Brampton; and more than 
one of its most flourishing in- 
dustries was materially as- 
sisted in this way. A fixed 
rate of taxation for ten years 
was the next favor granted 
factories; and when new pro- 


Stewart Beatty, Dr. McLean, 
R. Jennings, J, Cruickshank, 
George Sproule, Jerry Ken- 
dall, J. Worthy, Pete Machel, 
A. Dodde- 
C. 
Wilson, J. 
Smart, president; H. Randall, 
W. A. Beatty, 


The year 1927, however, 
saw the tide turn again to 
Weston, but as before, their 
opposition in the finals. was 
the Brampton team. Always 
in at the finish, the Excelsi- 
ors have continued ‘to uphold 
the ideals and standards set 
by the early founders of the 
club and each year the name 


years won the championship, | yincial legislation did away 
but each time their oppon-|with this, the people of 
ents were the Excelsiors. Fin- Brampton’ definitely put 
ally in 1926, the aim of the| themselves on record as in 
senior team was achieved/favor of a favorable fixed 
and, in two of the most stir-| assessment, such as they vot- 
ring games ever played, the|ed to their newest industry 
“6 haga — a scoot last year. 
ul in capturing e cham-} . ; 
pionship from Weston, the cee ae of — 
ea Brampton 10, strongest factors of all is the 
ceenot : : easy facility to ship any- 
§ Dominion Championship [where at a low rate and 
This meant the Dominion | assurance of speed in deliy- 
championship, the first that ery. Transport by road from 
the town has had for some/Brampton in almost any 
years and the celebrations | direction is quicker than even 
will long be temembered, the |from the City of Toronto, as 
team being banqueted and there are no traffic jams to 
presented with gold watches, | delay the first couple of doz- 
The team that brought this/en miles or more of journey. 
honor to Brampton and the|The old trade routes to 
officials of the club in that | Sarnia and Owen Sound, now 
. year were: ' become national paved high- 
B. Burry, Bert Large, T.i ways, provide a generous 
Reeve,' Ged, Farr, J. Burton, outlet for road freight bound 
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‘ing in Brampton secures cer- | 


ronto, 


freight right at the docks. 


But probably the most im- 
portant item in freight ship- 


ment is still the railways. 
And in this respect Brampton 
is fortunate, For the C.N.R. 
has now arranged for special 
through fast freights to be 
loaded in Brampton and shot 
almost at express. speed 
across the continent in either 
direction, making smart de- 
liveries of freight consign- 
ments at specially designated 
warehouse points, delivered 
within a period of time form- 
erly allocated to express de- 
liveries. The same _ holds 
good for incoming freight 
from a number of places; 
and several records for 
prompt delivery of consign- 
ments of goods from Mont- 


real and Quebec, and the far’ 
west have been achieved by) 


the railways in the last 
couple of years. , 
Sites Are Cheap 

And last of all comes the 
question of suitable sites; are 
there any located on railway 
trackage, are such sites of 
a good size, and is the price 
right? 

All of these questions can 
be answered in the affirma- 
tive. There are plenty of 
suitable sites available for al- 
most any kind of industry; 
plenty of sites located on 
right-of-way where switch- 
ing can be easily arranged; 
and plenty more but a short 
distance removed with even 
more ground available. And 
the price is right, the cost to 
a suitable 
large. site practically neglig- 
ible, actual cost in most 
cases being less than five 
figures for a _ considerable 
plot of ground. In fact, in 
times past, such factory land 
has been obtainable for al- 
most the proverbial “song;” 
and while such singing days 
are probably gone by, there 
is no doubt but that a very 
small sum of money will pur- 
chase quite a sizable piece 
of land upon which to build 
a decent factory. 

Add to this the low fixed 
assessments, and you have 
the whole story. Low taxes, 
cheap power, no labor prob- 
lem, cheap sites, transporta- 
tion by any method, even air, | 
centralized sales contro] if | 
desired in Toronto—these 
are some of the very definite 
advantages Brampton offers 
industry seeking suitable fac- 
tory sites in the Province of | 
Ontario. 


TOWN OFFERS 
ATTRACTIONS | 
IN INDUSTRY 


(Continued from page 13) 
shipments across Ontario 
both east, west, north and| 
south, have attained consid-| 
erable magnitude and im-| 
portance, 

Cutting Costs 

Nearness to Toronto and 
ease of shipping through that 
port is also a considerable 
factor in Brampton’s pros- 
perity; for by means of this 
free intercourse with the city 
raw materials can be pur- 
chased at the low market 
prices obtainable only where 
bulk transactions run _ into! 
millions a day. For instance, 
one company actively operat- 





tain of the raw materials 
direct from the freight ware- 


westward or northwestward; 
and the new routing of the 
Number 2 provincial high- 
way through Brampton com- 
pletes the link of through 
traffic to Montreal and Ot- 
tawa in the east, London and 
Windsor on the west, and the 
entire hinterland of Ontario 
up Yonge Street and other 
highways tapped by this new 
highway. Not to mention the 
direct paved highway to To- 
and the facility of 
shipping suitable freight by 
boat, as well as taking truck 
delivery of incoming motor 


industry for a| 


THE FINANCIAL POST 


the same as any plant oper- 
ating in Toronto; and with 
very little longer haul than 
it is necessary for many To- 
ronto city factories, the raw 
materials are laid down in 
its Brampton factory, at most 
time, within half an hour of 
the time required were the 
factory actually situated on 
the outskirts of Toronto. 
This, coupled with the 
through freight car service 
given to Brampton factories, 
is an important item in costs 
and consequently in profits. 

This same nearness to To- 
ronto has also several other 
advantages, Where it seems 
advisable to maintain a con- 
siderable selling force and 
executive office, this can be 
readily done by the establish- 
ment of the sales promotion 
services in Toronto and the 
manufacturing end in Bramp- 
ton. This is the case with 
the Pease Foundry and at 
least one other manufacturer 
who finds it advantageous to 
have a big city connection, 
and offers avery real solu- 
tion where it is desirable to 
maintain a metropolitan sell- 
ing office and yet carry on 
manufacturing ‘operations in 
as economical a way as pos- 
sible. 

Overhead Reduced 
One of the economies in 


|is the lower overhead due to 
low cost of land and the con- 
sequent low carrying charg- 
es, including taxes. As a 
|matter of fact, in times past 
Brampton was prepared to 
| financially assist industries 
about to commence opera- 
tions in her midst, the actual 
past help including virtual 
|bonusing of 
through long-term loan, and 
|a fixed tax rate for a period 
of years, Now both of these 
methods are forbidden by 
provincial 
ments of recent date. But 
this does not prevent the 
municipality from granting 
fixed assessments as long as 
they are confirmed by the 
ratepayers; and the willing- 


showing an_ overwhelming 
majority in favor of assisting 
industry in this way. 

Plenty of Sites 

As regards the 

price of land itself and the 
amount available for indus- 
trial development, the pres- 
ent cost of a factory site is | 


practically negligible; and 
there are plenty of sites 
available right on choice’ 


right-of-way locations where | 
sidings can be cheaply run 
off. In terms of dollars and 
cents, a couple of thousand 
dollars would probably go a) 
long way towards purchasing 
a good-sized factory site in 
Brampton; a site similar to | 
which would probably cost 
ten times that much in To-| 
ronto, no more conveniently | 
located to central transporta- | 
tion. In fact, some sites have | 
been practically given away 
by the owners to induce fac- | 
tories to locate and con- 
tribute to the town’s pros- 
perity; and there still re-' 
mains an abundance of good | 
sites on both railways —| 
C. N. R. and C. P. R—and 
immediately adjacent. | 
Taxes Are Low 
Taxation, of course, is one | 
of the big factors that turns | 
manufacturers towards) 
Brampton; for the taxation | 
record of the town, apart 
even from its low and special 
assessments, has been good. | 





For the present year the! 
overall rates, including | 
school rates, are only 34 


‘mills; a rate itself consider- | 


ably lower than years ago. | 
Actually in dollars and cents | 
this taxation is much less per | 
lot and building unit than the | 
rate indicates; for while it is | 


| based on the assumed rate of | 


houses in Toronto at the low | two-thirds actual value, in| 
prices obtained through mass'common with many of the | 


buying, 


) Its trucks take de- | smaller 
livery at the freight sheds|rate is actually well below! 


municipalities the 








Cattle from the farms of B. H. Bull & Son, Brampton, regularly win grand championships in various international shows. The photograph above is a rather interesting one of 
cow class” at the National Dairy Show, Memphis, Tenn., last fall, when cows obtained from this Brampton farm won the first four prizes, The first prize cow was 


later adjudged senior and grand champion of the show. Only five of the 47 cows in the class were B. H. Hull & Sons cows, yet they won the first four prizes. 





operation: definitely possible | 


industry| 


legislative enact- | 


ness of the ratepayers to| 
consent to same is fully in| 
evidence, a vote of the rate-| 
payers a few months ago! 


| 
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actual | 


















paved 





reasons. Well 


age about double 


amount, 


facilities both within the 
tance without, 

As a sporting centre, 
its many champion lacrosse 
teams; and for the more 
numerous devotees of golf. 
There is an excellent nine- 
hole course owned and oper- 
ated by the Brampton Golf 
Club. 


Beautiful Brampton is cer- 
of factories granted a fixed|tainly pleasing to the eye, 
assessment, the taxes repre-| with its residences well set 
sent no hardship at all, and|®ack amongst shady groves 
a very light allowance charge | of shade trees. Even a casu- 
against overhead expense;| al] stroll through almost any 
and with land obtainable in| part of the town impresses 
good quantity and choice at|jone with the well-kept ap- 
a merely nominal sum, and] pearance of the homes and 
building operations possibly| public buildings, indicating a 
at a still more reasonable|healthy, prosperous condi- 
rate, factories operating in|tion of affairs. This is fur- 
this thriving municipality are|ther made evident by perusal 
more fortunate than is usual|}of the municipal books, 
in keeping overhead expens-| which show that the last tax 
es within bounds, Which is}sale was held some eight 
probably one of the reasons} years ago, when only four 
for the general prosperity of|lots were offered for sale. 
Brampton, and the active|/It was fifteen years prior to 
happy condition of its people.|this when the next—last tax 

In a very real way Bramp-|sale was held; and in the 
ton has earned its reputation| meantime, during the time of 
of a beautiful municipality|more than a score of years, 
with an industrious and con-|it has not been necessary to 
tented population. This is|distrain for taxes. Books 
little to be wondered at when| actually show payment of a 
one considers some of the|large percentage of taxes be- 


actual 50 per cent. ad 


valorem, 
And, of course, in the case 
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It combines all the most important 
features: 


Visibility — Compactness — Speed 
Portability 


With every single record visualized 


Consult with our nearest office or write for 
particulars 

























or 
graded streets traverse the 
municipality for more than 
20 miles, with sidewalk mile- 
that 
There is an ample 
supply of cold _ spring-fed 
water, and a good sewage 
system to take care of sani- 
tation and storm water flow. 
Plenty of electric light for 
domestic and street lighting 
as well as cheap power; and 
amusements and recreational 


municipality and a short dis- 


Brampton is well known for 





from the city to Brampton; 
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fore due date, with yery little ade 
carried over from year to 
year as overdue taxes; and 
none for eight years being so 
far behind as to warrant sale 
by Mayor’s warrant. 
No Labor Troubles 

There are no strikes in 
Brampton; probably because 
of the even distribution of 
wealth as represented by the 
per capita savings, which are 
stated to be around the larg- 
est in Canada. Certainly, 
there are few towns of this 
size—the population is 5,100 
persons — where three sav- 
ings banks of the size main- 
tained by the Royal, Mont- 
real and Dominion, are re- 
quired. In the case of the 
last-named, the Dominion 
Bank, this branch is said to 
rank third in all its Ontario 
branches from standpoint of 
savings deposits, and it holds 
an enviable record for hand- 
ling sound commercial paper. 
In fact, it has been said of 
Brampton, that bad loans do 
not exist, and that commer- 
cial paper repayments rank 
the highest in the Dominion. 

Certain it is that the labor 
disturber has never been -ac- 
corded a very cordial recep- 
tion here, and consequently 
labor costs are within reason, 
the adequateness of the pay 
being shown by the steady 
gains in savings of werkers 
during the past several years, 

Plenty of Play 

And it should not be over- 
looked that there is every 
recreational facility that even 
a big city can offer, for the 
inhabitants of Brampton, 
only forty or fifty minutes 
removed from their very 
doorstep. Eleven trains a 
day carry passengers to or 


that all the pleasures- 
Toronto offers its peor 


with but little more tra 
than is the case with r 
Lake sails, 
and sports—all are | 
Brampton. 

Add to this the more’) 
ly ideal conditions in B 
ton, where a home and 
the city cost, and it ig 
hard to understand . 


Brampton has no labor 
lem. 


The Ideal Location 


that obtain 


cellent whether it req 


celled living conditions 
home ownership the gen 


school twice enlarged in 


number and 


one; and practically no 
facturing concerns 


tribution and Al 
facilities, 
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to Town of Brampton 


Establishment of B. H. Bull 
» & Son Known All 
‘Over Continent 


MANY FIRST PRIZES 


ce to Customers the 
Keynote — Farm is Run 
on a Regular Busi- 
ness Basis 


The largest Jersey cattle 
ranch on the North American 
continent, with sales this 

sy of more than a thou- 
gand head of pure-bred stock 
—actually the largest in the 
world and more than the two 
next largest Jersey breeders 
‘eombined; farm operations 
eovering 1,200 acres and re- 

the services of forty 
trained farmers and breed- 
ers;.a big business operated 
along ethical lines of service 
that require the buyer not 
only to be satisfied with his 

, but also assists him 

‘the marketing of his own 
product—these are the out- 
standing features of the Jer- 
; cattle business carried on 
at Brampton under the firm 
name of B. H. Bull & Son. 


Largest Breeders on 
Continent 


The business was original- 
ly founded by B. H. Bull in 
1878, when he imported 
from the Island of Jersey to 
his‘small Brampton farm a 
few head of Jersey cattle; 
and before his death in 1904 
he had built up a big busi- 
ness whose output was 
known all over the world. 

Since the death of Mr. 
Bull, the business has been 
earried on by his sons, Dun- 
can O. Bull and Col. Hartley 
Bull. The former is presi- 


..dent. of the Royal Winter 


Fair, director and ex-presi- 
dent of the Canadian Jersey 
Cattle Club, life member of 
the American Jersey Cattle 
Club; and Colonel Hartley 
Bull, honorary colonel] of tne 
Peel and Dufferin Regiment, 
is honorary president of the 
Canadian Jersey Cattle Club, 
and a member of the Natior- 
al Live Stock Record Board. 
The firm is the largest 
breeders of Jersey cattle on 
the North American contin- 
ent, and their sales are a 
matter of national impor- 
tance as they attract impor- 
tant mages from all over 
the United States and Can- 
ada. Sales this year will run 
well over a thousand head of 
pedigreed stock, or more 
than the next two largest 
Jersey concerns in the world 
in number of cattle and 
gross value. 
Many Famous Buyers 


The herd usually numbers 
400 head, but at the present 
time is composed of 675 head 
due to recent large importa- 
tions from the Island of Jer- 
sey; but there will be three 
auction sales this year in 
addition to the regular sales, 

ging sales to an unusual- 
high level, even for the 

1 establishment. 

The offspring of the Bull 

fablishment have been 
shipped to almost every prov- 
ince in Canada, the majority 
of states in the Union, to 

uth America, Cuba and 
As a matter 
ct, this Brampton Jersey 
is the foundation upon 
h most of the famous 
Canadian and American Jer- 
Bey herds have been built; 
and the herds of such men as 
Senator Hardy, E. T. Steph- 
eng, and P, H. B. Frelinghuy- 
sen, of New York, owe much 
to the Jersey cattle enter- 
Prise of B. H.”Bull & Son. 


Many Prize Winners 


Brampton Jerseys are tak- | 
ing a leading part in the 
seat exhibitions, At the Na- 
Honal Dairy Show held in 
Memphis, Tenn. in 1927, 
fre were forty-seven cows 
itered in the aged cow 
Class, Five of these came | 
from Brampton and four of 
em stood first, second, 
itd and fourth, The first 
Mize cow was atterward 
Cher, Senior and Grand 

Mpion of the show. In 
Bra four-year-old class 
mpton Jerseys were set- | 
fad and fourth; three-year- | 
eo Class, first, third and | 
h, and in the two-year- | 

mq class, first, second, third 
ad fifth. Thus, twelve of 
best sixteen prizes given 

y females in milk were won 
. Brampton Jerseys, 
gift the National Dairy | 
W, which is annually held | 
S0me part of the United 
setes, Ontario Jerseys have | 


of fa 


the State Herd Prize 


Mery time they have exhibit- 


| nineteen 


Jersey Cattle Farm 
Brampton Show Place 


The Brampton Jersey Farm 
of B. H. Bull & Son is prob- 
ably the only institution of its 
kind operated along strictly 
business lines, with its fuil 
staff of office administration, 
and with buying and selling 
offices maintained in New 
York and abroad. The com- 
pany’s annual sales of pedi- 
greed Jersey cattle stock run 
well into a thousand head; and 
prices obtained have run as 
ay as $28,000 for a single 

u . 


Rican haath hchslaetsasaeniassstsnnsmns 
ed. The Ontario Jersey 
breeders have decided te 
compete this year, and the 
cattle are now being selected 
chiefly from Brampton farms 
or progeny of same. 
Big Prices Obtained 

The firm has recently ship- 
ped to P. H. B. Frelinghuy- 
sen, of New Jersey, four fe- 
males, composed of a cow, 
two three-year-olds and a 
two-year-old, for $17,500. 
Mr. Goss, chairman of the 
board of directors of Kelvin- 
ator Corperation, recently 
purchased the bull Forward 
for $20,000. Dr. Means, of 
Massachusetts, purchased his 
two herd sires from the 
Brampton farm, Xenia’s Sul- 
tan for $28,000, and You’ll 
Do’s Volunteer for $25,000: 


Profitable Milk Business 


The firm started a retail 
milk business in Brampton 
less than three years ago; 
where ordinary milk was 
selling around 10c. a quart, 
Jersey milk was sold at 15c. 
This year, Bull’s sold out the 
dairy business to a man who 
had built it up and who 
had been with them for nine- 
teen years. He has estab- 
lished a_ retail store’ iu 
Brampton and uses about 
five hundred quarts of milk 
per day, in addition to a 
large amount of cream. The 
balance of their milk goes to 
Toronto, where it is retailed 
at 20c. a quart as special 
Jersey milk. 

The dairy brings between 
$3,000 and $4,000 a month 
for milk and cream, The 
reason for the good demard 
for Jersey milk. at the pres- 
ent time is that through the 
firm’s efforts with the Jersey 
Association, Jersey milk is 
being sold in almost every 
town and city in Ontario as 
Jersey milk and at from 3c. 
to 7c. a quart higher than the 
ordinary milk. This _inci- 
dentally is one of the reasons 
why Jersey cattle are in such 
demand to-day; because the 
government is compelling all 
creameries to buy and pay 
for milk and cream by tesi. 


Many Records Broken 


One interesting branch of 
the farm is the test barn, 
where twenty-four cows are 
kept on yearly test. - In this 
barn many records have been 
broken. Brampton Excellent 
Paxie, an imported cow, pro- 
duced with her first calf, 
12,001 Ibs. milk and 849 Ibs. 
butter, which made her the 
highest record two-year-old 
in Canada. With her second 
calf she produced 14,100 lbs. 
of milk and 1,159 Ibs. butter, 


which made her the highest | 


tested imported four-year- 
old Jersey in the world, 
Her half sister, now in the 
test barn, has produced well 
over 100 Ibs. of butter per 
month for the first eight 
months of her test. If she 
continues, she will be the 
highest tested imported Jer- 
sey cow in the world, Her 
best day’s milk was 671% Ibs. 
Cattle Well Cared For 


The cattle are housed in 
seven different sets of barns 
with a man in charge of each 
barn, and a general herds- 
ruzn in charge of the health 
snd breeding operaticns in 
all barns. This chiet herds- 


man has been with them for | 


years. None of 
these men have anything to 
do with the farming oper- 
ations, which are in charge 
of the farm foreman, who is 
responsible for the farm 
operation. He was himself 
a most successful farmer and 
retired, but found that sed- 
entury life did not agree 
with him, so has been in 
charge of the farm work for 
six years. There is a staff 
of between thirty-five and 
forty, including about f 
married men who mostly 
have houses on the farms, 
An Efficient Business 
Perhaps the most notable 
feature of the farm is the 
business-like precision with 
which all operations are 
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Recently the display of roses by the Dale Estate, Brampton, took the grand prize at the National Flower Show, Detroit. The photograph above is of the display. 


carried on, and the modern 
methods in use to make this 
enterprise a regular big busi- 
ness project rather than only 
a farming and breeding oper- 
ation, The farm is equipped 
with business administration 
quarters, offices and equip- 
ment, and with efficient cler- 
ical and stenographic assist- 
ance that is not usually asso- 
ciated with farming  oper- 
ations. This of necessity 
must be so, where transac- 
tions run into hundreds of 
thousands of dollars a month, 
and bills of lading, sale 
agreements, and_ shipping 
arrangements run into the 
thousands a year. But just 
the same it is somewhat im- 
pressive to see the regular 
mechanism of a business of- 
fice running along smoothly 
and efficiently in beautiful 
bucolic surroundings, 


And the surroundings are 
certainly beautiful, both nat- 
urally and as improved by 
the owners themselves, Im- 
provements alone on the 
original hundred acres home- 
stead now occupied by the 
brothers for their residence 
and administration head- 
quarters, have cost more 
than $100,000, and include 
several acres of beautiful 
flower gardens, shady walks 
flanked by perennials, and 
even an artificial swimming 
pool, 


Service de Luxe 


Perhaps the one thing, that 
impresses the visitor to 
Brampton Jersey Farm most 
is the wholehearted system 
of service to the buyer that is 
actively in operation § the 


“FLOWER CENTRE OF 
CANADA” IS_ TITLE 


than 100 acres are used for 
summer outdoor growing and 


EARNED BY TOWN | hardening of certain species, 


(Continued on page 13) 
Lady Willingdon, These are 


According to Orders 
The growing is operated 


of only recent production but| on @ strictly modern business 
already have received wide-| basis, with accurate records 
spread comment and praise|@nd most modern systems of 


wherever exhibited, 


cost accounting; so that the 


The Dale Estate’s fame as| Profit or loss on any particu- 


rose growers is very great in- 
deed, A year ago the grand 
prize for the rose exhibit was 
awarded to Dale’s by the 
National Flower Show, at 
that time holding its annual 
exhibition at Detroit, this 
particular display of roses 
getting widespread 
page notice 
States papers all over 
country, Similarly, in ree 
exhibits in New York, the 
Canadian exhibit by Dale’s 
won first ranking 
show, and wherever the firm. 
has exhibited, the winning 
ribbon has been brought 
home to Canada. 


Exotic Blooms 


Perhaps Dale’s is 
known, apart from 


the 


lar line can be accurately 
ascertained and steps taken 
to meet the market demand 
for any particular kind of 
bloom. 

Particularly interesting in 
this connection is the very 
definite rotation of crops. By 


front | ® scientific system of graft- 
in the United|img and growing, the firm 


has developed certain types 


ent| Of roses to the point where it 


can practically govern their 
blooming, bringing on large 


in the|crops of flowers at the par- 


ticular season of the year— 
or even day of the week— 
that best suits the demand 
and orders on hand, This of 
necessity is a very big factor 
in the success of the business, 


best | as if the roses, for instance, 
their | at 


Christmas time and 


fame as rose growers, as the| Mother’s Day bloom a day 


people who 


popularized | late, the loss is irretrievable 


orchids and brought them| and will run into many thou- 
down in price to within the} sands of dollars. 


ordinary business man’s 
pocketbook. Formerly 
orchids were regarded as the 
rich man’s fancy, a price of 
$25 a single bloom not being 
regarded as too much at cer- 
tain seasons of the year, and 
it was altogether beyond the 
ordinary workingman to in- 
i'dulge himself with posies of 
ithese beautiful but exotic 
| blooms. Dale’s changed al) 
| that; and by intensive green- 


whole twelve months of the! house culture on the part of| 


year, The Bull 
‘service to a buyer does not 
cease with the shipment of 
stock, but only commences; 
for the firm follows up every 
purchase most sama and 
assists materially in creating 
{a market for the output from 
the stock they sell, As a 
matter of fact, they are vir- 
tually the fathers of the 
imajor number of Jersey 
dairy cattle establishments in 
Canada to-day; and not only 
have assisted materially in 
building up the various 
| herds, but have bought back 
many thousands of _ the 
| progeny of cattle they have 
‘sold and found a market for 
‘tens of thousands of cattle, 


ithe offspring of cattle they 


| 


try. In fact, their service 
has gone so far as to selt for 
| prospective buyers herds of 
other kinds of cattle they 
| possessed, to enable them to 
‘get into the Jersey cattle 
business at an earlier date 
than would otherwise he 
| possible, 


| Taken by and large, prob- 
ably this service de luxe to 
| buyers is the strongest fea- 
‘ture in a very big business 
to-day; a business that has 
‘grown from a few head of 
| pedigreed stock owned some 
fifty years ago, to the largest 
enterprise of its kind in the 
world to-day. This enter- 
‘prise has its roots and 
| branches in the soil of Can- 
|ada, but nevertheless is in- 
ternational in character, for 
ithe firm maintains both New 
| York and Island of Jersey 
offices. At the former place 
more than 500 head of im- 
ported pedigreed Jersey 
stock will be received tuis 
year; and while a good part 
will be brought on to Bramp- 
tees for final tests and grad- 


ifteen | Will also be carried on at the | 


company’s sale stables 
New York, just outside the 
quarantine grounds. Here 
an exhibit of show cattle is 
kept; show cattle destined to 


| bring fresh fame to the name 
lof Canada’s greatest breed- 


ers of Jersey, cattle, 


brothers’ | 


| have sold all over the coun-| 


growers who loved, appreci- 
‘ated and understood these 
|exotic plants, it was possible 
in a few seasons to produce 
blooms by the tens of thou- 
| sands at a price that permit- 
ted the poor man as well as 
the rich man to enjoy 2 
“scented breath of the 
tropics.” 

It is said that when Dale’s 
were developing their orchid 


| 


trade—which now has reach- | 


|ed huge proportions — they 
were approached by another 
grower and warned that they 
| would kill their market by 
| lowering the price to suit the 
|}average purse, Dale’s in- 
insisted that this was not so, 
but that mass production and 
mass sale of orchids would 
benefit the industry as well 
as flower-loving 
and such has actually been 
the case, as shown by the 
mammoth scale upon which 
orchids and other once-rare 
| 


_ Dale Estate. 
10,000,000 Blooms 


Speaking about the scale 
of production, probably a 
better idea can be gained 
‘from the fact that there are 
225,000 rose plants, 160,000 
carnation plants, 225,000 
chrysanthemum plants, _14,- 
000,000 Dutch bulbs, 2,000,- 
000 lily-of-the-valley, 100,- 
000 Easter lilies, and 50,000 
orchid plants required to 
produce the annual crop of 
10,000,000 blooms. All told, 
there are more than nine 
miles of greenhouses located 
on some 40 acres of land; 
‘and to walk through these 
greenhouses even at mara- 
thon speed would take many 
hours, for the walks alone 
exceed a score and a half of 
miles, 

Actually, 
of land, 
| where 125 head of cattle 
graze, this profitable  side- 
line supplying much of the 
needed natural 
Greenhouses cover about 
quarter of the 
quarter-section ; 


| 
} 


mankind; | 


| 
| 


} 
' 


| 
| 


| 


the firm owns) with 
ing, a considerable business! and operates some 250 acres| the smaller part of its output, 

in About 100 acres! going abroad. 
at|is utilized as a stock farm,| 


| 


| 


aan cn rings to the town, is) 
ples oe , BRAMPTON, ONTARIO 


remaining | the very real financial bene- 
and more fits accruing from the oper- 


Very Big Business 


Naturally, the staff requir- 
d to handle such a huge 
business would stagger the 
ideas of the ordinary green- 
house grower; for more than 
400 employees are to-day 
busily engaged at the Dale 
Estate, and probably 4 
greater number will be em- 
ployed in the winter time, 
when heating and power 
problems require attention. 
The firm has its own central 
heating plant, with a boiler 
capacity of 5,000 boiler h.p., 
and an annual coal consump- 
tion of 15,000 tons. In a 
single 24 hours last winter 
the automatic stokers fed 
more than 150 tons of cval 
into the maws of these huge 
furnaces, 

Steam pipes used in the 
heating system exceed 1750 
miles, or twice the distance | 
from Montreal to Toronto; 
and one single continuous | 
welded pipe of 8-inch diam-_| 
eter is more than 1,000 feet | 
long. Underground tunnels | 
have been built in @arious! 
places to the aggregate | 
length of 1,800 feet, and it) 
is possible to travel many | 
miles through the comrany’s | 
plant without leaving the) 
cover of glass or the roofing 
of these tunnels, 


Wide Distribution 
Probably there is no other! 


blooms are now produced by} firm in Canada that has a' 


distribution for its 
product than Dale’s, of! 
Brampton; for practically | 
every town and city in Can-| 
ada and the northern United | 
States receives shipments of | 
flowers from Dale’s many | 
times a year and sometimes! 
several times a month, and 
so the firm maintains ship-| 
ping points all over Canada) 
from Halifax to distant west- | 
ern points. Formerly a great | 
deal of the firm’s output was) 
exported to the United Stites 
but of late years the trend. 
has been towards developing | 
the Canadian market, and} 
particular attention is now 
paid to the needs of Canada|} 
and growing Canadian roses, 
for Canadians. Actually at! 
the present time the great 
bulk of the firm’s business— | 
probably 95 per cent.—is | 
Canadian firms, only! 


wider 


Big Annual Payroll | 
Probably Dale's greatest | 
importance to 


Srampton, 
from the 


kudos the) 


ations of this firm. Dale’s 
contribution through the 
medium of taxes to the 
town’s prosperity is no sma!l 
thing, and the $350,000 
Wages a year paid to em- 
ployees residing in Brampton 
and district, is one of the big 
reasons for the general pros- 
perity of the town. Both as 
employers of men and as tax- 
payers to the town, Dale’s is 
a big thing to Brampton; 
and it is not skimping the 
truth to say that Brampton 
is a much bigger and more 
prosperous town because of 
the mammoth flower-grow- 
ing enterprise of the Dale 
Estate, 


Emigration to States Less 


Montreal, Que.—According to the 
records of H. R. Landis, United States 
Commissioner at Montreal, (covering 
the eastern section of the international 
boundary line from Kingston to Hali- 
fax) there was a marked reduction in 
the number of Canadian emigrants to 
the United States during the fiscal year 
ending June 30—11,448 less than in the 
year before. The actual number of 
Canadians crossing this stretch of 
boundary was 34,383. In 1926 the figure 
stood as high as 49,861. 


RAMPTON GOLFER 
IS ABLE TO PLAY 
OVER FINE COURSE 


Nine-Hole Course One of 
Most Beautiful in 
Ontario 


BEING REMODELLED 


Course Was Laid Out by 
Famous Firm of 
Golf Course 
Architects 


Brampton offers the tired 
business man the opportunity 
to partake of his most favor- 
ite form of recreation — golf. 

Situated at the easterly 
boundary of the town is an 
exceedingly pretty nine-hole 
course which would do jus- 
tice to a town three times the 
size of Brampton, It is doubt- 
ful, indeed, if any town in 
Ontario of the size of Bramp- 
ton can boast of such a fine 
course With so many attrac- 
tions and privileges. 


Seven Years Old 


The formation of the club 
was due to the energy and 
foresight of a number of the 
Brampton business men, in- 
cluding Messrs, Hall, Lowery, 
C. S. MacDonald, C. R. Dug- 
gan, Brett, and C. F. Bate, 
who got together some seven 
years ago and put through 
the proposition. In the com- 
pleting of the deal they were 
ably aided by T. W. Duggan. 
It was on his suggestion that 
they purchased valuable land 
between the course and the 
highway. The wisdom of this 
is now apparent, for as one 
drives along.the highway to 
Brampton he cannot fail to 
notice and admire the fine 
entrance to the club with its 
100 foot frontage. An at- 
tractive gateway has been 
erected and a drive laid out 
from the highway up to the 
club house in the distance. 
Along the driveway are well- 
kept lawns and artistically 
laid out grounds which make 
a very pleasing introduction 
to a splendid course, which 


From the air the camera clicks and the huge 
plant of Dale Estate Limited as it is to-day is 


revealed. 


I 


A few statistics are given below. 


cannot but succeed in wite’ 
ning the heart of every des 
votee of the famous game, : 
Progressive Policy 

The present board of direc. 
tors consists of Messrs, J. G. 
Hail, president, C. R. Dug- 
gan, C. F. Bate, D. O. Bull, 
G. M. Upham, W. J. Fenton, 
and Dr. Brydon, These gentle-_ 
men are doing their utmost 
to develop and improve the 
course; this year they en- 
tered into a contract with 
Stanley Thompson and Com- 
pany to take over the remod- 
elling of the course. The.ex- 
cellence of this company’s 
work is well known ‘to the 
golfing world, one of their. 
recent contracts being the 
laying out of the new C.P.R, 
course at Jasper Park. 

Fees Are Moderate 

The fees of the club are 
very modest, exceedingly so 
when it is remembered that 
the course is situated but an 
hour’s drive from Toronto. 
The drive from Toronto is a 
pleasant one along a fine 
highway paved all the way. 
The clubhouse is well 
equipped and meals are avail- 
able for those who desire 
them. The membership-is not 
limited to residents of Bramp- 
ton alone, and many come 
from Toronto to enjoy the 
privileges of the club. One of 
the most noteworthy of these 
privileges is that offered to 
transient players and visitors. 
Upon the payment of a very 
small fee, visitors may play 
for a full day, and there are 
no restrictions as to the num- 
ber of times any one person 
may vee the club and play 
a round, 

Brampton is fortunate in 
having this fine course. Year 
by year more people are dis- 
covering it, and with the pro- 
gressive management of the 
club it will not be long before 
it has a greatly increased 
membership, drawing more 
and more enthusiasts from 
Toronto as well as from the 
surrounding area to take: ad- 
vantage of the generous priv- 
ileges offered and the excel- 
lence of a course planned by 
experts, : 


The original plant as it appeared 
in 1901, 


T HAS been the huge development of appreciation on 
the part of Canadians as a whole which has brought 
about the rapid and continuous growth of Dale Estate 


Limited, the largest flower growing establishment in. the 
American Continent. 


In those early trying days of 1901, as today, when huge 
demand seems almost to force still further expansions, the 
management of Dale Estate Limited has sought to foster 
this appreciation of Canadian people for beautiful flowers 


and plants. 


Service to retailers — introduction of new 


lines — excellence of shipping. These are a few of the 
steps in the ladder of Dale Estate Success, 


It is our great pleasure to think that 95% of our ‘products 
are bought in Canada for the further beautifying of 
Canadian homes and gardens. 


What is in some of the Greenhouses: 


225,000 Rose plants; 160,000 Carnation plants; 2,000,000 Lily. 
of-the-Valley; 1,000,000 Dutch Bulbs; 225,000 Chrysanthemum 
plants; 50,000 Orchid plants; 100,000 Easter Lilies; four acres 
Asparagus Green; Hothouse Tomatoes, 100 tons, annual 
production, : 


Underground tunnels — 1800 feet. 
Annual production under glass —ten million bloom. 


Shipping points extend from Halifax to Regina and Saskatoon, 
including all important intermediate places, 


Firm owns and operates 250 acres, 
Space covered by conservatories — 35 acres, 
Number of employees — 375. 
Large central heating plant—capacity 5,000 Boiler H.P, 
Annual coal consumption, 15,000 tons, 
Cooling machine — 20 ton ice capacity, 

Stock farm — feeding 125 head cattle for fertilizer purposes. 
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MUCH HOPE PLACED 
IN ALFALFA CROP 

IN BRAMPTON AREA 

(Continued on page 13) 
stand the extremes of tem- 
perature in this country. 
Tests made with alfalfa seed 
a number of years ago 
showed that Peel county was 
possibly the best adapted 
territory for the production 
of alfalfa seed of any dis- 
trict in Ontario, and there- 
fore considerable attention 
was given to’ propagation of 
seed. 

The pioneer in the intro- 
duction of alfalfa growing 
was the late John Gordon, a 
seed nierchant of Brampton, 
who imported a small quan- 
tity of Grimm Alfalfa seed. 
For a few years this original 
supply furnished the country 
with its seed and the produc- 
tion of hay was the chief use 
to which it was put. Later, 
when the suitability of Peel 
lands for seed production be- 
came more apparent, many 








_— a 


farmers went into this busi- 
ness intensively and from the 
year 1917 the production has 
grown to large proportions. 
Early in 1920 an association 
was formed to instruct the 
farmers in the growing of the 
seed, and in 1923 the quan- 
tity Harvested was about 
80,000 bus. of alfalfa seed. 
Each year following this the 
production increased until in 
1926 there were about 80,- 
000 bushels of seed grown, 
which meant approximately 
$1,000,000 to the farmers of 
Peel county producing it. 
This banner year brought 
home very forcibly the op- 
portunities that awaited the 
growers of alfalfa seed and 
as a result many farmers 
turned their whole farms 
over to the production of the 
seed, This was, naturally, 
economically unsound as it 
meant putting all the eggs in 
one basket. Unfortunate- 
ly, just as this general move- 
ment towards increased pro- 





| Brampton Paper Box Co. 


Boxes for Whitewear, Knit Goods, Etc. 
Candy and Shoe Cartons 


Enquiry for these lines will receive 
prompt attention. 


Quality and Service Guaranteed. 
BRAMPTON, ONT. 
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Toronto Asphalt Roofing | 
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Supplies | 


Estimates cheerfully supplied 
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|their climate, but the seed, 
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Views in the pretty town of Brampton, industrial centre, heart 
of a rich farming area. and home of prize flowers and cattle. 
UPPER LEFT, Brampton central school; LOWER LEFT, post 
office; CENTRE, one of the fine churches; UPPER RIGHT, 
Queen Street South; LOWER RIGHT, court house. 


Brampton has many thriving factories, some of them producing 
nationally known products. 


production. was under way,,able, One of the advantages 
bad weather conditions pre-|lies in the fact that two cut- 
vailed for some months andj|tings are possible with al-|of 
the 1927 crop was a failure.|falfa to one with hay. Fig- 
Exceedingly unfortunate as|ures of the number of tons of| With the interest in the 
it was, it nevertheless showed lalfalfa and hay grown in| growing of alfalfa, adaptabil- 
the farmers their error and|1926, and the values re-/ity of the lands of the county 
the advantage of a diversity | spectively, indicate the great-|and the large and profitable 
of production which would|er value placed upon the al-|market, there is no doubt! 
give them some:crop to fall|falfa crop. In Peel county|that the future has much in 
back upon in the event cf the| in 1926, 45,353 acres of land|store for the farmers of Peel | 
failure of one, = oe tons of a rege’ poe are developing 

a the | falfa, whic ad a market|this product. And, as they 
Sar con eee ome onde value of $1,548,943, where-|increase the wealth of the| 
aging, yet it did not dash the as 31,293 acres of hay andj|county by their productive-| 
hopes of the alfalfa growers. clover yielded but 50,069/ness, the county town of 
Statistics show that no crop tons of hay and clover which| Brampton stands to further 
increases from year to vear.| #4 @ market value of $760,-| benefit, as more business wili| 
Crop failures \ occur from|°248,. In other words, the|each year flow into the town) 
ines im tn tet oe Deere yield per acre of alfalfa is and more wealth will be 
| does not mean that the grow- about one-third greater thanlavailable to aid the new in- 


ing of that crop is impossible. 
Up to 1927, the growing o7 | 
alfalfa seed was demonstrat- | 
ed to be economically pos- 
sible; and while the 192% 
crop will not be a record one, | 
it is fairly sure to show an 
excellent return on those 
acres which managed to sur- | 
vive the unfortunate weather | 
of a year or so ago. A yieid 
'of 10 bushels to the acre is 
| expected and at a price of| 
($20 a bushel which it com- 
|manded last year, a gross in- 
‘come of $200 per acre is| 
| possible, 
| There is a ready market 
‘for all the alfalfa seed that. 
the county can grow. Large | 
' quantities are sold in Canada 
/and exported to the northern 
states of the United States. | 
Those states are faced with 
'a great scarcity of alfalfa. 
‘Imported seed from the 
southern countries is not 
hardy enough to thrive in| 


one-third greater also. 












BRAMPTON 


THE HOME OF 


THE 
WILLIAMS 
SHOE 











This Company has pioneered the 
policy of direct representation 
from Manufacturer to Retailer. Its 
product represents shoes for Men, 
Women, Boys and Girls — Dress, 
Work, Play. They can be readily 
secured in any part of Canada. 
The Company’s name is the best 
guarantee of the quality of the 
product. Williams’ Hockey Shoes 
are sold the world over. 







they can obtain from Canada | 
is well suited and can be 
used advantageously as it is | 
much hardier and has been | 
produced in a climate some-| 
what similar to theirs, Their 
need for alfalfa for hay is 
very great. Experts state 
that their cattle are starving 
for want of protein, This} 
they can get in the desired | 
quantities from alfalfa, and 
therefore every effort is be- 
ing made to produce enough 
to supply their cattle with 
adequate fodder. Canada’s 
alfalfa seed is needed for! 
their climate and thus a very | 
large market awaits the »ro- 
ducer, 


The growing of alfalfa for | 
fodder is also very profit-| 











WILLIAMS SHOE LIMITED 








Some of Brampton’s Public, Church and School Buildings 





the yield per acre of hay and|dustries that will necessarily 
clover, and the market value|grow up as a result of the 
alfalfa is approximately |increased commerce of the 































town commenced 
growth, and in thei 
will play an important 


town and district. Agricul- 
ture in the past furnished the 
foundation upon which the 
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LARGEST IMPORTERS OF 
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. TO 150 WORKMEN 


Copeland-Chatterson Co, is 
One of Brampton’s 
Industries 


The manufacturing plant 
of the largest and first com- 
r to manufacture loose 
ae products and _ visible 
records in Canada, Copeland- 
Chatterson Limited, is locat- 
ed at Brampton. Here are 
manufactured all manner of 
Joose leaf systems, from. the 
simple memorandum book 
down to elaborate bookkeep- 
ing and record systems for 
(anada’s chartered banks; 
and the best part of it is that 
all Canadian products are 
used, from the paper that is 
elaborately ruled to the finaj 
nickelling that goes on the 
binders themselves. 

Originally in Toronto 
- Copeland-Chatterson orig- 
nally started business in To- 
ronto away back in 1896; 
and so rapidly did the busi- 
ness grow that it was found 
necessary to greatly expand 
‘the manufacturing facilities 
back in 1905. In that veara 
suitable location was found 
in Brampton and the factory 
and chief offices moved to 
the site now occupied. 

Since then the company 
has several times increased 
its plant and output, and has 
found it necessary to estab- 
lish selling facilities in St. 
John, Halifax, Montreal, Ot- 
tawa,. Toronto, Hamilton, 
London, Winnipeg, Calgary 
and Vancouver. 

Completely Equipped 

At the present time the 
company employs more than 
150 hands and completely 
fabricates its products in its 
own factory. Speed presses 
and elaborate ruling ma- 
chines combine to turn out 
the infinite variety of forms 
required in modern account- 
ing; and expert metal work- 
ers and bookbinders assist in 
turning blank paper and 
numerous raw materials into 
the finished products so es- 
sential to modern records. 

To insure absolute accur- 
acy in-punching and align- 
ing record sheets, the com- 
pany makes all its own tools 
7 own tool shop, = 

them up in gangs o 
absolute fixed separation. 
_-Spacing-of punch holes is 
‘gauged to the fraction of a 
thousandth of an inch, and 
‘absolutely no variation is al- 
lowed. This results in ex- 
actness of fitting of all fu- 
ture insert sheets for any 
particular record book, and 
virtually eliminates all 
chance of future issues of re- 
fills failing to fit properly. 

Its Own Machine Shop 

- The company operates its 


' own machine shop, its own 


nickelling and polishing plant 
as well as its extensive print- 
ery and bindery. Every piece 
of metal used in the systems 
_is fabricated, plated and pol- 
ished under the same roof 
where the record sheets are 
prepared; and the assembly 
of the whole unit in the fac- 


_ tory where the parts are 


'Made assures complete units 
of absolute fit. 
The mést recent building 
expansion of the company is 
_the projected enlargement of 
the factory which includes 
the building of a new plating 
and polishing room some 55 
by 25 feet. This is going for- 
Ward now, and will be fol- 
| lowed by the erection of new 
iler room and power plant 
buildings and also a new ma- 
chine shop. 
$1,000,000 Capital _ 
The company is capitaliz- 
ed at $1,000,000 authorized, 
equally divided between pre- 
eed and common stock. 
mere is outstanding some 
$255,700, 7 per cent. pre- 
ferred and $403,800 common 
- Stock 


_ The directors of the com- 
pany are: R. J. Copeland, 
President: Geo. Akehurst, 
"Vice-president and secretary; 
_A. E. Davis, treasurer, Paul 
Mills, Windham Eddis, and 
. H, Fitzsimmons, of Ot- 
tawa. 

In addition to a loose leaf 
- fystem covering a multitude 
/0f usages, the company also 
* Manufactures visualizers and 
*™e paramount sorting sys- 
‘tem that is being so profit- 
/ ably marketed by its off- 
)*Pring in Great Britain, 
/Many millions of cards of 


SMis system having already 


> een successfully sold in the 


*~ 


British Isles, 


z To Study Paper Pulp in Alaska 


) .,Greatly interested in the production 
> * Paper pulp in Alaska, secretary of 


 Ssticulture Jardine, of the U. S., is 
on his way to that Territory, where 


he will Spend three weeks, studying the 


P problem. He said there was a 
amount of raw material in Alaska 


Yast 
for making paper pulp, 


PEASE FOUNDRY 
BRAMPTON PLANT 
BUSY THIS YEAR 


!}Large Output of Warm 


F. W. WEGENAST 
Prominent for many years in 
of the town, — 


HEWETSON SHOES 
FACTORY OUTPUT 
SHOWS BIG GAINS 


Capacity of Factory More 
Than Quadrupled in 
Few Years 


Fift 
een years ago the 
J. W. Hewetson Company 
Limited, was established in 
Brampton, and in the inter- 
vening years it has built up a 
name in the shoe world that 
is well known throughout the 
whole country, Specializing 
in the manufacture of chil. 
dren’s shoes, the company 
has developed a product that 
has received genera] accept- 
ance in the homes throtgh- 
out Canada as an ideal shoe 
for children. To-day, their 
trade-mark of the bouncing 
baby smilingly displaying his 
feet suitably shod with a 
shoe designed to follow the 
natural curves of the foot— 
is nationally known to chil- 
dren as well as to adults, 
_ The company was founded 
in 1903 in Toronto, but real- 
izing the advantages offered 
by Brampton, some ten years 
later the business was trans- 
ferred to that place. A two- 
story brick factory was erect- 
ed and production commenc- 
ed on a substantial besis. 
Looking to the future, the 
plant when erected provided 
for the addition of other 
stories, and this far-sighted 
policy was demonstrated to 
be wise, for in 1922 the com- 
pany found itself in need of 
additional quarters to carry 
on the business that had 
grown and expanded so satis- 
factorily. To meet this need 
an additional story was add- 
ed to the original building, 
but only for a short space of 
two years was this sufficient. 
In 1924 it was again found 
necessary to provide addi- 
tional space. A-new wing 
was erected in that year. 
This doubled the floor space 
and provided the company 
with a large and modern 
building splendidly situated 
and equipped to handle its 
greatly increased business, 
In addition to the large 
plant at Brampton the com- 
pany also has a_ two-story 
warehouse, and at Acton, 
Ontario, a plant which occu- 
pies a two-story building of 
fair proportions, These tw» 
plants are in a position t» 


| turn out 5,000 pairs per day, 


Welts, McKays and Stitch- 
downs, and in all ranges 
from infants’ to men’s and 
women’s. In other words, 
operating at full capacity, 
the company would be able 
to supply over 1,750,000 
pairs of shoes per year, which 
demonstrates the size and ex- 
tensiveness of this industry 
which has its chief plant and 
head office at Brampton 
The combined plants give 
employment under the best 
of conditions to over 300 
workers, the majority of 
whom are at the Brampton 
plant. 

Leaders in Shoe World 

The products of the Hew- 
etson factories are leaders in 
the shoe world and can be 
found throughout the length 
and breadth of the country. 
Actual production is stated 
to be well in excess of $1,- 
000,000 per annum; an 
amount which makes the 
company rank with the fore- 
most industries of Brampton. 

J. W. Hewetson, the 
founder of the business, 1s 
still actively engaged in di- 
recting its operations and oc- 
cupies the dual position of 
president and general man- 
ager. 


seiapaiicaciadaiiiion 
Experiment With Phosphate 

The Sodium Phosphate Refining Co. 
at Fusilier, Sask., recently put through 
a trial run and shipped 700 pounds of 
the dry product to Toronto and a simi- 
lar shipment to Montreal, via_ the 
| Canadian Pacific Express, for test. If 
| this product proves as successful as 
anticipated, carload shipments to the 
two centres will follow shortly. The 
firm has about 3,000 tons of the raw 
material to dehydrate before winter— 
ebout 27 cars. The winter may find the 
plant working twenty-four hours a day, 


Air Furnaces For 
All Purposes 


Within the short space of 
a decade and a half, the 
Pease Foundry Co. has de- 
veloped a plant in Brampton 
that is now turning out in 
mass production a consider- 
able variety of heating prod- 
ucts in use all over the 
world, Even distant China— 
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Brampton Reeve 


where chopsticks are more]! 


useful than the ordinary 
table tools in use in Canada 
—is a customer for their fa- 
mous wood-fed furnaces, and 
the volume of.domestic busi- 
ness transacted from coast to 
coast has greatly expanded 
since the establishment of 
the company’s modern plant 
at Brampton some fifteen 
years ago, and the inaugura- 
tion of the newest and most 
economical methods of manu- 
facture. 


Modernly Equipped 


The foundry itself is thor- 
oughly equipped with the 
latest accessories to efficien- 
cy, compressed air and elec- 
tricity being largely used for 
lifting and transporting the 
heavier masses. There are 
overhead cranes in plenty, 
and where gravity can be 
harnessed it is not allowed to 
go to waste. 


Five acres of land are 
owned by the company, and 
in addition to the modern 
plant, it owns several dwel- 
lings where its workers live. 


Economy in Operation 


A visit to the foundry re- 
veals that your old car, 
which you possibly scrapped 
and hoped to see no more, 
may come back to you as a 
high grade furnace. For one 
of the raw materials that 
goes into the manufacture of 
furnaces is No. 1 machinery 
scrap which is made up of | 
all kinds of discarded ma- 
chinery, including parts of 
automobile engines. This! 
scrap, along with pig iron | 
and other materials, is put 
into the cupola and melted | 
down. It is then drawn off, 
cast into a new product, and 
sent on its way to satisfy a | 
different demand. 

This principle of utilizing 
apparently useless scrap is 
carried through all the oper- 
ations of the Pease Foundry 
and is one of the features of 
the plant. A good example 
of the valuable raw material 
that can be reclaimed from 
seemingly worthless residue, 
is furnished by the experi- 
ence of the company with 
the “dump” from the cupola. 
This dump is composed of 
the remnants of the coke, 
after the fire has been ex- 
tinguished, and a_ certain 
amount of the “melt” or 
liquid ore that has lodged in 
the coke during the oper- 
ation. Up to a few years ago 
this dump was considered as 
of little or no value. It was, 
as a result, just piled up on 
the vacant land adjacent to 
the foundry. To-day, there 
is not a trace of the former 
pile. Instead of being re- 
garded as_ worthless, the 
dump is now seen to be of 
considerable value, and un- 
used wealth in it is reclaimed 
and put to profitable uses. 
To treat the dump, a small 
mill was installed which 
separates the coke from the 
iron and in turn the coke is 
graded as to dust and lump. 
In this way sufficient coke is 
recovered to heat the plant 
for several weeks in the 
year, and a weight of iron 
is recovered which varies 
from six hundred to one thou- | 
sand pounds per month, de- 
pending on the size and num- 
ber of the dumps. The coke 
dust also has a commercial 
value. Because of the iron 
particles in it it packs ex- 
tremely well and is in de- 
mand for driveways and 
walks. Even the slag can be 
marketed in small quantities 
as a base for driveways 
where drainage is desired. 


In addition to the home 
trade the company also has 
developed a large export 
trade. Their products are 
shipped to the United States, 
Newfoundland, England, 
Scotland, and even to Japan 
and China. To handle this 
trade, which is constantly 
growing, the company has a 
sales office and warehouse in 
Toronto. At Winnipeg there 
is a warehouse to handle the 
western __ distribution. At 
Montreal, Vancouver and 
many other points in Canada 
and abroad, the companys 


W. J. BEATTY, 
vice-chairman of Brampton Council, -nd 
senior representative for town on Peel 

County Council. 


products are 
through jobbers, 


handied 


SHOE INDUSTRY IS 
WELL REPRESENTED 
BY WILLIAMS CO. 


Under the able manage- 
ment that has obtained for 
the past several years, Wil- 
liams Shoe Limited, has de- 
veloped into one of the most 
successful companies of its 
kind operating in this part of 
the country. 

The predecessor company, 
known as the Williams Shoe 
Co., Limited, originally came 
to Brampton in 1899, where 
it continued in business until 
the evil days following the 
declaration of war. It was 
then found necessary to se- 
cure new capital, and a new 
company was organized with 
John McMurchy as president 
and chief stockholder. Since 
that time progress has been 
rapid with the company, and 


while the slump in 1923 
slowed things somewhat, the 
company has been able to 
accumulate a substantial re- 
serve and is now back on a 
dividend-paying basis. 

The company’s plant, 
which is well equipped and 
efficiently operated, consists 
of a three-story brick build- 
ing with a frontage of 197 
feet and a depth of 236 feet. 
Employment is provided. for 
110 to 150 hands, depending 
upon the volume of work. 

A general line of staple 
shoes is manufactured which 
fills the demands of men, 
women, boys and girls “for 
dress, work and play.” The 
raw materials which go into 
the shoes are Canadian 
wherever possible. The 
shoes are marketed under 
the name of “Williams 
Shoe,” a trade mark which 
the company has made mean 
something throughout the 
trade. 


In marketing their prod- 
ucts. the company deals di- 
rectly with the retail trade. 
A staff of about twenty men 
are kept busy from coast to 
coast looking after the needs 
of the 3,000 to 4,000 dealers. 
Shipments are made by hoth 
railways, The western busi- 
ness is looked after chiefly 
by the C.N.R. whose 
through car service makes it 
possible for the company to 
send goods of quality to 
Winnipeg, Regina, and even 
to Vancouver, and compete 
favorably with the western 
manufacturers, 

The company’s products 
are not only found in Can- 
ada, but are widely exported. 
Each year large numbers of 
hockey boots are shipped to 
the United States, three car- 
loads having gone forward 
this year already. In addi- 
tion, a portion of the output 
finds it way into many other 
parts of the world. The 


total yearly output from th 
factory runs around 200,000 
pairs, including all lines of 
shoes, and represents a vol- 
ume of business which has a 
value of between one-half 
and three-quarters of a mil- 
lion dollars. 

The efficiency of opera-— 
tion noticeable in the factory — 
is carried out in the business — 
office also. A few years ago 
the office staff consisted of 
fourteen, while to-day, with — 
more business being done, — 
the staff is just half this 
number, The difference is 
accounted for by the fact 
that many up-to-date busi- 
ness machines are used, 

The ‘company has an 
authorized capital of $200,- 
000. The officers and direct- 
ors are: John McMurchy, 
president; Harry L. Me- 
Murchy, vice-president, man- 
aging director and ee 
treasurer, and Clive R, 
MeMurchy. 
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BRAMPTON 


OFFERS INDUSTRIES 
VERY REAL OPPORTUNITY 


F OR the manufacturer seeking to lighten the heavy load of “overhead” that is daily mak- 
ing it increasingly difficult for,him to compete with foreign importations from lands 
of cheap labor, the Town of Brampton offers a very real avenue of escape from high pro- 
duction costs which have become chronic in the larger centres of population. 


“Beautiful Brampton,” for many years noted as the centre of the flower-growing industry 
of the Dominion, as well as the home of certain nationally-known products, is virtually the 
“promised land” for the manufacturer seeking to lessen manufacturing costs while at the 
same time securing distribution facilities the equal of any in Canada. 


Brampton has many advantages over municipalities bidding for new factories, such as: 


FACTORY SITES AT REMARKABLY LOW COST— 


As little as $1,500 will purchase suitable acreage on railway sidings with full 
power, water and sewer privileges. 


BUILDING COSTS ARE LOW— 


Compared with industrial centres within a wide radius, factory and home building 
costs are remarkably low, due to proximity of building supplies and lower living 
costs in the town itself. Consequently expenditure on factory buildings is lower 


\ 


than elsewhere. 


FIXED ASSESSMENT MEANS LOW TAXES— 


Ratepayers have endorsed the principle of low fixed assessments for new industries, 
which means a light taxation burden for many years to come, 


CHEAPEST POWER IN PROVINCE— 


In consideration of Brampton being the first town to guarantee Hydro bonds, a 
special contract was granted by which the town is given for forty years the lowest 
base rate in the province. Factories are assured of immediate supply of adequate 
power suitably stepped down by large transformer located in town. 


SHIPPING FACILITIES EQUAL TO THE BEST— 


Both the C.P.R. and the C.N.R. lines are available to all factory sites, by virtue of 


These are some of Brampton’s advantages. 


interchanging switching agreements. 


Special through freight cars direct to both 


eastern and western warehouse terminals assure rapid transport of goods by rail. 


STABLE LABOR MARKET— 


No labor troubles exist in Brampton. While base rate for labor is considerably below 
wage rate in the larger centres, better living conditions and the larger purchasing 
power of the dollar more than compensate the worker, whose bank savings and 
home ownership record is the highest in the province. 


ROAD TRANSPORT PARTICULARLY GOOD— 


Three provincial highways join at Brampton, assuring factories of unusually good 
road transportation facilities, 


LIVING CONDITIONS ARE EXCELLENT— 


All the privileges and conveniences enjoyed by the city dweller — electricity, water, 
sewers, sidewalks, pavements, churches, schools, parks, theatres, sports, newspapers 
— are available to residents of the town. And, in addition, the varied: pleasures of 
Ontario’s capital city are but a short forty minutes run by motorbus or electric train. 


COST OF LIVING SUBSTANTIALLY LOWER— 


More than 75 per cent. of Brampton’s workers own their own homes. Practically all 
houses are detached and surrounded by roomy bits of ground, sufficiently large to 
grow an annual crop of table vegetables. Comfortable brick homes range in price 
from $3,500 to $5,500, and rents for six-room brick houses from $20 to $25 a month. 


LOWEST DEATH RATE IN PROVINCE— 


Brampton is noted for its salubrious, health-giving climate. 


A beautiful and a 


healthy town, to which it is easy to attract labor and where labor can continue to 
thrive under ‘unusually healthy, happy surroundings. 


That they have been commercially profitable to in- 


dustrial concerns, the success of factories removed from Toronto and elsewhere, amply testify. 


INVESTIGATE BRAMPTON BEFORE LOCATING YOUR FACTORY 


For information write to C. M. Corkett, Town Clerk, Brampton, Ont. 
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SUPPLY BRAMPTON 
WITH PURE WATER 


Hard Water is Mixed With 
Lake Water For 
Town 


Brampton’s main water 
supply comes from artesian 
wells, These wells provide 
a supply that is pure and 
clear, but which, on account 
of the formation through 
which it penetrates, contains 
a large amount of mineral 
matter which makes it too 
hard for every day use. To 
overcome this difficulty and 
soften the water, the town 
mixes its well water with a 

ercentage of water from 

nell’s Lake, which is situat- 
ed but four miles from the 
town and has the advantage 
of being very soft water. By 
adding this lake water to the 
well water in the proportion 
of one part of lake water to 
three parts of well water, a 
supply is secured that has the 
desired quality of softness. 
With these two excellent 
sources the town has no 
9 gpg with its water sup- 
ply. 

The water is pumped to a 
large central reservoir from 
which it flows, and there is 
filtered. The filtration 
plant is of the drifting sand 
type and was installed in 
1920 at considerable expense 
to the town. It assures 
Brampton of a- pure water 
supply at all times, and the 
government tests which are 


“made frequently grade the 


water as A plus, 

‘: From the reservoir, which 
is located above the town, 
the water flows to the mains 
by means of gravity, and 
sufficient pressure is de- 
veloped to force the water to 
all parts of the town. To 
guard against any emergency 
the town has installed pres- 
sure pumps which may be 





A view of one small corner of the eno 
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BRAMPTON LUMBER 


Building Trade Well 
Supplied 


are wel 
Lumber Co. This industry is so locat- 
ed in the town as to give the maxi- 
mum service to the whole district. 

Six years ago James Tilson and 
J. A. McLaughlin established the 
business which now carries all the 
products needed by the building 
trade. Lumber, lath, shingles, 
sashes, doors, interior trim, hard- 
wood flooring, roofing, fibre board, 
cement etc., are all supplied to build- 
ers by this company. It also main- 
tains a contract department which 
undertakes the work of building 
houses and other buildings on a con- 
tract basis. 

Coal and wood sale and distribu- 
tion is another line that the com- 
pany has developed and is actively 
developing in the Brampton district. 


BRAMPTON BOX CO. 
HAS A GOOD YEAR 


HAS BUSY SEASON 


Progressive Concern Keeps 


Brampton’s lumber requirements | The capitalization is $50,000, par 
r supplied by the Brampton | value $50 per share. 





rmous greenhouses of the Dale Estate at Brampton where millions of blooms of every conceivable 
ariety of popular flower are under glass at all times of the :-ear. 












fruit. By the use of “Apiful” the 
camp cook is able to supply tasty 
apple pie. : 

The head office of the company is 
located at Montreal. CC. Fairhall 
Fisher is president; J. R. Windsor, 
vice-president and general manager 
at Brampton. The other directors 
are J. W. Percival and F. L. Windsor. 


and drain tile. 
tured solely by this company. 
bricks per day. 


There is $45,- 
000 stock outstanding. 


LEATHER FACTORY 
HAS MANY LINES 


Brampton Firm Imports Hides 
from All Parts of 
World 


Leather plays an important part 
in the industries of Brampton; and 
the Stacey-Wagner Leather Co. is 
one source of supply for the man- 
ufacturers. 

The company was established in 
1921 and carries on the business of 
manufacturing high-grade chrome 
leathers. The range of products in- 
cludes belting, sole leather, lace 
leather, etc. The belting is sold to 
belt shops who turn it into belts of 
any desired size. The sole leather 
is in the form desired bv shoe fac- 
tories and it is sold to them to be 


amounts 





runs into large 


a single year. 





retary-treasurer. 


BRAMPTON IS QUITE 


Group of Weeklies and 
Periodicals 


newspaper publications; for it has 











Eighteen men are employed at 


In the manufacture 
of these bricks heat is an essential 
detail; and the amount of coal and 
wood used by the company to main- 
tain its fires up to the desired heat 
over a 
period of a year, 725 tons of coal 
and 400 cords of wood being used in | vantages from the point of view of 


The products of the company are 
in constant demand for building pur- 
poses and an extensive trade is car- 
ried on throughout the country. The 
company has a capitalization of $50,- 
000 fully paid up. James Packham 
is president, W. J. Packham, vice- 
president, and C. J. Packham sec- 
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and ornamental brick, terra cotta 


ton pressed brick of the distinctive 
red and Brampton buff is manufac- 


A NEWSPAPER TOWN 
Charters Co. Publishes Large 


Brampton is well provided with | With entirely new and up-to-date 





| and Effect on Profits 
















| Depreciation Changes 







Depreciation is Definite Cost of Doing Business 
and Should Always be Considered 
as Such 


By NOEL M. BASSIN, B.Sc. (Edin.), A.M.ILC.E., 
Director, Industrial Engineering Corporation 












siderations amount to the same thing, 
but this is not the case unless the 
cost of replacement at the expira- 
tion of the economic life of the as- 
sets is the same as it was at their 
inception. A building constructed 
thirty years ago would not cost the 
same to erect to-day. A machine 
similar to one purchased ten or fif- 
teen years ago would be unlikely to 
cost the same now and the labor and 
other expenses of installation would 
have changed. Most authorities 
agree that depreciation written off 
is intended to cover the expired 
‘life’ or usefulness of the property 
resulting from wear and tear, ob- 
solescence, inadequacy and other fac- 
tors. It has to do therefore with the 
physical property and is only in- 


In financial statements and re- 
ports we frequently come across the 
expression “net earnings before al- 
lowing for depre- 
tiation.” To some 
extent this im- 
plies an indefinite- 
ness or indeterm- 
ination as to the 
pogo amount of 

epreciation 
which should be 
char against 
earnings. The 
idea of a ‘reserve 
for depreciation’ 
seems to suggest 
to not a few com- 
pany directorates 
that, while it is a 
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financial year. In other words, in| ever, take cognizance of this. Book 175 wh 

deducting from earnings what is| values, from which depreciation re- } 

agreed to be a fair amount for de-| serves have not been deducted, rep- | 

the plant, which produces 20,000; preciation, they are more concerned| resent in a general way the cost 50 
























with ascertaining whether there is a 
sufficient margin remaining to cover 
bond interest and dividends on pre- 
ferred and common stocks and still 
leave a balance to be carried to gen- 
eral reserve or surplus account. 


While this attitude has its ad- 


of acquiring the property or if, on 
account of discrepancies in correct 
property accounting or otherwise, 
they do not truly represent the real 
cost, they are at any rate the ‘cost 
as shown by the books.’ Normally 
these book values are used in com- 
puting the amount of depreciation 
to be written off, but owing to chang- 
ing commodity prices and the con- 
sequent fluctuation in the purchas- 


500 motors a day, says W. R. 
vice-president and treasurer, | Be 

“Demand for the new car is such’ 
it will be necessary for us to mai 
tain the greatest production sched; 
in the history of the company,” 
Campbell. “More than 8,600 
engaged in the manufacturi nits | 
the plant at Ford City, an th 
1,500 men are producing cars in ¢ 
sembly plants at Toronto, Montreal @ 
Winnipeg.” <a 


have been shown are an overstate- 
ment of the true economic condition. 
Depreciation is a definite element of 
cost. That it is subject to varying 
methods of treatment, some of which 
are sound and others clearly un- 
sound, does not alter the fact that. it 
does exist as a definite item of busi- 
ness expense. 


Ways of Doing it. 



















dividend returns ard the market 
quotations of securities, there is a 
danger that the important factor of 

















depreciation may be mis-handled to] ing value of the dollar, the amount 2 “] ite of the fact tha ai 
: ; : -| Allowance for changing dollar n spite of the fact that about 4 
the detriment of the company at so arrived at may not be at all com:| values in connection with deprecia-| art 6 S47 a being. delirred ag 









later date. 
What it is—and is Not 

What is the purpose in ‘allowing’ 
for depreciation? Firstly, is it in 
order to recover, at the expiration 
of life of the assets, an amount 
equal to that invested in them at 
the commencement; secondly, is it 
to provide a fund for the purchase 
of new plant and equipment which 
would duplicate the assets whose 
usefulness had expired; or, thirdly, 
is it to provide funds for the re- 
placement of the depreciated assets 


chasers in Canada, there is ys. 
list of orders on file.” — ee 






tion accounting may be made in two 
ways. One way is to maintain ac- 
curate property records and, in com- 
puting depreciation in the usual man- 
ner by the use of carefully chosen 
percentage rates, to make such ad- 
justment as may be necessary from 
time to time for price index changes. 
The other way is to have a valua- 
tion or appraisal of the physical 
property made by a thoroughly com- 
petent and reliable firm and to have 
this record periodically revised in 
order to reflect ‘present values.’ 
While it may not be desirable to in- 
corporate these valuations in the 
books of account, they will serve as 






depreciation of the property items. 
Take, for example, proverty to the 
value of $50,000 purchased in 1913, 
for which provision for depreciation 
has been made at the rate of a 
straight five per cent. per annum. 
By 1933 the oricinal amount will 
have been set aside in depreciation 
reserve account. Let it be assumed 
that the five per cent. rate was rea- 
sonable and that the useful life of 
the property will have expired by 
that time. If the general price in- 
dex in 1933 is about the same or 
even higher than it is at this present 
time, about 150, as compared to an 
























































equipment? The majority of readers 
















































































































































































i converted into footwear. : ill babl hat i t ) mpar 
put into service at any time Paper Box Factory Turns Out : . two weekly papers of its own, as | Will probably agree that its purpose! index of 100 in 1913, it will cost a 
if additional pres is de- Large Variety of _ The company uses foreign hides) 7), ).. regular deliveries of the | is not primarily to provide funds for] matter of $75,000 to replace phy-| 4 Valuable check on the book figures onl: 
a onai pressure Is de in the production of its products. ; ; ; d d ffsetting de- 
° Dl ; Toro daily s. The Ba new and more expensive equipment. | ¢; > the ass those life has ex- | 4” the corresponding offsetting de 
sired. Boxes Importations are made from Switzer- ee re ee established Depreciation charges are not intend-| , a * ee meee thet jn- | preciation reserves, apart from their S 
The : water | commission, Wenant erin: a B . land, _— ip Taga China, in 1868, and ina” Pena the | ed to cover additions to fixed asset vutaclent provision has been made | Usefulness for fire insurance and i 
which is comprised of Mayor Paper Ban Con eutebliched ‘ts Cosi —— ee ees, larger paper of the two in point of | ake ae aa a! that | for depreciation and that new cap-| ther purposes. whi 
evenast illi iggin : ton. i? circulation and usual issue size, was e@ third question does not apply. ital has to be introduced to assist “ 8 
Weg y William Higgins See Brampton. To-day the com BRAMPTON BRICK CO. | established in 1873. Are the depreciation charges and| in the replenishment of expired as-| Ford of Canada Production — 
and L. J. C. Bull are con-| pany manufactures all kinds of high ; s “$c : - | 
stantly on the alert to see| Stade set-up boxes. Because of the LONG ESTABLISHED | The Conservator is owned by the | the corresponding reserves set up| sets, full provision for which should at Peak for All Time \ 
that the town’s supply meas fact that the town is prominent as Charters family and is operated as sere ts dace of te caine oe a a eee os rag Ford Motor Company of Canada, is 7 
- . i l , ys Ss, d ? - uring en H S&S 5. iovi i os = 
ures up to requirements for Aegon eer ieee Special Brampton Shades wee ater Secaee’ somluken ter tee | vested in fixed assets or for the phy-| other words, this means that insuffi- Sie netioter preset Pees of tke com 
s . for b h Have Been Made Since Chart Publishi : . | sical replacement of these assets? | cient depreciation has been charged | pany, having reached and exceeded peak 
all purposes and that its high | for boxes for the products of these arters Publishing Co. are: Times | < 2 aie , r P 
3 arte industries. The company therefore 1860 & Guide, Weston; News, Port Credit; | 50me may say that these two con-| into costs and the net earnings which | production with a total of more than | 
quality is maintained. specializes in the manufacture of jacpeaipanny Advertiser, New Toronto; The Week- se 
? shoe boxes and large quantities are Brampton is the home of the|ly, West Toronto; Express, Mount | 
TOWN S PROGRESS supplied each year to the Williams | Brampton Pressed Brick Co. Ltd., a| Dennis. In addition the company Mon 
VERY LAR GELY DUE nag ae - ee: = addi- nm tY nes eaneee. — — ~ —— — 7, shen 
ion to this local business, boxes are|ed in 1860. It manufactures plain/ school and parochial periodicals. a erate 7 
supplied to the Dayfoot Co. at | ’ att TL, Lhe en — 
Georgetown, in considerable quan- 77 "PULSE 7 
TO ACTIVE COUNCIL tities. The range of boxes that the = | iy ; iN o,f Ham 
hanieee idan pene on Pease is — ts ' a oe 
sive and they have facilities for je © Na eyo : igne 
Pr ogram of Local Improve- manufacturing any size and shape of ‘ ait 3 i , Specially Designed Kite 
ment During Past Five | paper box required. J fe MI | ( HELL & ‘ ‘O | 7 ig 17. for Win 
Years eae ” gig °° Business Purposes 
a ea, LOCAL CANNERY | Established 1876 LIMITED i 3 Private Use on 
_ the’ general administra- HAS GOOD TRADE . . - 
tion of the affairs of Bramp- i ft “- aammaet Moos 
ton is carried on by a council | 7; . : PAS 
Lindner Company Ships Peel IN Forest Patrols, &c. Leth 
’ 


ro 








made up of nine men, elect- 
ed annually the first of each 
year. It consists of a Mayor, 
a Reeve, a Deputy Reeve and 
six Councillors, who hoid 
office for one year. These 
men in turn appoint the act- 
ive officers or officials of the 
town to whom are delegated 
certain statutory duties. 
The present council is 
made up of the following: 
F. W. Wegenast, mayor; W. 
J. Beatty, reeve; James 
Harmsworth, deputy reeve; 
and George Akehurst, W. C. 
Bartlett, W. G. Spiers, H. G. 
Heatley, Wm. Warr, ,and J. 
A. McLaughlin, councillors. 
The council passes upon 
all matters of general town 
interest, strikes the tax rate 
each year and in general, ad- 
ministers the affairs of the 
community. The local im- 
Costeamemey program is settled 
y council; and as a resuit of 
a number of progressive 
councils of recent years, the 
town has been materially im- 
proved with new sidewaiks, 
roadways and pavements, 
Two School Boards 
In addition to the council, 
there is also a special water- 
works board, and a local 
Hydro Commission. Upon 
both of these boards the 
Mayor sits. The two other 






Hydro Commissioners are 
T. W. Duggan and Thos. 
Thauburn, 


The affairs of the public 
and high schools are man- 
aged by two school boards, 
also elected annually by the 
people. These two boards 


are elected by wards, and | 


their operation has been 
found to be satisfactory, the 
two boards working in close 
harmony. 


MONTREAL 


TELEPHONES Marquette 6183 


Products All Over 
Canada 


In the heart of a district noted | 


for the quality of its fruit and vege- 
table crops, has been established 


the efficient cannery of the Lindner | 


Co. Ltd. 

This plant is modern, of excellent 
construction, and furnishes employ- 
ment for 35 women and 10 men. 
Three floors, well equipped, furnish 
ample facilities for handling and 
packing first class beans, rasp- 
berries, strawberries, tomatoes, 
cherries and apples which the com- 
pany markets under the trade mark 
“Banner Brand.” All the fruits and 
vegetables are secured from Peel 
county, and to maintain the same 
quality and standard year by year, 
the company furnishes the farmers 
with special seed. The company’s 
pack, which has a value in the vi- 
cinity of $100,000 per year, is mar- 
keted in Canada where it is shipped 
from coast to coast. 

The nearness of the company to 
Toronto, makes it possible for it to 
secure its sugar direct from the 
freight warehouses in Toronto; and 
paved highways make transporta- 
tion of this commodity swift and 
easily handled. The thousands of 
cans used each year, are also Cana- 
dian made and are brought from 
Prince Edward Island. 

One of the products the company 
specializes in is a prepareds apple 
pie filling marketed under the trade 
name “Apiful.” This product ad- 
mirably suited for use in the north- 
ern sections of the country in min- 
ing camps, lumber camps, etc., where 
it is not possible to obtain the fresh 








What Does 
“Succession Duty” 
Mean to You? 


To assist you in determin- 
ing just how succession 
duty rates in Ontario will 
affect your estate, we have 
prepared a digest of this 
Act in an easily under- 
standable form which we 
would be pleased to mail 
you upon request. 
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STERLING 
TRUSTS 


CORPORATION 












Mill, Railway, Mining Contractors, 
Hardware, Explosive Supplies 
and Electrical Equipment 
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Sz for Europe this summer on one 
é of the great new Duchesses — the 
argest ships out of Montreal. Luxuriate 
in the spacious public rooms. Take ade 
vantage of the wide decks—fully equipped 
Ratereeu ee glass-enclosed obser- 

m. Enjoy an airy, bright an 
well-furnished cabin wits toe ont br 
running water and a real bed; yet 
Pay only cabin fares. For information 

see your local agent, or 

J. B. MACKAY 
Gen. Agent, Ocean Traffic 

C.P.R. Bidg., Toronto 








(Always carry 
Canadian Pacific 
Express Company’s 
Traveller's Cheques. 
Negotiable overy- 
where 








WORLD'S GREATEST TRAVEL SYSTEM 
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A certificate of Air- 
worthiness by the 
Director of Civil 
Avtation wa, 
is supplied with 
every Rambler. 









ween ee eens. 








Reach them with a/Rambler,; 


You dreamers ot great things . . . you business men 
with imagination . . . the Reid Rambler is here to 
help you make your dreams come true. 


No longer need you sit and wish, now you can fly anddo. Inthe 
Rambler you soar with the birds . . . get there in greater comfort 
and three times as fast as by any other method of travel. 


All metal, even the propeller, with wings and fuselage covered 
with fabric of finest Irish Linen, the Rambler is a folding biplane 
with no wires to adjust . . . a staunch, permanently rigged, 
absolutely dependable machine throughout. Powered with the 
famous Cirrus Motor, equipped with simplified dual control, it is 
easy to learn to fly yourself or you may employ a pilot if you wish. 





You’re a modern business man, keep abreast of the times, 
write to-day for descriptive literature and prices. Orders 
filled in order received. 


RAM BLER 


Che Only All-metal Light Aeroplane, 


Reid Aircraft Company, Limited, Montreal 


St. Laurent, Que. 
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seys W. R. Campbell, 
treasurer, 


new car is such that 
try for us to main- 
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nufacturing units of 
i City, and another 
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Current Events in Banking World | Rank Char 


ACCOUNT ACTIVITY 
‘DOES NOT INSURE 
_ OWNER IS HONEST 


Bank Men Must Always 
- be on Lookout for 
Crooks 


ik 


It is said that money talks, but it 
js not always safe to believe its 
statements. In fact, in the case of 
ag bank, when a customer without 
references opens an account with a 
deposit in cash, and shows that he 
expects a credit standing on the 
of it, such a transaction 
cause suspicion at once, and 
t made for references to 
enquiry may be sent. When he 
to carry the actual currency, 
run the risks incidental to this 
it may generally be as- 
that he is not anxious for. en- 
be made, and this in itself 
aoe to put the officials 


are numerous instances of 
opened in this way, and in 
re has been enough activ- 
the manager to think 
a promising account. But 
this object has been obtained, 

mt cheques have been ne- 

which have caused consider- 
loss to the bank. 


Taking References 


There are other crooks who have 
ccounts in this way, but who 

iven the names of well- 

in distant towns, taking 

that no reference would 

and they have got away 

it. One notorious confidence man 
reformed stated that, in all his 
successful criminal career, there was 
not one instance where he would not 
been tripped up if direct en- 

had been made through the 
correspondents to the parties 
whose names he had given as refer- 
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When an account is to be trans- 
ferred from a bank in one place to a 
bank in another, there is no need in 
Canada at any rate for a man to 
run the risk of loss by carrying cur- 
rency. He can always arrange to 

‘ cere - a 

correspondent of the bank with which 

and a or neroae will 

materially aid his credit standing in 
ie which he goes. - 

If he does not take advantage of 

thus afforded he has 

only to blame for any diffi- 
ee have if he is honest, and 
entitled to no consideration if 
deliberately copies the tactics 
which crooks so pre-eminently use. 


Weekly Bank Clearings 


(As compared with same week last year) 


Eastern Cities 
Aug. 4,1927 Aug. 3, 1928 
eovercoce 8 8,667,359 $ 4,955,878 
St. Johm ..cgscseee 2,767,289 2,784,635 
Moncton .....0+05 892,691 799,594 
Quebec eeeeeerene 6,689,953 6,731,204 
fbebeeere 122,175,619 169,657,757 
1,013,622 954,801 
6,328,492 7,234,315 
793,218 741,812 
511,704 895,154 
89,052,441 130.573,485 
5,209,057 6,655,460 
1,089,173 1,466,955 
2,694,210 3,109,534 


612.999 
977,778 1,190,542 
4,043,996 5,968,400 
697,090 


sececees 618,659 


Western Cities 
Aug. 4, 1927 Aug. 3, 1928 
29 $ 31,159,651 
799,755 
1,152,171 


seeeeee 
Seb beeeaee 


20,731,120 
1,059,252 
2,402,061 
8,130,136 
1,072,536 


1,059,952 
2,818,441 


Pension Funds Organized 
and Valued 
Equipped with Hollerith Sorting 
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PIPE& ALLEN 


was Statisticians 
| -1711-1712 Metropolitan Bldg. 
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‘Investments 
with a good yreld. 
Write for our selected 

list of offerings. 


Dickson. JOLLIFFE 


and Company,, Limited 


| INVESTMENT SECURITIES 
"M2 Bay street TORONTO 


Western 
Investments 


: 


_ Those who have invest- 

’ ments in British Colum- . 
bia, with which they 
are not familiar, may 
Write to us for in- 
dependent reports or 
valuations. 


Our organization covers 
@very section of the | 


Cc. E. NEILL, 
From a new photograph of the vice-presi- 
dent and general manager of the Royal 
Bank of Canada; director of the Sun Life 
Assurance Company; Montreal Trust Com- 
Pany, and Governor of McGill University. 


BANK FAILURES 
BRING DEMAND 
FOR CHAIN PLAN 


Middle Western United 
States Not Satisfied 
with Small Banks 


Now that there has come a lull in 
the procession of bank failures and 
the wheat crop has braced up some 
of the weak institutions in the wheat 
belt, of the Middle Western United 
States, the financial interests are 
discussing what course can be taken 
to prevent any recurrence of the dif- 
ficulties that have been so serious 
a burden to the interior American 
banker during the past few years. 
For one thing, says American 
Banker, it is realized that the rural 
bank ought to have more capital. 
Most of the failures have come to 
banks with $10,000 or $15,000 capital 
which were at the mercy of the loss 
of a few heavy loans. In the absence 
of laws making the capital suffi- 
cient, the banking departments are 
laying down rules for new banks, 
but that does not care for those al- 
ready in operation. 

Thus does experience bring Am- 
erican ideas into line with Canadian 
banking theories. 

As one remedy, there is being ad- 
vocated a country bank clearing 
house by districts, such as has proved 
efficient in some of the western 
states when operated locally and 
voluntarily. The establishment of a 
clearing house would serve to pre- 
vent the long lines of credit secured 
by venturous speculators who use a 
large number of banks without giv- 
ing a full statement of their bor- 
rowings. The examiners finally may 
discover the overlapping of credits, 
but often it is then too late. Many 
instances of heavy losses have come 
to light through this practice. To 
be sure it may result in criminal 
posecution, but that does not get the 
money back for the bank that is vic- 
timized. 

Sees Chain Bank Demand 

One bank commissioner has frank- 
ly stated that unless there is estab- 
lished a sounder system of banking 
in the farm country particularly in 
the country districts, there will be 
eventually a demand for chain banks. 
This is quite generally discussed by 
rural customers who point out that 
the little local bank if it had been 
a part of a chain, would not have 
made the loans dictated by friend- 
ship or through the officership by 
men without banking experience, 
and there would have been no such 
loss and suffering as has come from 
the suspension of hundreds of banks. 
The rural customer seldom has any 
strong affiliation with his bank such 
as effects the urban business man. 
He will withdraw his deposit on the 
| slightest rumor of trouble; and many 
failures of the past three years can 
be traced to reperts that caused 
silent runs, eventually draining from 
the bank all its working capital. The 
producer and the stock man argue 
that with chain banks there would 
be a central reservoir from which 
local losses could be replenished. 
| There is no immediate indication 
| of action in that direction in the next 
year or so, but the warning of a bank 
‘commissioner shows that it is a 
thing that is in the thoughts of the 
public. The coming of the chain 
| store into almost every small town 
and in the larger ones, causing a 
semi-panic among retail merchants 
because of the loss of trade, has 
pointed the way to the bank plan. 
The chain stores are reputed to be 
making money when local stores had 
hard sledding, and it is argued that 
the bank would be operated on the 
same profitable basis with a smaller 
cost to the customer. The logic may 
be bad, but the idea exists. 


No Longer Seek Guaranties 


The bankers themselves have re- 
covered from their faith in such pan- 
aceas as guaranty laws, and are now 
in favor of stability on the basis of 
abundant capital and careful man- 
agement. It is probable that the loan 


| of to-day is scrutinized more closely 


‘than ever in the history of the west, 
and the demands for statements from 
every borrower are so common as to 
make a definite basis for credit. 
Just what methods will be pro- 
posed to strengthen the procedure of 
the banking profession is uncertain. 


' The full understanding of the weak- 


nesses of the rural bank in a section 


' where the fluctuations of crop in- 


come are considerable is yet to be- 
come general. Many bankers and 
most business men feel that it is 
time for rebuilding the structure of 
the rural financial operations, but 
are by no means certain Just what is 


INDUSTRIAL BANK 
FOR SMALL LOANS 
GETS UNDER WAY 


Rates Are Low for Service 
Given, Contention of 
Company 


Central Finance Corporation, of 
Toronto, which was chartered by an 
act of parliament to make small per- 
sonal loans, commenced operations 
in Toronto this week. General man- 
ager is A. P. Reid, a former manager 
of the Canadian Bank of Commerce. 

Officers of the Central Finance 
Corporation object to comparison be- 
ing made between the net rate of 
interest to be paid from borrowers 
from their institutions with rates 
charged by the banks, it being their 
contention that, those who borrow 
from them will be people who could 
not easily get credit from the banks. 
The institution, they declare, is per- 
forming a real service for men and 
women with only small resources, 
and who wish to borrow on the in- 
stalment plan of repayment. 

Different Class of Business 

Central Finance Corporation de- 
clares that the banks do not care to 
make small personal loans except to 
keep the good will of a client. On 
the other hand, the new corporation 
definitely seeks and makes a busi- 
ness of such loans, 

Rates to be charged by the new 
corporation are declared to 
more favorable than those ordinarily 
charged by Morris Plan and similar 
industrial banks in the United States 
and elsewhere, where they have been 
in operation many years. While the 
interest to be paid is higher than 
the interest rates charged by Cana- 
dian banks it is argued that they are 
low for the type of service offered. 

A circular descriptive of the plan, 
published by the corporation, brings 
out much information concerning its 
proposed method of doing business. 
It reveals that the corporation is 
ready to loan money for some pur- 
poses frowned upon by the ordinary 
banker. It also revealed that the 
possibility of a borrower dying be- 
fore his loan is paid cff is met by life 
insurance. Extracts from the circu- 
lar follow: 

“Loans are made to wage-earners, 
salaried employees, merchants and pro- 
fessional men and women in amounts 
ranging from $50 to $5,000 for one 
year or less, to be repaid in regular 
weekly, monthly or semi-monthly in- 
stalments. 

“The amount of money that will be 
loaned to any individual is approxi- 
mately the amount of the theoretical 
surplus which will exist in the course 
of a year between his earnings and his 
necessary expenses. In other words, 
earning capacity governs the amount 
of the loan. 

“Some of the useful purposes for 
which loan application will be consid- 
ered: Consolidating urgent debts, re- 
paying an unsatisfactory loan, educa- 
tional fees, meeting insurance prem- 
iums, meeting tax payment, meeting 
expenses due to sickness or death, 
making a mortgage payment, paying 
dental or hospital improving 
your home. 

“What security do I require? First, 
good character. Second, that you are 
steadily employed. Third, that you can 
obtain the signatures of two other re- 
sponsible persons who become co-mak- 
ers on your note. 

“Is collateral security necessary? No. 
But if you have stocks and bonds, you 
may offer them to the company and if 
acceptable, it will not be necessary for 
you to obtain co-makers. 

“Who are acceptable as co-makers? 
A co-maker may be your employer, 
partner, merchant, fellow employee, of- 
fice manager, professional man, rela- 
tive, friend, anyone of good character 
and satisfactory earning power. Per- 
sons receiving substantial salaries are 
preferred. Ownership of property while 
not essential is a desirable qualifica- 
tion. The co-maker should be some one 
who has known the borrower for some 
time, and as an evidence of faith and 
confidence in him is willing to sign 
his note. Each co-maker is individually 
as well as jointly liable for the amount 


ills, 


| or the loan in the event of the borrower 


failing to fulfil his obligation. 

“How does the central banking plan 
protect co-makers? By providing life 
insurance at a minimum of cost, which 
cancels any liability of the co-makers 
in the event of the death of the bor- 
rower. In this way the borrower's fam- 
ily and the co-makers are protected. 

Information Required 

“It is necessary for the company to 
know the wages, salary or income of the 
borrower, as the plan provides for in- 
stalment payments and the ability to 
make such payments regularly depends 
upon the amount of earnings. } 

“Co-makers are also asked to give 
certain information, so that the worth 
of their names as guarantors can be 
determined, Commercial banks require 
similar information before accepting 
endorsers. 

“All our charges are regulated by the 
special Act of Parliament of the Do- 
minion of Canada under which the Cen- 
tral Finance Corporation is incorpor- 
ated, and are as under: . 

Disct. Service 
Charge 
1% 


Amount of loan Rate 
Not exceeding $200 6% 
Over $200, but not 

exceeding $500 6% 1%% 
Over $500 1% 2% 
Example of $300 loan on weekly plan: 
Loan $300.0 
Discount 
Service fee ...cccccces 


TOU POG cos scvdsoscces ecee $277.50 
Repayable $6.00 weekly for 50 weeks. 


Example of $200 loan on monthly 


eee $200.00 
Discount—ten months .. $10.00 
Service fee ccccccscccee B00 


12.00 


$188.00 
monthly for 10 


You receive . ee 
Repayable $20.00 
months. 

Example of $600 loan on semi- 


monthly plan: 
Loan 06666005600.0.000% $600.00 
Discount ceccccccese $42.00 

Service fee .eccccccse 12.00 


54.00 


You receive .. ossecee 

Repayable in 24 semimonthly pay- 
ments pf $25.00. 

“Loans will be made against accept- 
able stocks and bonds for periods of 
from six months to one year, repayable | 
monthly. It is not necessary to obtain 
co-makers on loans. of this class. No | 
service charge is fade on collateral | 


W. I. Rodgerson, accountant at the 
Bank of Montreal, Trenton, for over a 
year, has been promoted to the man- 
agership of the Fort Erie branch. 


S. M. Connolly, manager of. the Bank 
of Montreal branch, Port Arthur, for 
several years, has been transferred to 
the Lombard street branch in Winni- 
peg. 

E. J. Vanderwater, manager of the 
Royal Bank at Kamloops, B.C., for two 
years, has been transferred to Port 
Coquitlam, and will be succeeded by 
M. F. Kydd, the manager of the Port 
Coquitlam branch. 


W. L. Gilliland, Regina, manager of 
the Imperial Bank, was the chief 
speaker at the noon luncheon of the 
Cosmopolitan Club at the Hotel Sas- 
katchewan recently, his subject being 
“The Building of the Canadian Pacific 
Railway.” 

D. T. McGuire, for several years 
manager of the West Lorne branch of 
the Bank of Montreal, was last week 
transferred to Tillsonburg to open a 
new branch there. J. H. Watson, ac- 
countant at Brantford, has been ap- 
pointed manager at West Lorne. 


S. D. Suckling, who has been mana- 
ger of the Bank of Montreal’s Chatham, | 
N. B., branch for past six years, has re- 
ceived word of his transfer and pro- 
motion to the bank’s branch in the | 
city of Port Arthur, Ont., and it is | 
expected that he will leave within the 
next two of three weeks for his new 
location. 


Promotion has fallen to John Rae, 
recently accountant at the Calgary 
branch of the Bank of Montreal, who 
has been named to take charge of the 
routine efficiency department at head 
offices at Montreal. Previous to being 
transferred to Calgary last year, Mr. 
Rae was accountant at the main 
branch in Edmonton. 


The ‘Pank of Montreal has opened to 
the public the fine new bank building 
which it has erected at the corner of 
St. Peter and St. James streets, to serve 
as its main office for Quebec city. 

This building, which is in the classic | 
style of architecture distinctive of the 
bank’s more important offices in the 
principal cities of Canada, is of solid | 
stone, and forms an imposing addition | 
to the financial centre of Quebec. 


The Royal Bank has taken a lease of 
over 2,000 square feet of space on the 
ground floor of the Atlas Building, 
Toronto. Some time ago, J. H. Neil and 
Company acquired the space from the | 
Commercial Land and Buildings Com- 

any for a period of 10 years, but Mr. 
veil, having assumed the vice-presi- | 
dency and general managership of the 
Canadian Air Express, the bank has 
taken over the balance of the isane, | 
The rental is approximately $6 per 
foot per year. 

H. W. Nesbitt, manager of the Lom- 
bard Street branch of the Bank of 
Montreal, Winnipeg, has been pro- 
moted to the St. Peter and St. James 
Street branch, Montreal, where he will 
be associated in the managership with 
T. E. Merritt. Mr. Nesbitt, who en- 
tered the service of the bank in Bran- 
don, in 1897, has served the bank ex- 
tensively at many prairie points. Mr. 
Nesbitt will be succeeded at the Lom- 
bard Street branch by F. M. Connolley, 
who has been manager at Port Arthur 
for nine years. Mr. Connolley also en- 
tered the service of the bank in 1897. 


H. C. Higginbotham recently resigned 
as manager of the Cobourg branch of 
the Standard Bank. Mr. Higginbotham 
intends going into the bond business, | 
and it is expected will continue to| 
make Cobourg his home. 

He will be succeeded as manager by | 
Mr. Johnson, from the Inspection De- | 
partment of the Standard Bank. 

A. C. Hutchieson, Saint John, and 
formerly accountant in the branch of 
the Royal Bank of Canada, Dartmouth, 
has been transferred to Charlottetown 
and is taking over the duties of H. C. 
Sears, who has been accountant in the 
branch for some time. Mr. Sears is 
joining the staff of the Royal Security 
Corporation, 


G. Lawson, who has been manager of 
the branch of the Bank of Montreal, at 
Yarmouth, N. S., for several years, will 
succeed the late G. G. Chakings as 
manager of the branch of the bank in 
Fredericton. It is not known how soon 
Mr. Lawson will take up his new du- 
ties. : 

Mr. Lawson was in Fredericton on 
inspectorial duties in 1922, being tem- 
porarily on that duty for some time. 
Prior to that time he was accountant 
in the main office of the Bank of Mont- 
real in Saint John. 

C. F. Tilley, of the staff of the Fred- 
ericton branch is acting manager at 
present, assuming the duties on the 
sudden death of G. N. Chawkins. He 
will continue acting manager until the 
arrival of Mr. Lawson. 


A new hold-up prevention device, 
was demonstrated recently in the To- 
ronto Detective Office before Chief of 
Police D. C. Draper, Inspector of De- 
tectives G. Guthrie and several detec- 
tives. The inventor is Harry Ginsberg. 
The invention is of four automatic 
locks for revolving doors, which can all 
be locked at once by the pushing of a 
button from any place inside the build- 
ing. The buttons also set a burglar 
alarm ringing, which can be installed 
outside the building or in the nearest 
police station. Police were impressed 
with the invention, but refuse to en- 
dorse it until a practical demonstra- 
tion is given. The invention is good 
only where there are revolving doors, 
and only one entrance to the building. 
It can be installed complete for $500. 


Several banks are considering trying | 
out the scheme in new buildings they | 


are erecting. 


The Dominion Bank, Ouellette and 
Sandwich streets, Windsor, is the site 
now of a bronze tablet, placed recently 
to commemorate the landing of fugi- | 
tive slaves in Windsor by means of | 
the “Underground Railway” from the | 
United States prior to the Civil War 
and the Emancipation Proclamation. 

The tablet reads: 

“Here the slaves found freedom. Be- 
fore the United States Civil War of 
1861-65, Windsor was an important ter- 


rn 


. loans, and the discount rate is 7 per 


ent. 

“When the note is discounted, we is- 
sue a coupon book to be used in mak- 
ing payments. Each coupon has a stub, 
which, when stamped paid by us, is the 
borrower's receipt for payments made. 

“This coupon book must always be 
presented when making a payment. Be- 
cause of the large number of payments 
received daily, we cannot accept a pay- 
ment unless accompanied by the cou- 
pon.” 


S. W. RANDALL & COMPANY 


LIMITED 


Members Vancouver Stock 
Exchange 


675 Richards St., 
Vancouver, B.C. 
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minal of the ‘Underground Railroad.’ 
Escaping from bondage, théusands of 
fugitive slaves from the South, men, 
women, children, landing near this 
spot found in Canada friends, freedom, 
protection under the Pritish flag.” 

The tablet is about three feet in 
height by 20 inches wide. At the top 
is the name of the Historical Sites and 
Monuments Board of Canada, respon- 
sible for its manufacture and placing, 
and at the bottom is the year of its 
erection, 1928, . 


Press and Bank Merger 


Some Further Comments 


WOULD HEAR PROTESTS 

Alliston Herald: The Financial Post 
discussing the recent bank merger hints 
at the possibility of a further merger 
of such banks as the Nova Scotia, the 
Imperial, the Dominion and the To- 
ronto. This may be a possibility just 
as it is possible for the T. Eaton Co, 
and the Hudson’s Bay Company to 
merge, but we fancy we hear the pro- 
tests of Canadians should the minister 
of finance give his consent to such a 
merger. Public sentiment can be 
groused to such a pitch that action in 
defiance of it is highly dangerous if 
not impossible, 


ALSO GOVERNMENT STATEMENT 

Saskatoon Phoenix: The Financial 
Post says there is speculation about 
future possible bank mergers. One 
that is talked of is a union of the Nova 
Scotia, Toronto, Dominion and Imper- 
tal—a merger which would produce a 
bank with close to half a billion in 
assets. An amalgamation of the two 
French banks—the Nationale and Pro- 
vinciale—is also talked of. These mer- 
gers would leave the banking business 
in the hands of five gigantic banks 
with headquarters in two cities, Mont- 
real and Toronto. This is a prospect 
which the country cannot contemplate 
with satisfaction. Competition in bank- 
ing is already restricted to such an ex- 
tent as to limit credit facilities unduly, 
especially in the newer parts of Can- 
ada. A clear statement of the govern- 
ment’s position on this question is 
essential, 


THE BANK MERGER 


Orillia Packet-Times: There is con- 
siderable newspaper agitation over the 
poceeens absorption of the Standard 

ank by the Bank of Commerce, and 
the Dominion Government 
asked to justify the consent given by 
the Minister of Finance. The opposi- 
tion arises from the fear that a finan- 
cial trust will be created, which will 
place the whole banking system of the 
country under the control of a com- 
paratively small group of men. Already 
the number of chartered banks has been 
reduced to under a dozen. 

There is more sentiment than busi- 
ness in this attitude. A feeling exists 
that the ordinary business man _ is 
likely to receive more consideration 
from the smaller banks than from in- 
stitutions which think and act in mil- 
lions. Whether or not there is ground 
for this impression, modern industry 
requires banking service which only 
banks with wide connections, both in 
the Dominion and throughout the 
world, are in a position to afford. The 
result is that the business of the big 
manufacturing and export companies 
naturally gravitates to the Tesoee 
banks, and the smaller ones find their 
field more and more restricted. It is 
one of those inexorable economic con- 
ditions against which it is vain for 
the bank to struggle and the public to 
protest, The smaller banks have not 
surrendered their identity willingly. 
They have done it only because they 
have become convinced that it was the 
wisest thing to do in the interests both 


is being 


| of their shareholders and of their van} 


tomers. The government can try to ar- 
range that the process shall not result 


A Hectic 
—A Bigger Mornings Work for Your Gillette 


machines hone and a perfect blades. Of every nine 


Have you ever noticed how your skin tightens on the morning 
after a sleepless night? 
That means a ee to shave—a more 
difficult job for your G Blade. 


in preponderating financial power be- 
ing placed in the hands of one bank, 
or group of financiers. They can strive 
to ensure that when the merging peri- 
od is over, we shall have as many large 
banks to compete for the business of 
the country as the conditions will war- 
rant. But it would be both senseless 
and disastrous to oppose a stubornly 
negative attitude to the movement. 
And it is equally futile for the Press 
to protest in general terms, and on | 
grounds that are more or less senti- 
mental, against an inevitable change. 


THE BANK MERGER 


The Country Guide: organ of United 
Grain Growers: The Royal Bank, Bank 
of Montreal and Bank of Commerce are 
engaged in a titanic race for dominant 
positions in the Canadian banking 
world. They are gathering in the small- 
er banks one by one. Eleven years ago 
we had 23 chartered banks. To-day we 
have 11. A few months hence we shall 
have but ten as the Standard Bank 
wants to be absorbed by the Commerce 
and the Bank of Commerce wants to 
absorb the Standard, and the Finance 
Minister on behalf of the Dominion 
government has given his blessing to 
the absorption. The shareholders of | 
beth banks and the government are ap- | 
rr well pleased. The public view- 

oint has had no consideration—at | 
east so far as we have heard. 

If the merging process continues, and 
there is every indication that it will 
continue, we shall shortly have left 
oy the four big banks—Royal, Mont- 
real, Commerce and Nova Scotia—and | 
perhaps a couple of the smaller ones. 
Despite the protests of public opinion 
the Minister of Finance permits these 
mergers—which cannot .take place 
without his consent... We hear no ex- 

lanation except that it is a good deal 

or the shareholders. The government | 
says nothing. There is also the argu- 
ment that overhead expenditures, will 
be reduced and some duplication of 
branches will be eliminated. But when 
we consider that 23 banks have shrunk 
in 11 years to ten, with the consequent 
decrease in overhead expenditure, 
there seems to be no corresponding re- | 
duction in the cost of banking service. | 

The epidemic of mergers in the in- | 
dustrial field is proceeding at the same 
rate. Nearly every week we see the an- 
nouncement of a'new merger. Many of 
these are brought about through the 
ambition of a few men to control great 
industries and great wealth and who 
possess the financial genius to accom- 
plish their purpose. The merging in the 
railway field is pretty nearly complete 
and in this field in particular it has 
veen of decided benefit to the people 
of Canada where, through public opin- 
icn and the Board of Railway Com- 
missioners, there is some control over 
railway charges. It is just possible 
that with our banking institutions 
brought down to a very small number 
there may be a better er to 

ing 





get that control and also the ban 
reforms that have been urged so vig- 
orously for a good many years. There 
is indeed a strong likelihood that the 
big banks by their process of absorp- 
tion will assist in bringing about these 
very measures of reform which they 
have so far successfully evaded, 


Fifteen Branches 
Opened in July 


Fifteen new branch offices were 
opened by the Canadian chartered 
banks during the month of July, and 
one office closed. The offices opened 
and closed during the month were: 

Opened 

Commerce—Goldpines, OQnt.; St. Hermene- 
gilde, sub-agency to Ontario and Delorimier. 
Montreal; East Regina, Sask. 

Imperial—King and Bay Sts., .Toronto; 
Caledonia, Ont. 

Montreal—Blenheim; Tillsonburg; Strath- 

t 


. Nova Scotia—Medstead, Sask. ; Spiritwood 
ask. 
Royal—Drumheller, Adta. 


You should, of course, make special preparation. A little 


longer latheri 
beard should 


sweep of the blade. 


Gillette has, in the ten years 
to make sure that the Gillette Blade does its swift 


—three minutes at least. Your face and 


thoroughly made ready for the easy in 
invested MILLIONS 


sure job under any conditions. Almost human 


“The New Improved. 


Gillette 


AFETY <3 RAZOR 


Orangeville, Ont.; Waverley, Sask.; Cran- 
berry Portage, Man. 


PP, 


people at the Gillette 
skilled to detect the slightest variation from Gillette stan- 
dards of quality. A bonus is paid them for every blade 


But you count on the swift keen Gillette for a smooth ‘“isarded. The 


comfortable shave. quota of comfortable 


The Royal Bank of Canada 


Head Office, Montreal 


Condensed Statement to 
the Dominion Government 


June 30, 1928 
‘ Liabilities 
Capital ao. eerereereerereoeasere ot 30,000,000.00 
Reserve un eeeeeeeeeeeeeeeeeeeeeee 1,809,831.87 


Undivided Profits eeeeeeseeveeeeeneneeee 
N t i Ci culation eeeeeteeeeeteetes 41,649,173.94 
capella. +a: 700,363,606.78 


Depests  «ceseces 
gr Other Banks eeeeeeeeeeeeeaeeeee 28,281,417.93 
5,340,317.85 


Bills Payable/ (Acceptances by London 
46,247,322.69 


Beane): -. <cccers casadconscquaensaus 
$883,691,671.06 
—_= 


Letters of Credit Outstanding ......... 


- Assets 


Cash on Hand and in Banks ...........$109,923,964.37 
Deposit in the Central Gold Reserves... 1 000.00 
Government and Municipal Securities... 
Railway and other Bonds, Debentures 

and Stocks .. 
Call Loans in Canada .......se.sseeee 
Call Loans elsewhere than in Canada.... 


20,794,863.18 
64,035,804,03 
59,652,589.75 


$390,340,748.19 
Loans and Discounts ............+++-- 427,877,453.66 


Liabilities of Customers under Letters of 
46,247,322.69 


Credit as per cCOntra ....cccscccocces 
Bank Premises ...... cosepedcscess 140 ReNen 
1,733,337.75 


Real Estate other than Bank Premises . 

Mortgages on Real Estate sold by the 
“+ 4 1,435,758.52 

Deposit with Dominion Government for 
Security of Note Circulation ........ 1,838,989.84 


Bank ... ; 
$883,691,671.06 
SS 


eee ewer seeeeeeeeeeeeee 


eeeeeeeeeaere 


878 BRANCHES IN CANADA, NEWFOUNDLAND, 
WEST INDIES, CENTRAL and SOUTH AMERICA, 
also LONDON, NEW YORK and BARCELONA. 
Auxiliary: THE ROYAL BANK OF CANADA (France) 


CANADA PERMANENT BONDS . - 


Have stood the greatest of all tests—the test of TIME. 
For more than half s century they have been @ favorite investment of many prudent and 
experienced investors. 


In addition to being an un jonable security, the Bonds offer especial ae. Fes 
cxemete, Gee ls issued as by investors, for periods and tp sums -to needs 
eac. nm ual, 

At present the rate obtainable on amounts invested in these Bonds ts 


per annum, payable half-yearly. Considering the yield basis on which other high-grade se.acities 
are eomins, and keeping in mind the decided trend towards lower rates. this is a very attractive 
rate o nterest, 

Please call or write for full particulars of the Bonds of Canada’s premier mortgage corporation. 
Chey offer a splendid opportunity for the employment of idle funds. 


CANADA PERMANENT MORTGAGE CORPORATION 
~ 14-18 TORONTO STREET, TORONTO 2 


Sts. Toronto:;air harbor and. shops. The lIsnding 
field is to be 3,000 feet in length | 
600 feet wide, the width, later, to 
increased by another 600 feet. 
aerodrome will permit of the use 
machines on wheels and skis and 
Fairchild Building Aerodrome field is one of the few in Canada which 


The Fairchild Aviation Limited is|can be used for both land and water 


Toronto—Bloor and Jane 


Closed 
Commerce—Hudson, Ont. ' 


constructing an aerodrome at Lac & la | machines with every facility for stor- 
Tortue, Quebec, in connection with its ‘ing, repairing and fuelling planes, — 
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ay Ahead 


t, four are blade inspectors, highly 
e that goes to you contains its full 
ves, 


ADD LUXURY TO THE CEREMONY 


There is a distinct advantage in using Gillette Blades 


the New Improved Gillette Razor. So much s0, 


that the morning shave with this combination 
becomes a bright spot in your day. 
yourself this luxury. Ten models, $5.00 to $75.00. 


GILLETTE SAFETY RAZOR CO., OF CANADA, LIMITED, MONTREAL. 


Don’t deny 


Province. | the process to be followed. That | 
.there will be some positive effort | 
' made during the legislatures of the 


: . . . 

; & comi inter is likely, and th» 
* Pemberton Son States will try to establish a work- 
__. Vancouver Limited 


| i basis that will keep the banks 
a & coud foundation. Certainly 
418 HOWE STREET 
Vancouver, Canada 


Investment Securities 


Newman, Sweezey & Co. 
LIMITED 


210 St. James Street West 


the desire is present, and the discus- 
sions are taking practical form with 
the bank departments asking for re- 
lief to insure a more satisfactory 
situation in all the farm country. 


Montreal 
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Insurance for Buyer and Seller 








INSURANCE GROUP 


IS NOW PROTECTING 


AVIATION FLIGHTS 


Aviation Insurance is Now 





Available to Canadian 
Fliers 


Aviation insurance for Canadians 


travelling by plane anywhere in 
Canada or the United States, now 
becomes an accomplished ~ fact, 


through the recent completion of an 
aircraft insurance group, known as 
United States Aviation Underwrit- 
ers, Inc. Headquarters of the pool 
will be at 80 John St., New York; 
and the group takes in some eight 
well-known companies, four fire and 
four casualty, with aggregate capi- 
tal and net surplus of nearly $75,- 


’ . 


Maximum of Protection 


United States Aviation Under- 
writers Inc., has been organized only 


after the most painstakin 
ation of methods employ: 


investig- 
to handle 


an aircraft insurance on the con- 
tinent of Europe where it is exten- 
. sively written by such insurance 

ls or groups as the British Avia- 
‘tion Insurance Group, the French 


Consortium, 


Italian Consortium, 


German Luftpool, and the Scandina- 


vian pools. 


The American system 


has been evolved from the best prac- 
tice obtaining abroad, and aims to 
ive the maximum of protection to 
iers with the- risk properly 


spread among a 


group of 


strong companies, so that accidents 
will not bring catastrophe to any 


single company. 


Furthermore, as 


actuarily worked out, the system 
adopted should not only not be a drain 


upon the resources of the compan- 
jes concerned, but even at the com- 
paratively low rates contemplated, 
should prove eventually to be a 
steady source of profitable income. 

While the rates to be charged will 
depend largely upon the qualifica- 
tion of each separate risk the base 
rate is not at all out of the way. 
As a matter of fact, rates are said to 
be little different from rates that ob- 
tained for automobiles a decade or 
so ago; and in view of the relative 
number of planes now operating as 
against cars on the road ten years 
ago, and the different’kind of risk 
involved, the base rate is stated to be 


more than reasonable. 
~ Reasonable Rates 


Of course, the actual rate charged 
will actually differ with each risk. 
rience and record of the 
’ pilot will have a good dea] to do with 
, age, and general 


The ex 


t; and the t 
fitness of the plane and its mechani- 


_ eal equipment will vary somewhat 
the coverage charge. As in ee 
‘mora 


classes of insurance, the 
cisk” will play a part; but granted 
these factors are good, the aviator is 
assured of a reasonable rate cover- 
age, no matter in what part of Can- 
vs or the United States he 
operates. ‘ 
_ The eight companies in the pool 
who will operate the aviation insur- 
ance branch of their businesses 
through the United States Aviation 
Underwriters Inc., are: United 
’ States Fire Insurance Co., North 
River Insurance Co., Pacific Fire 
Insurance Co., National Union Fire 
Insurance Co., United States Fidel- 
ity & Guaranty Co., New Amster- 
‘dam Casualty Co., Maryland Casu- 
alty Co., and New York Indemnity 
Co. These eight companies will ac- 
cept aviation insurance that, will be 
written through the United States 
Aviation Underwriters Inc.; which 
means simply that a uniform classi- 
fication of risks and each specific 
rating will be handled by experts 
assigned to this particular work, 
while actual risks will be shared by 
the several companies making up the 
group. 

In operation, the scheme is sim- 
plicity itself. The scores of offices 
in the United States and Canada, 
of the eight companies mentioned, 

_ will cover the territory thoroughly; 


‘ and there will be little or no delay 


in considering applications and 
classifying risks and setting defini- 
tive rates. 


MOTOR INSURANCE 
ON ACTUAL VALUE 
TS WORKING WELL 

Motorists Are Quoted Flat 


Rate by Type of 
Car 











The automobile casualty compan- 
ies have now had a few months in 


which to try out the new plan of | 


automobile insurance introduced into 
Canada. This is the so-called “actual 


value” policy. Although it is early | 


to state definitely that the plan is | 


going to be more advantageous to 
both parties, nevertheless the pres- 
ent indications are that it will be. 


The car owner is pleased with it and | 


the companies like it because they 
are dealing in values rather than in 
definite amounts. This point also 
appeals to the car owner who is 


quite satisfied that in the event of | 


the loss of his car he will get the 
value of it at the time of theft or 
loss. 
used cars each month is serving to 
furnish the car owner with a fair 
estimate of the value of his car from 
time to time and while that price 
may not be taken exactly it serves 
as a basis which is agreeable to both 
parties, Insurance men express 
themselves as very pleased with the 


way the new plan is taking hold and | 


believe that it will be far ahead of 
the old system. 


No Lapse in Policy 


_ In Ontario and most of the prov- | 
inces the new scheme has been in | 


force since April 1. In Quebec, how- 


ever, there was some delay due to | 
anomalies in the new rating plan, so | 


that the scheme has only been in 
force since May 1. As far as the 


policy holder is concerned there is | 
very little difference in this new au- | 


tomobile insurance line, that is, as 
long as there is no lapse on the pol- 


icy. Once there is an indemnity to | 


be paid, this indemnity is figured on 
the actual value of the car at the 
time of the loss. Under the old plan 
the indemnity depended upon the 
amount of the policy. 


In ‘short, then the difference: is | 


this. Under the new “actual value 
policy” the client pays a definite 
premium, which depends upon the 


£ i" 


The publishing of the value of | 























































































































actual value of the car. If he has 
a loss, it is computed on the actual 
value of the car as set by experts. 
Under the old plan which is called 
the “stated amount policy” a client 
might insure his car for any amount 
that he thought it worth. If he in- 
sures his car for $2,000, he probably 
did so because he thought the car 
was worth that amount. However, 
on the other hand, he might decide to 
take part of the risk himself, and 
only insure his car for say $300. 
This arbitrary insurance on the part 
of the policy holder has now been 
done away with, and the insurance 
company quote definite rates for the 
various types of car. 
Tried Out in United States 


The virtue of the new plan is that 
under the old system there was con- 
siderable dissatisfaction if a cus- 
tomer carried $2,000 of insurance, 
but, in case the car was destroyed or 
stolen, the company only paid him 
what the car was actually worth 
which might have been very much 
less than the $2,000. The new plan 
has been tried out for some time in 
the United States with considerable 
success although there, in most cases 
the scheme is optional, a prospective 
insurer being allowed to take out his 
policy under one plan or the other. 

The new plan applies, of course, 
only to fire and theft insurance. 
The premiums apply irrespective of 
the age of the car or the date of 
purchase. No amount of insurance 
is stated in the policy. In the event 
of loss, however, settlement will be 
made on the same basis as hereto- 
fore, namely the actual value of the 
car at the time of loss. 

Insure Spares, Tools, Ete. 

Another feature of the new cover- 
age is that spare tires, bumpers and 
expensive accessories are covered by 
the theft policy. The loss of these 
parts particularly during the past 
year in Quebec, has been a very sore 
point. Now, although, it is possible 
to cover such parts on the $50 de- 
ductible plan, at a reduced premium, 
the usual theft policy issued gives 
full coverage. In addition when the 
entire car is stolen the insurance 
covers tools also. 


LIFE’S COMPLEXITY 
MAKES INSURANCE 
BROADEN ITS FIELD 


Automobile and Aeroplane 
Bring New Risks 
with Them 








lowing topics: The reasons for the 


pulsory automobile liability insur- 
ance; the tendencies and influences 


ance; the question of whether the 
states themselves should go into the 
insurance business; the value and 
practicability of the state insurance 
funds; the attitude of the companies 
in meeting claims and in dealing 
with the public. f 

Richard Cary, of Niagara Falls, 
New York, won the $500 first prize. 
Commerce and Finance, New York, 
reprints his “interview” as an apt 
statement of why the appetite for 
insurance grows by what it feeds 
upon. The statement is as follows: 

“Your subject is too broad to be cov- 
ered in a brief statement. However, 
let’s consider your first point, that is, 
the reasons for the remarkable growth 
of the casualty and surety business. 
The business itself is so diversified 
that an endless number of factors have 
influenced it. To illustrate this, let’s 
consider the effect on practically every 
line of casualty and surety business 
produced by the automobile, 

“In public liability, property damage 
and collision premiums alone, the auto 
contributes not less than 30 per cent. 
of the combined annual premiums of 
the insurance companies, This is its 
direct influence and the least interest- 


awakening an insurance conscioysness 
and appreciation of business and per- 
sonal hazards cannot be estimated. In- 
directly the influence has worked out 
somewhat as follows: 

“Many a man has been changed by 
the auto, in a minute, from an asset to 
a famiy liability. The driver, his pas- 
senger or the pedestrian involved, wit- 
nessing or reading daily of serious 


Silent Diseases Provide 
Problem in Public Health 


The shadow of silent sickness, the 
degenerative diseases resulting in the 
slow breaking down of the human 
organism, still hovers over middle age. 
In a bulletin on the subject just issued, 
the Insurance Department of the Cham- 


In January last, the Hartford Ac- 
cident and Indemnity Company of- 
fered three prizes for the best news- 
paper statement submitted by a li- 
censed insurance agent. The contes- 
tants were asked to consider that a 
reporter from the local paper had 
entered their office seeking an inter- 
view covering any or all of the fol- 


growth of the casualty insurance 
business; the agent’s opinion of com- 


of workmen’s compensation insur- 


ing phase. What part it has played in | 
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fidelity bonds upon their salesmen, 
cashiers and collectors. 

“The municipality, the county, the 
state and the nation have raised ‘mil- 
lions of dollars to provide pavements 
and a network of improved roads. The 
banks with which the money is deposit- 
ed file depository bonds to protect the 
taxpayers against the possibility of 
loss through bank failures. The con- 
tractor who builds the roads is required 
to furnish a bond that, first, guaran- 
tees that he will complete within the 
time specified the work for which he 
has contracted and, further, guaran- 
tees that his road will ‘stand up.’ 

“The curbstone pump proprietor re- 
quires a license bond; the plumber who 
has connected the service station’s 
‘free water’ tap with the city main was 
required to file a street opening bond. 

Still More Business 


“The attorney for the finance com- 
pany that has reclaimed the car upon 
which payments are in default has 
filed with the court a replevin bond; 
the traffic signal violator has filed ‘a 
bail bond and the defendant against 
whom the jury has found a heavy ver- 
dict for injuries produced by his car 
has filed an appeal bond and inciden- 
tally has resolved to carry insurance 


in the future and for the deservedly | 


popular increased liability limits. 
“Twenty-five years ago the motorist 


who could trap a chicken on the road | 


or travel fast enough to catch up with 
and bump the farmer’s nag boasted of 
his prowess. Soon it developed, how- 
lever, that the ‘little red rooster’ 
couldn’t be paid for quite as cheaply 
‘as he use'ter’ and the ‘old gray mare’ 
| was not unfrequently a lineal descen- 
dant of ‘Maud §S.’ or the potential dam 
of ‘Man o’ War,’ all of which had to be 
disputed or paid for accordingly. Every 
day was open season for the village 
constables’ pursuit of their sport of 
‘soak the autoist.’ Into this mess step- 
ped the insurance claim investigator 
and adjuster and it became possible for 
someone other than a lawyer or a mil- 
lionaire to drive a car. 


Influence of Automobile 


“You will see that the auto has done 
a great deal for the development of 
insurance. But isn’t it equally true 
that insurance by furnishing security 
to the owner, the manufacturer, the 
| finance corporation, the taxpayer and 
| all of the rest has established the con- 
fidence so necessary for the develop- 
ment of the automotive industry and 

all of its allied lines? 

“Even if the saturation point is 
|reached in automobile distribution, I 
do not believe the development of the 
jinmsurance business will be retarded, 
| for the reason that the indirect influ- 
ence that I have attempted to illustrate 
has as yet been scarcely felt. Also just 
around the corner there is the aero- 


| plane and its field commences where 


the automobile’s leaves off. It cannot 


| be substituted for the automobile for 


short hauls or in urban communities. 
It can make what is urban now, inter- | 
urban; what is interurban, interstate, | 
and what is interstate, international or | 
even intercontinental. Nearly every | 
form of insurance already mentioned 


personal injuries caused by automobile | will be affected by the aeroplane and | accurate knowledge, concerning 





ber of Commerce of the United States | accidents, has taken out personal acci- 
points out that while remarkable ad- 
vances have been made in recent years 
in prolonging the life span, these lie 
almost entirely in the period preceding 
middle age. 

“It is quite evident,” the bulletin 
states, “that the most serious problem 
in public health at the present time is 
found in these chronic maladies to 
which the term silent sickness has been 
applied. In the case of diseases of 
heart and circulation, cancer, apoplexy 
and kidneys, no specific methods what- 
ever for combating them have been 
evolved until recently, for they cannot 
be attacked so directly as typhoid, 
tuberculosis, diphtheria or diabetes. 
There are manifold causes back of 
these degenerative diseases, and there 
is considerable doubt as to the major 
underlying causes that are now opera- 
tive in connection with them. However, 
one great fault in the situation is the 
failure to recognize them in their early 
stages. If this were done, it would | 
not only be fair.to expect an accelera- | 
tion in the discovery of the original | 


continuance of his income. 


sedan following in the rear shoots 
across the sidewalk and into a plate 
glass store front. This has happened 


sured. As the proprietor ruefully sur- 
veys his cracked window and contem- 
plates the by no means remote possi- 
bility that a piece of this glass may 
fall out upon some person walking on 
the sidewalk, he recollects that when a 
similar occurrence was called to his 
attention, he took public liability in- 
surance upon his store or building. He 
congratulates himself upon having | 
taken this step. | 

“When our merchant friend is ready 
to go home he takes his car out of a/| 
ten-story garage building carrying pub- | 
lic liability, property damage and col- | 


causes, but also practical | lision insurance coverage on its drtve- | 
prevention and nog al methods for | ways, floor spaces and elevators. As | 


Although the illusion that the span | he turns into the common driveway 
of life is fixed has been dispelled, the | ane hich os private garage at his 
failure of science and concerted effort | oo iwhb, jagee Phar shares with 
eee that part — lies beyond | lB mg foo ik; aie on 
middle a i - - 
letin. ge is pointed out in the bul rectly overhead and decides to have 

“During the past four centuries,” it oe — liability extended to cover 
says, “about thirty-seven years have | “8 Tesidence, garage and grounds, 
been addos i the average lifetime of ‘itis, Cane te faci 
man. ‘ i = 
eure have’ been gained ee! sail | headlines telling of hold-ups and safe 
oe ~~ ey the tradition | ener high aca yg 

al ; - s. e 
oasiy denak teed dae ties Toneee. and automobile has greatly increased the 

“No particular social or economic cegeeered ~ and consequently | 
merit is secured in merely prolonging |ghe,Rumber of hold-ups of banks, and 

ife span without makin Se 7 

specific gains during the age of east oo we ages insurance are to-day 
ae ak nee existing Wc uhs auieinan: envehedied in th 
withi s i ° e 
oan a iia acl. be eae - | summer, entire families jump into cars | 
extension of life is concerned during | co oo long red = run, 
Seas ae ae eet e. iar wae sneak thief sees his cheese and takes 
contributing toward the social and eco- it. The next day most of the residents | 
ee waren 0 Saw pomemuslay Wad | 520 gol ahocndy does on" cede cnt | 

. y much has been accom- , % 
plished. The gains in average life ex- dence burglary, theft and larceny in- 
poctancy in this pert of the Mee span | gy that ke th 

ave been nominal. e chief life , Make the cars, 
— ave suttosted on ceteations ot the | a ae Pat Se tes, the a 

e rate under middle age. im-| She. ssories, employing | 
portant gains in longevity hove "oaee millions ea carry eommpensation | 
effected at the age of fifty-two a .| insurance, in addition to most of the 
yond; that is, the onaneee caocaeeiee insurance. forms already mentioned. | 
of life at age fifty-two in the United | The oil refineries carry explosion in- | 
States is now about the same as it was | 8Urance; the distributors carry prod- | 
in 1789.” uct, public liability and property dam- | 

age insurance upon the tank cars that 
carry the gasoline to the distributing | 
centre. The territorial distributor car- | 
| ries contingent liability insurance as | 
| protection against the claims that | 
| arise from auto accidents involving the | 
| cars owned by his sales agents or local | 
“tank wagon” distributors who supply | 
the curb pumps and the service sta- | 
tions. 


Fraud and Fidelity Protection | 
“The banks, hotels and garages carry | 


forgery insurance to protect them- 
| selves against forged endorsements | 
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Fire Insurance at 


Tariff Rates 


Pres.—JAMES STEWART 


Viee-Pres.- FRANK O. FOWLER cheques, certified cheques and money 


| orders; merchants carry fraud bonds 


Ex-Mayor of Winnipeg | as the auto has extended their trading | 
Sec.-Treas.— .'. H. FACHE | area to a point not covered by their 
local credit organization. 

“The auto sales agent, the gasoline 
| distributor, the garage proprietor and 
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all of the others in the chain carry 


MILL OWNERS MUTUAL FIRE INSURANCE COMPANY 
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Assets, $2,606,712.91 

Surplus Assets, $1,200,000. 53 Years Old. 

Policyholders’ Dividend Rate, 25% to 30%. 


SENECA JONES & SON HAMILTON, ONT.—Canadian General Agents 















moe Canadian Pacific Railway 
‘4 Company 


DEPARTMENT OF COLONIZATION AND 
DEVELOPMENT 
DEVELOPMENT BRANCH. For information 
regarding the Mining Industry of Canada, the 
ee eae supety of Industrial Raw Ma- 

: terials available from resources al he li 
of the Canadian Pacific Railway, consult this Branth. ee 


We have an Expert Staff continuously engaged in research relative to 
all resources and the examination of Deposits in the field. Practical 
information is available concerning development opportunities, the use 
of By-Products, Markets, Industrial Crops, Prospecting and Mining. 


BUREAU OF CANADIAN INFORMATION 


The Canadian Pacific Railway, through its Bureau of Canadian Infor- 

mation, will furnish you with the latest reliable information on every 

— of oa and Sanaa Sovetegment in Canada. In our 
rence Library, maintained at Montreal, ar 

Natural Resources, Climate, Labor, Mage ovine ng 





: re Transportation, Busi " 
ings, etc. Additional data are constantly Seine —_= — 


J. S. DENNIS, Chief Commissioner, Montreal, Que. 


dent insurance in order to provide a | required. 


| 

Plate Glass Insured 

“The truck lumbering through the | 
business street shakes off a lump of | 
coal which the large city tire of the | 





so often that most of this glass is in-| sible for an even greater development | 
; mum preventive use. 





many new and broader forms will be | 


Aeroplane to Build Business 

“The aeroplane will be capable of so 
much greater damage. It can destroy | 
field crops, orchards and even substan- | 
tial buildings or boats. It can freely | 
defy and escape from state and even 
national authorities and jurisdictions. 
I firmly believe that it will be respon- | 


in insurance than the automobile, 

“There is only one other point that | 
you state your editor is interested in 
that I want to touch upon and that is 
the attitude of insurance companies in | 
meeting claims and in dealing with the 
— To my mind the attitude of the 
arge legal reserve companies accounts | 
for the fact that they carry by all odds 
the greatest proportion of all forms 
of insurance. I refer specifically to the 
fact that these companies pay a legiti- | 
mate claim promptly regardless of 
whetber or not the claimant is in a po- 
sition to collect owing to the amount 
involved being too small to justify 
legal action, or owing to the claimant 
being located away from the particu- 
lar court jurisdiction in which the ac- 
tion must be brought, or due to the 
fact that there may be a hairline con- 
tribution of negligence on the part of 
the claimant that affords a technical 
defence. I have seen cases where the | 








THE ONTARIO LOAN AND DEBENTURE CO. 


LONDON 58 years in 
Capital, paid-up, $1,750,000 


The Company’s Debentures are a legal investment for Trust Funds which may 
also be deposited in the Company's Savings Department. 


Money loaned on First Mortgages including building loans. Applications invited. 


A. M. SMART, President 


NORTHWESTERN MUTUAL 


FIRE ASS 


SEATTLE, WASHINGTON 


Assets $4,026,244.79 


HEAD OFFICE FOR CANAD 


Branch Offices: 
Toronto, Ottawa, Vancouver, Victoria, Edmonton, Saskatoon, Calgary, 
Winnipeg, Montreal, Saint John, Halifax, and Charlottetown. 


Writing Fire Insurance at Cost 
ALL POLICIES DIVIDEND-PAYING AND NON-ASSESSABLE 
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The Independent Order of Foresters 


Organized 1874 
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$94,000,000.00 
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President 
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The more money you have tied up in your busi- 
ness and in your home, the more you need life 
insurance to protect your estate against sacrifice. 


HUME CRONYN 
President 


| surance Co., presenting the basic prin- | 


lof these executives charged with re- 
| sponsibility for keeping informed of 
| the weak spots in the organization and 


——— 
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CANADA NATIONAL FIRE 


E. F. HutcuHines, President, 
HENRY SANDISON, Ist Vice-President and Managing Director. 
T. S. MCPHERSON, 2nd Vice-President, 
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of the company, announced a new pol- 
icy. He said: 
“We expect by the end of this month 

to have ready a new form of policy 
commencing with a low initial premium 
and increasing by gradual amounts un- 
til a level premium is reached after a 
— of seven years. This plan, we 
elieve, has distinct advantages over 
C. F. Charbonneau, well-known and | the term plan, both from a selling and 
popular Trifluvian, has opened a branch | @ conservation point of view, It should 
of Royal Securities Corporation in | enable the man who anticipates a grad- 
Three Rivers. Mr. Charbonneau was | ¥al improvement in his financial posi- 
formerly with the Canada Life Insur- | tion to obtain the largest possible ini- 
ance Co. tial protection and to meet the subse- 
quent premiums without strain or in- 

License has been issued to the As-/| convenience. And there is this advan- 
securanz-Union von 1865, authorizing 


1 tage so far as conservation is con- 
it to transact in Canada the business | cerned—that such a policy is not likely 
of fire insurance. A. E. Dawson, To-| to go off the books because when the 
|ronto, Ont., has been appointed the 


i , premium becomes level it is less than 
company’s Canadian chief agent. the corresponding life os at the 

. : insured’s attained age. e are con- 
ontario Equitable. A’check up at the | emplating making the paid-up values 
end of July shows issued business as participating under new Life and Limit- 
$3,970,050, an increase in general in- 


ed Payment Life pees policies, 
come of $124,836, and death losses as 


after a period of probably ten years. 
$21,377, a decrease of $56,991 over the Such a feature should make a Whole- 
same period last year. The company 


life policy particularly attractive since 
has added to its staff during the past | t#® insured may, when his need for 
two months. 


protection becomes less, convert to a 

paid-up policy for an amount that will 

H. R. Stephenson, general manager of | satisfy his requirements and he may 
Crown Life, has been visiting the Mari- 
times and Newfoundland. He addressed 


do so without a sacrifice of the par- 
ticipating principle that is so impor- 
the Gyro a in Moncton, attended the | tant a feature of our contracts. 
convention of the company’s Maritime ; 2 
, ; | The annual convention of the Na- 
Provinces representatives, and address- | tional Association of Life Underwriters 
ed the Life Underwriters eee | 


Insurance 
Inklings 








ay 


of P. E. L, at Charlottetdwn. He then of the United States is to be held in NTN > 

went on to Nova Scotia and from there | ce ae on Sept. 12th, 13th 

| will go to Newfoundland. ) and 14th. The theme that has been se- 

lected for the convention is “Leading 

That it is the intention of the London| the Public to Appreciate the Proper 

Life Insurance Company, London, Ont., | Place of Life Insurance.” 

to enter the Alberta field for the ne- (a) In the economics of the home. 

gotiation of mortgage loans, was the (b) The protection of business in- 

| statement of John G. Richter, presi- | terests. 

| dent of the company. (c) The conservation of the estate. 
Mr. Richter, accompanied by E. G. (d) The’ completion of investment 

Tufts, assistant secretary of the in-| pl 

vestments department of the London 

| Life, was recently in Calgary. 


President J. B. Hall, of the Canadian 

| Life Underwriters’ Association, plans 

to visit a number of local life under- 

writers’ associations in the West at the 

end of August and early in September. 
Local associations have been asked 

to arrange meetings as follows: 
Fort William—Monday, Aug. 27. 
Winnipeg—Tuesday, Aug. 28. 
Regina—Wednesday, Aug. 29. 
Saskatoon—Thursday, Aug. 30. 
Edmonton—Friday, Aug, 31. 
Calgary—-Sept. 8 or Sept. 14. 

| WVancouver—Monday, Sept. 10. 

| Victoria—Tuesday, Sept. 11. 


“Getting Facts About Accidents” is 
ithe second of a series of publications 
|issued by the Policyholders’ Service 
| Bureau of the Metropolitan Life In- | 





ada for only about one year. 


established business by now. 


an. 
(ed The welfare of the nation. 


Insurance Companies Must Act 

Canadian Aviation: Out of their own 
mouths the insurance companies of the 
Dominion, almost without exception, 
are committed to _—— and united 
action in connection wit 
risk, 

It is apparent that no concerted ef- 
fort has been made to deal with this 
rapidly growing new phase which has 
entered the life insurance business and 
has engaged the attention of prominent 
executives not a little during the past 
year or two. The main drawback is 
that any action that has been taken 
has been individual and not collective. 

The insurance companies owe it to 


policy 


the aviation | ' 


ceded to be a new classification. 


SEE 


CANADIAN GUARANTY TRUST CO. 


Acts as Executor, Administrator, Trustee, Guardian, Agent and in 
any other Fiduciary capacity. 


ciples of successful industrial safety | 
work, 

This booklet, addressed primarily to 
the chief operating official, outlines 
current industrial practice in obtain- | 
ing and using accident facts as a means | 
ef promoting plant safety. It presents | 
convincing evidente of the value of | 
how 
and where accidents occur, on the part 


Official Administrator for the Northern Judicial District in Mani- 
toba and for the Swift Current Judicial District in Saskatchewan. 


Head Office: Branch Office: JOHN R. LITTLE, 
BRANDON, MAN, Swift Current, Sask. Managing Director 


of this cause of excessive production 
costs. Accident forms are provided, 
which have been found helpful in re- | 
cording the necessary facts and making 
them available for study. There is also 
given a description of methods by which 

this information may be put to maxi- 


| 








TOTAL ASSETS INSURANCE IN FORCE 
EXCEEDING 214 BILLIONS EXCEEDING 1434 BILLIONS 
OF DOLLARS OF DOLLARS 


More Policyholders, More 
Insurance in Force in Canada than any other Company— 


With 2,467,977 policies in force in Canada, covering $769,114,229 
insurance; $153,194,442 invested within our boundaries, 
Merroroutan Lire plays an increasingly important role in the 
economic life of the Dominion. 
OTTAWA 
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At the recent convention of the North 
American Life’s Nalaco Club, at Murray 
Bay, D. E. Kilgour, general manager 












payment of such claims has been | 
dodged by certain companies whose 
distribution of business is comparative- 
ly local. Such action causes a resent- 
ment against insurance companies in 
general; whereas the broader attitude, 
even though it necessarily increases 
premium rates, is approved by the in- 
surance public. : 

“The auto owner who tours is wise 
if he carries his automobile insurance 
in a company that has a distribution of 
agents in all parts of the United States 
and Canada, so that in practically any | 
village he will find an agent who in 
turn has a claim department located 
close by ready to give him service.” 
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for speeding 


T. H. MAIN, Manager 
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suspension of the right to drive. 





Agencies Invited 
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COMMON 
SENSE 


car to a full stop 
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Were you can discuss ~~ 
your Will and Estate pro- — 
blems with assurance of ~ 
experienced guidanceand — 
in absolute confidence. 


Conferences Invited 


A NADA PERN One ENT [RUS 


TORONTO STREET, TORONTO 
MANAGER, ONTARIO BRANCH .« « A. E; HESSIN 


A recent comment in this column 
stated that the Monarch Life has 
been doing business in Eastern Can- 
The | sure they would welcome some 


company started up in Quebee Prov- expression of policy on the part of 


ince about a year ago, but has been 
doing business in Ontario for about 
fifteen years and has quite an old 


UNE 


themselves and to present and future 
holders to reach a unanimous 
decision in regard to treatment of those 
who contemplate participation in avia- 
tion.. At the present time there seem 
to be a score or more different policies 
in vogue in different companies while 
some have taken no steps whatever to 
protect themselves or policy holders 
who come under what must be con- 


Aviation is developing so rapidly in 
Canada that prompt and concerted ac- 
tion is of the utmost importance. In 
the very near future a conference of 
insurance executives of the Dominion 
should be held to thresh this matter 





Every driver in Ontario knows that the legal speed limit on 
country highwaysis 35 miles per lpsur, or such lower speed 
as circumstances warrant. ‘Yet every day ‘the speed limit 


One penalty for speeding may be paid more than-once. 2 
is the penalty the,law enacts—a fine, imprisonment, 


But there is another penalty. %&t is the consequence of reck- 
lessness, It is paid only once as it leads to a quiet #)urch- 
yard—and the pity is that the daredevil motorist sometimes 
sends innocent people there when he goes himself. Death 
lurks on highways where the speeders are. 

Did you ever think of the dangers of fast driving, and do 
you know how they multiply as the speed increases ? 

At 35 miles per hour your car moves 513 feet every 10 
seconds; at 40 miles per hour, 587 feet every 10 seconds; 
at 50 miles per hour, 733 feet every 10 seconds. 


In average condition four-wheel brakes should bring your 


aig, 


out and Canadian Aviation | 1 
an active campaign toward this ¢ 


the length and breadth of 
interested in this matter and we 4 


the insurance companies in the 
inion. nf 





Why not let the dividend 
from your holdings of it 
surance shares pay yo 
insurance premiums? © 









The ( 
Insurance Invest 
Insurance, Bank and ' 
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347 Bay Street, Toronto’ 







at 35 miles per hour in 72 feet; 
at 40 miles per hour in 95 feet; 
at 50 miles per hour in 150 feet: 


At 50 miles per hour you need 108% more,distance in which 
to stop your car than at 35 miles per hour, though your 
speed has increased less than 43% !. Every mile per hour you 
add to the legal speed brings a rapidly increasing element 
of danger to you and to all others on the road near you. 


To protect your own life and the lives of others—DON’T 
SPEED. 


Chairman :-—HON. GEO. S. HENRY, Minister of Highways. 
KELL, Registrar of Motor Vehicles. 
. F. WYSE, Sec. Ont. Safety League 
. K. CARRUTHERS, aya Bd. of Trade 
WM. MORRISON, Controller, City of Hamilton 
MAYOR J. WILSON, 
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Thousands of men and women 7 
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an Aviation will wage 
ign toward this end. 
men and women across 
breadth of Canada are 
is matter and we fee} 
welcome some settled 
licy on the part of al] 
ompanies in the Dom. 
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“Directors Will Likely De- 


cide Following Visit 
to Properties 


EARNINGS ARE UP 


“Cash Surplus of $22,000,000 
“More Than Enough 
4 For Expansion 

a Program 


Directors of International Nickel 
gre on a visit to the property and it 
y ted that as a result of this 
‘yisit some plans will be worked out 
in regard further financing. There 
“gre all kinds of rumors making the 
Some are to the effect that 
the company will issue new stock at 
fifty dollars. Others are that the 
shares will be split first and new 
stock offered afterwards. 
that the directors have in mind the 
increasing of the dividend. 
There are a few points to be con- 
. As has been previously 
out “Nickel” has a program 
of expansion under way that will 
cost around $18,000,000 or consider- 


under the present cash surplus 
#f $22,000,000. Figures for the sec- 
ond quarter of this year show an 
sadition. to surplus of $2,000,000. 
Nickel has been steadily plowing 
earnings back into expansion for a 
of years and there are many 
who believe that shareholders should 
be some consideration. The 
company has quite a block of stock 
in its treasury and the disposal of 
these to shareholders would give 
something tangible to shareholders 
and at the same time put a large 
gum in the treasury of the company. 
It is easy to see from the present 
earnings statement that the company 
will soon have to increase its divi- 
dend. Such being the case the 
easiest way to accomplish this would 
. be to split the shares and leave the 
present dividend of $8 per cent. 
stand. 


_ The present shares which are hov- 
ering around the $100 mark are of 
$25 par value. 
Detailed figures for the last quar- 
ter show that this period stands out 
above any previous one in the mat- 
ter of earnings. Total for the three 
months was $4,018,952.27, as against 
'$2,977,806.78 in the first quarter, an 
increase of $1,041,145.49. Other in- 
come was materially increased to 
$82,925.58 from $46,562.45 in the 
previous quarter, giving a total in- 
come of $4,101,877.85, as opposed to 
$3,024,369.23 three months ago. 
After meeting administration and 
general and making proper 
provision for Federal and franchise 
. taxes, there was a net operating in- 
‘come of $3,575,131.09, as against $2,- 
er, lee sat ae “4 March, a 
| gain 34.89. epreciation 
fand depletion and provision for the 
‘ system and insurance re- 
brought the profits down to 
30, as against $2,107,- 
at the end of the mane quar- 
ter; showing an increase in the past 
- thres months of $870,681.17. In pre- 
dividends there were paid out 
00 and in common dividends 
.00, a total in disbursements 
shareholders of $970,381.00, 
a balance of $2,008,220.30, as 
to $1,137,539.13 at the end 
the previous quarter, a’ gain in 
the three months of $870,681.17. The 
consolidated general profit and loss 
statement compares as follows: 


> Serves 
. 


to 


Second Quarter First Quarter 


Others 


Will “Nickel” Split 
Shares or Increase 
__ Dividend or Both? 


Kirkland Premier Has 
Started Sinking Winze 


From Our Own Correspondent 

HAILEYBURY. — Kirkland 
Premier Having concluded its 
diamond drilling campaign 
from the 800 foot level, has 
started to sink a winze from 
that level to explore the 
ground opened up by the drills. 
The management reports that 
very good values were obtained 
in all the holes put down. 

The winze is to be sunk to a 
depth of 250 feet below the 
present horizon, and an effort 
wll be made to correlate by 
cross-cutting and drifting, the 
information obtained by drill- 
ing. 

Values on the 800 foot level 
have proven erratic, and it is 
|| hoped that they will be found 

to be more continuous on the 
lower horizons. 


PROSPECTORS ARE 
STAKING GROUND 
IN MONTBEILLARD 


Noranda Recording Office 
Has Proven Boon to 
District 


By Staff Editor ° 
ROUYN.—An abatement of the 
black fly plague, and more favorable 


resulted in a small rush to Mont- 
beillard and Dufay Townships in the 


tion which Neil Logan and William 


winter. 

During the past two weeks, the 
Recording Office of the Quebec 
Bureau of Mines at Noranda has re- 
corded 50 claims, and issued 142 
Miner’s Certificates. The majority 
of which have been for work in the 
five townships. 
the equivalent of the Ontario licenses 
for prospecting and staking. 

There, is every indication that the 
Rouyn district is to regain its former 
popularity in the mining field, and 
that a great many of the operators, 
who were attracted from it by the 
rush to newer areas, will return to 
fully exploit their original stakings. 
The majority of those whe moved 
out of the area, have retained title 
to their claims, and very few have 
allowed their claims to fall open for 
re-staking. . It is stated that where- 
ever assessment work hasbeen car- 
ried out, favorable results have been 
obtained. 

The opening of a recording office 
for the Rouyn Mining Division at 
Noranda has proved a great boon to 
prospectors in the district. It was 
opened last January under the direc- 
tion of Paul H. Soulard and some 1,- 


corded there since that date. 

The Rouyn Mining Division com- 
prises the northern part of Temscam- 
ingue County, and the adjoining 
eight townships in the County of 
Abitibi. It takes in all that section 
of Temscamingue north of Des 
Quinzes Lake, and the townships of 
Montbray, Duprat, Dufresnoy, Cler- 


eee 


Six Months Six Months 


June 30,1928 Mar. 31,1928 June 30,1928 June 30, 1927 


$4,018,952 
£2,925 


$4,101,877 
214,506 


312,240 


Administration and general expense 
Reserved for Federal and franchise 

. taxes 
Ne operating income $3. 
Depreciation and depletion 

( system and insurance 


$2,978,601 
. 133,629 
‘ os 836,69 
g 2 


_— 


rp 
#i—t0rford property expense. 


{Balance sheet figures show some 
shang. Property is shown at $54,- 
at the end of six months, as 
tompared with $53,496,185.93 at the 
nd of 1927, an increase in the period 


c (Continued on page 23) 


| ) Flin Flon Mining Opportunity 
A genuine and substantial oppor- 


tunity for the investor. 
One of Manitoba's most promising 


| Peoperties. 
“Manitoba Fiin flon Mines Syndicate 
" Siz claims adjacent to Flin Flon on 


a claims adjacent to Flin Flon 
j » ES Mines to the South. 
Sy ~ — assay exceeds that of near- 
| Complete Information Will Be 
ce Mailed Upon Request 
|W. B. CUMMING & CO., Ltd. 
21 King St. East, 
TORONTO 2, Ontario 


$3,575,131 
588,849 


207,680 


$2,008,220 


$2,977,806 
46,562 


$6,996,759 
129,488 
$7,126,247 
394,505 


$4,247;162 
40,020 
$4,287,183 
304,001 


326,024 


$3,024,369 
179,998 
243,574 565,814 
$3,657,157 
799,706 


$2,590,796 $6,165,927 
384,702 773-551 
98,174 


B05,854 +54,820 


r $5,086,521 
267.378 
1.673.384 
$3,145,759 


$2,107,920 
133,689 
836,692 


$2,802,630 
267,378 
1,673,384 
$ 861,868 


$1,137,539 


|iey, Aiguebelle, Destor, Duparquet 

and Hebecourt in Abitibi County. 
All claims staked north of Des 

Quinzes Lake 


Rouyn mining area. This is the sec- | 


Goodge made a promising find last | 


The certificates are | 


800 mining claims have been re- | 


| 
| 
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| NEWS OF SEVERAL (Canadians Get Short 


SAYS CANADIANS 
OVER-RATE MINE 
WEALTH OF LAND 


Engineer Campbell Again 
Airs His Views on 
Canada’s Mines 


LOTS OF RIDICULE 


Hollinger Valuation Down 
| 70 Million in 18 Months 


| Hollinger Consolidated Gold Mine 
| market valuation this week reached 
|a level where it was $69,618,¢00 
| under that recorded on Feb. 1, 1927, 
when it reached $111,438,000. On 
\that date the shares reached their 
| high for all time, $22.65 and the buy- 
ing was the result of optimistic re- 
ports circulated in regard the Kam- 


Attacks on Dr. Corless State-| iskotia properties which were then 


ments About Minerals 
Re-broadcast 
in U.S. 


C. M. Campbell, M.E., a former 
British Columbia operator, who 
achieved some local fame a few years 
ago when he attacked Dr. C. V. Cor- 


less’ statements poomeeey. the Cana-— 


dian pre-Cambrian shield, has re- 
turned to the attack. 

This time he has gone farther 
afield and he has a seven page 
article in Engineering and Mining 
Journal, New York, and which is 
headed, “Pre-Cambrian Misconcep- 
tions,”, with a sub-head reading 
“Canadian Mineral Resources, ad- 
mittedly large, grossly exaggerated 
in propaganda.” L 

Mr. Campbell loses no time in his 
article in getting after Dr. Corless 
again. The whole tenor of his article 
is to ridicule statements and claims 
of great undeveloped wealth of the 
pre-Cambrian, He attacks claims of 
inexhaustible wealth and such like. 

An oft-repeated statment made is 
that the pre-Cambrian area has not 
been scratched. On this point, Mr. 
Campbell says: 

One of the greatest misconceptions 
is that commonest of all claims that 
the pre-Cambrian has “hardly been 
scratched.” One day, on a northern 
lake, I met a party of prospectors. 
i“Well,” I said, “how are you getting 
jon?” “Well,” they said, “we have done 
the shore line.” The great pre-Cambrian 


travelling conditions in the bush, has | is a country of low relief. It is largely | 


a land surface with myriads of lakes, 
or a water surface dotted with islands. 
Therefore tens of thousands of miles of 
shore line may he explored. Except in 
the clay belts, which are few, the rocks 


At low water a ribbon of bare rock 
is exposed, a few feet wide, washed and 
polished so thoroughly that an ore de- 
posit shows up like, to use a Kipling 
expression, “a bar of soap in a coal 
scuttle.” You can follow the bank of 
a waterway mile after mile, in a motor 
canoe, with a section of the rock always 
in sight except now and then when a 
low spot is met wit: and reeds block 
the view. You can often get out of 
the canoe and walk for miles over 
rock that is either bare or covered with 
a thin mantle of earth or moss. Similar 
conditions exist in the lake areas. In 
the northern part of Lake Athapa- 
puskow there are a thousand rocky 
islands; in the Lake of the Woods 
there are ten thousand; and in the 
| Georgian Bay there are thirty thou- 
sand. Probably one-half the total 
shore line can be prospected with the 
greatest ease. 


Thoroughly Scratched? 
Instead of being hardly scratched, it 


is doubtful if there exists anywhere, ' 


outside of arid districts where the 
hills are bare, any area that is so 
thoroughly scratched as the great mass 
of the Canadian Pre-Cambrian. It is 
strange, therefore, that if mineral 
wealth is so great, more orebodies have 
| not been found. They should surely 
| have left some clue in the huge num- 
| ber of outcrops easily examined. 

This is typical of the whole article. 
For a lot of promoters it should be 
good reading. For Canada abroad it 
is poor advertising. Mr. Campbell 
| can undoubtedly support every state- 
ment he makes, yet he will undoubt- 
edly be met with the charge that 
they are only half truths. Ten years 
from now, if conditions are un- 
changed his article might he the 
whole truth, but Mr. Campbell to 
the contrary, Canadians have only 
| Started to prospect their country. It 
is only during the last couple of 
| years that a real systematic, intelli- 
| gent hunt for minerals has been 
made, 

Mr. Campbell heaps a_ certain 
|} amount of ridicule on the present day 
| prospectors by pointing to a number 


| of discoveries that have been made 


| 


| tenor of the article is ridicule. 
| Mr. Campbell’s reply to previous | 
attacks was to the effect that the. 
truth hurt. He may set up the same 
claim on this occasion. 

His most optimistic remarks are 


usually come down to the water's edge. | 


| by Indians, but then the general b 


| being explored. 

; 

During the past -veek the shares 
sold at $8.50 having fell below $10 
lon Aug. 2, for the first time since 
| the middle of 1922. At this price the 
| market valuation on the operation 
is $41,820,000 and seven years’ divi- 
dends at the prevailing rate would 
| more than return the investment. At 
| $8.50 and with the dividend at $1.30 
per share the yield is 15.3 per cent. 
There is a possibility that the divi- 
dend may not be maintained at this 
\level. If the dividend was cut to $1 
the yield on $8.50 shares would be 11 
per cent. 


A short time ago The Financial 
| Post published figures to show that 
|on present assets and announced ore 

reserves Hollinger shares were worth 
$10.90. Scme new facts have come 
/out since that estimate, one being 
| that Hollinger had sold a portion of 
its Noranda and now held 18,000 
|shares. However, to offset this, one 
mining engineer says that any tabu- 
| lation on Hollinger’s value should in- 
‘clude a fair allowance for the valu- 
|able plant which the company has 
'and which is carried on the books at 
'$1. He thought that about 75 cents 
| per share would be a fair amount for 
'this and taking some of The Post’s 
previous figures, he would line up 
Hollinger’s assets as follows: 
| Profit on known ore ... $42,850,000 
| Surplus 11,460,000 
| Noranda shares .. 990,000 
| Plant 8,750,000 


ee 
| ‘Total $59,050,000 
Per shares (4,920,000) oo eae 


Why Cannot Hollinger 
Get Its Mill Tonnage 


Last Statement on Reserves 


Up to Former Level? 


Showed Five Years’ 


Supply on Present Tonnage—Inquiries Indicate 
| a Desire to Know Who Blundered in En- 


larging Mill 


Without Ore 


Public confidence in Holiinger is shattered. Nothing else could have 
pounded the shares down to the present weck’s low of $8.50. 
Letters of inquiry continue to reach The Post. For a considerable time, 


the sole query was as to the cause 


of the break whereas now many are 


as anxious as to the possible extent of the break. 


any too pleasing a picture. As he 


Mr. Timmins statement of conditions at the property did not present 


stated the facts, the future of the 


operation is problematical. If the ore grades better at depth, Hollinger 
may come back. If the Schumacher property opens up well, it may be 


revived, 


| for the shares, 
There have been many rumors goi 


Meanwhile earnings are falling below dividend requirements. 
It was not the intention at the moment to cut the dividend but; it is the | 
“but” that was undoubtedly one of the weakening features of the. market 


ng the rounds in regard to the manage- 


ment of the property and this led Mr. Timmins to state, in so many words 
that the staff was a happy family etc. While there are many well posted 


; mining people who have shown a 
statement with reservations, there is 


tendency to accept this part of the 
another phase of the situation which 


has not been fully explained. It is who blundered when the decision was 


reached to put the Hollinger daily 


tonnage to 8,000 per day when the 


| mine today is being taxed to maintain an output at but little better than 


half that tonnage. 


Hollinger company spent tremendous sums in the last five years pre- 


paring the mine for a maximum production. Hollinger, looked upon as | 


a pace setting operation, is likened by one Financial Post inquirer to the 


operations that go ahead and build m 
had a 4,000 ton mill and started to 


ills without having any ore. Hollinger 
double it, whereas, by maintaining g 


slight margin of safety in ore, something the, mine has not got today, 
the operation, in light of present developments, did not warrant a mill 


| increase at all. 


Mr. Timmins, in his statement in regard to the mine, mentioned the dis- 
appointment at depth, but offered no explanation of why they have been 


' unable to get the tonnage of the mill 


back to the level that was maintained | 


before the mine disaster in February. He said the six months total was 


916,652 tons. This is on a basis of 


1,800,000 a year and in 1927 the mill 


handled 2,178,000, Hollinger’s last report showed 9,000,000 tons in reserve 


or about five years output at the pre 
mine is really responsible for the p 


TREAT WOODBINE 
ORE IN PREMIER 
MILL IS REPORT 


‘Engineers of Latter Are 


| Said to Have Sampled 
Adjoining Property 


(From Our Vancouver Correspondent) 

VANCOUVER, B.C.—Rumors of 
/a deal between Woodbine and Pre- 
|mier in regard to the milling of 
| Woodbine ore may have some truth 
| according to authoritative reports is- 
| sued here recently. Earlier reports 
| to the effect that Premier was be- 
coming interested in the Woodbine 
| that there was a possibility that the 
former company might purchase the 
adjoining property have been denied 
y both the Woodbine and Premier 
officials. The later rumor however, 
is believed to have some basis as the | 
Premier engineers have been en-| 
gaged for some time in sampling | 
Woodbine ore assays of which sam- | 


sent rate, so that it is doubtful if the 
resent poor showing. 


‘Howey Shares 
| Winning Back 
Public Favor 


| _Howey Gold Mine shares are win- 
| ning back their place in public con- 
fidence. Share prices have improved 
steadily during the past few weeks. 
| Brokers say that buying is quite 
| general, and that the orders are 
'mostly from the public and not in- 
siders. 

News of the continued improve- 
ment in the outlook for the property 
and the fact that there was no flood 
of selling when the shares for the 
Howey Syndicate units were dis- 
tributed are evidently the magnets 
drawing the buyers back into the 
market. 

Howey shares are said to be none 
too plentiful. 
late last week when a couple of buy- 
ing orders shot the price up twenty 


|cents above par, and it gives some 


evidence of stabilizing around this 
norizon, 


This was evidenced | 


FINDS HAILS FROM 
| MANITOBA AREA 


Group Said to Have Good 
Gold Discovery at 
Reed Lake 


PLANES ARE ACTIVE 


Two Prospectors Using Ma-| 


chine Do Two Years’ 
Work in Few 
Months 


From Our Own Correspondent 
WINNIPEG.—News of some good 
discoveries in Reed Lake section of 


| Northern Manitoba is coming out | 


'from The Pas to which point all 
news from the north gravitates. 
One discovery reported is gold. 
party of prospectors have been work- 
|ing on a vein in this locality from 
| which they have panned good values 
|in gold. These men are well known 
| up here, and it is believed that they 
have something of value. The vein 
outcrops across a number of claims 
through a heavy overburden of clay 
and is quite near a discovery of cop- 
per, made by Bartlett some time ago. 
Shorty Russick, about whom ru- 
mors have been circulating all sum- 
mer, came into town recently, after 
doing some assessment work on 
claims which he staked a year ago 
in the Crow-Lake district north of 
Cold Lake. An assay of ore taken 
two and half feet below the surface 


shows values to $35 a ton, and cop- | 


per 15.5, zine sixty-five cents, gold 
two dollars and forty cents. Gordon 
Willsie, who has been north to Nel- 
son House looking over a discovery 
made by the Indians. This was also 
reported some time ago, but nothing 
was forthcoming about the indica- 
tions. Mr. Willsie brought back 
samples of copper from that area 
and some galena picked up in the 
vicinity of Setting Lake which show 
good value. 

| Peter Graham and Bobbie Cocker- 
jam, of Haileybury, who have been 
flying over the north for six weeks 


in their own plane, and who came | 


from the Cobalt area in the plane, 
have covered ten thousand miles in 
that time, doing the work of two 
years under the old canoeing sys- 
tem of prospecting. These men are 
greatly pleased with what they have 


found as far north as Wollaston Lake | 
in Saskatchewan which is two hun- | 


dred miles beyond Reindeer Lake. 
They are not yet ready to say any- 
thing specific about their discover- 
ies. On a find made several weeks 
ago by A. Dumas and W. Tremaudan 
at Wintering Lake trenching has re- 
| vealed a vein which runs back to a 


heavy‘*capping which stopped their | 
operations. The vein has been traced | 


two miles. These gentlemen who 
visited the place this week are ex- 
ceedingly pleased with the prospect. 
= claims are staked 
there. 


Nine miles from Flin Flon a new | 


organization, The Nipawin Mining 
Company is operating the Beda- 
Birch group of sixteen claims at Tyr- 
rell Lake. 


MILLION IN ORE 
NOW INDICATED 
| AT LAKE GENEVA 


Offering of Treasury 
Shares at $1 to Finance 
Early Development 


Details of plans for developing 
| Towagmac’s Lake Geneva property 
;are announced and at the same time 
| Crawford & Co., announce an offer- 
| ing of 200,000 shares of treasury 
| Stock at $1, to take care of the ini- 
| tial development operation. 

MacKay & Armstrong, consulting 
| mining engineers and geologists, re- 
cently announced that Towagmac’s 
| subsidiary, Lake Geneva Mines, Ltd., 
| has $1,319,000 worth of ore indicated 
from diamond drilling. 

The formation of the Geneva Com- | 
pany was recently announced to take 
over the Towagmac holdings consist- | 
ing of 25 claims, approximately 950 | 
acres, in Hess Township. This com- | 


What “Nickel? 
Will Give Shareholders 


Notice of 


Rights to | 


Mond Nickel Shares 


Mail Mond Check 
and Cable London 


Canadians have until next 
Tuesday to take up their valu- 
able rights on Mond Nickel 
|| shares. There seems to be two 
| ways to act in the short time 
|} available. Canadians can ar- 
|} range with their bankers to 
{| cable the necessary funds or 
'! can do so with their broker if 
|| he maintains a London connec- 
tion which some of the leading 
Canadian houses do. Rather a 
good suggestion comes from a 
mining man experienced in 
such matters. He suggests 
that the propes forms be filled 
out and a marked check at- 
tached and mailed. He would 
then cable London that this 
has been done. This method 
has the advantage that the 

roper forms necessary for al- 
otment accompany the check. 


GRANADA ROUYN 
CUTS NO. 2 VEIN 
CROSS-CUTTING 


Diamond Drills Have Re- 
vealed Values on Three 
Different Horizons 


By Staff Editor 


ROUYN.—Granada Rouyn has cut 
its No, 2 vein 60 feet south of No. 2 
drift by cross-cutting. The vein 
matter shows a width of around five 
feet with visible gold showing. This 
work was done after shaft-sinking 
had been resumed, so that no devel- 
opment work on the vein could be 
| accomplished. As soon as shaft- 
sinking has been completed, the vein 
will be opened up by drifting. 

Granada is concentrating all its 
efforts on shaft-sinking and diamond 
drilling at the present time. When 
The Financial Post visited the prop- 
‘erty, the shaft was down to a depth 
of 390 feet. Sinking including tim- 
bering, is going ahead at the rate 
of about 150 feet a month. 

Diamond drilling to the east of the 
shaft on the 125 ft. level has inter- 
jsected values at three different 
horizons, with visible gold showing 
\in the cores. It is anticipated that 
ithe No. 10 hole, now underway, will 
cut the downward extensions of No. 2 
and No. 2-A’ veins, within the next 
| two weeks. 

The new steam mining plant in- 
stalled by Granada has permitted 
| speeding up the work of opening up 
| the property, and will permit of 
shaft sinking to a depth of over 1,000 
feet. The latest addition to the plant 
{consists of a new blacksmith shop 
| and the installation of a pneumatic 

steel sharpener. 

Further geologizing will be car- 
ried out during the summer, and 
|}two more diamond drill holes will 
|be put in from the 125 foot level, 
/making a total of 3,000 feet from 
'this horizon. The drilling will pro- 
vide the necessary information for 
the opening of the lower levels when 
the shaft-sinking program has been 
completed. 


Expect Shaft to: Cut Vein 


The program calls for the sinking 
of the shaft to a depth of 1,000 feet, 
‘and it is anticipated that the shaft 
| will cut through the No. 2 vein at 
|a depth of 750 feet. A station will 
| be cut here and drifting carried out 
on the vein. 

Development work is being car- 
| ried out under the direction of W. J. 
Hosking, who has a crew of 50 men 
working on the property. 

The surface showings at Granada 
are quite spectacular. Your repre- 
| sentative was conducted over the 
surface showings of the No. 2 vein 








| 
| 


} 


| by Mr. Hosking, and several cross- 


trenches visited. In each of them 
visible gold could be seen in the 
quartz, while the use of a prospect- 
or’s hammer brought several inter- 
esting samples to light. 


as follows: 

After 80 years of development, spas- 
modically for some time, but, beginning 
about 30 years ago, of a more intensive 


loffice of the Premier in New York. 
The departure of J. B. Watson, presi- 
dent of the Woodbine for the prop- 


in Temiscamingue | character, and culminating in the last | erty, in company with Capt. Charles 


County must be recorded at the | few years in some of the most thorough |E. Hutton, one of the English di- 


Noranda office. 


La Salle Copper Gold 
Working in Boischatel 


ROUYN.—La Salle Copper Gold is 
| carrying on assessment work and mak- 
|ing a survey of its Boischatel property. 
iT. J. Cooke, of Montreal, is in charge 
lof the work. This property was re- 
|cently examined by a French mining 
'engineer, who is to make a report on 
the property. 


—— 


Miljour Results Promising 

| ROUYN.—The Miljour Mining Syn- 
| dicate has a crew of six men working 
jon its group of 17 claims in Dasserat 
' Township. Good results are reported 
|to have been obtained from a promis- 
‘ing copper showing. 
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| 


prospecting the world has ever seen, the 
| production of the pre-Cambrian is 
| valued at only $60,000,000. Discoveries 
| in recent years and more rapid deple- 
| tion of the established properties indi- 
cate continued increase for some time 
at least. Silver production, and gold 
production as far as the Dome is con- 
cerned, are the only doubtful items. A 
production of $100,000,000 in ten years’ | 
time would seem to be a conservative | 
estimate. 


Compared with Rand 


All this indicates a prosperous indus- 
try, but it is not a world beater. It 


| 
‘ 


|is not to be compared with the speed 


with which Katanga has come to the 
front, and even the Rand, scheduled 
soon to take second place, showed twice 
as large an increase last year in gold 
production as did Ontario. The State | 
of Oklahoma which, during the early | 
Cobalt boom was on the map as Indian | 
Territory, with no mineral production 
whatever, now annually produces min- | 


(Continued on page 23) 


| Surface work there is in 
| Charles Peart, formerly of the Sher- 


rectors may have some bearing on 
| the proposed deal. 

The effect of the various rumors 
|on the Woodbine stock has been an 
j}upward trend. Various interests 
| holding large blocks of stock are be- 
lieved to have been depressing the 
prices in order to accumulate more 
stock. Whether the gradual ad- 
vance now taking place will be per- 
manent or not will be decided by the 
results of the deal now said to be in| 
progress. 


| 
| 


Spread Out Operations 
in Sherritt-Gordon Area 
Close attention is being given in 


| ples have now been sent to the head | 


| reported to have run from 8 to 16 per 


cent. copper, the average grade of ore | : 
P ge g te | results were very satisfactory. 


| the fact that considerable waste was | 





mining circles to the option recently | 
secured by Manitoba and _ Eastern 
Mines on a group of 33 claims in the 
Cold-Lake section about three miles 
northeast of the Sherritt Gordon. 
charge of 


| ritt, and to date three heavily oxidized 


Parker Island 
may be your 
Treasure Island 


|as high as 
| Peart, in a_ report 
| states that in his opinion the surface | 


zones, One appearing to have a width 
of a hundred fect, have been uncov- 
ered. Preliminary work has given as- | 
says from the gossan capping running | 
3 per cent. copper. Mr. | 
to the company, | 


Shield Development 
Examining Tip Top 


By Staff Editor 
HAILEYPURY.—The Tip Top Copper 
property, which is situated some 80 
miles west of Fort William, in Ames 
Township, Thunder Bay district, is 
undergoing examination by the Shield 
Development and Exploration Co. The 


shaft has been dewatered and the un-| following construction will be car- | 


derground workings made accessible for 
examination. 


The Tip Top has a fine surface show- 


| ing and was opened up to the 200 foot 


level by the former operators. From 


four to five thousand tons of copper 


pany is 
shares, of which Towagmac will hold 
| 400,000 shares. 

Complete camp buildings have 
| been erected on the property and the 
| site for a three-compartment vertical 
|shaft has been selected. Prepar- 

ations are now under way to install 
| the plant and commence sinking, 

Under the terms of the option the 


| ried out within two vears; to sink a 
shaft to a depth of 250 feet; to do 
600 feet of drifting and 500 feet of | 
raising; to instal a mining plant and | 
power plant of sufficient size and ca- | 


capitalized at 1,000,000 | 


This showing consists of quartz in 
| association with graywacké, south 
| of a large body of porphyry. 





Rubec is Conducting 
Surface Exploration 
By Staff Editor 
ROUYN.—Rubec has 13 men engaged 
|} in surface work on its Pelletier Lake 
property. The work is being done to 
the east of the mineralized zone proven 
| by diamond drilling. The new show- 
ings have been stripped for a distance 
of 150 feet and for an average width 
of 12 feet. Rhyolite and chalcopyrite 
has been encountered, the chalcopyrite 


ore was shipped from this property dur- | pacity to handle 50 tons of ore a day, | predominating. 


ing the war. The property being con- | 
nected to the main line of the C.N.R. | 
by a narrow gauge railway. 

The ore recovered from Tip Top is 


shipped being 5.6 per cent. Owing to | 
included in the shipments, it is believed | 
the average will actually run consider- 
ably higher. 


Canadian Quebec Co. to 
Develop Three Groups 


After three years of careful weigh- 
ing and sifting of over 2,000 claims 
throughout Northwestern Quebec by 
the Exploration Division of Messrs. 
Williams, Brochu &.Co., it has been 
announced that the most promising of 
those selected will undergo immediate 


Trench assays from 
$13.80 to $60.40 per 
ton. Diamond drill as- 
says up to $281.80 per 
ton. 
For particulars of this 
approved mining 
speculation write 


WALTON & CO. ‘Limited 
Specialists in Mining Securities 
Members Montreal Mining Exchange 
Insurance Exchange Building 


MONTREAL 


' showings comnare favorably with those 


of the Sherritt-Gordon at the same} 


In 
and 


addition to 
Eastern is 


stage of development. 
this work, Manitoba 


| also doing active work on properties in | 


|}two other camps-——-Malartic and Sud- 
bury. Its option in the latter district 
on the old Sarnia Northern Ontario 
Mining and Development claims, has 
| been examined by the staff of Percy 


| Hopkins, who has recommended work. | 


| At present the old shaft is being de- 
| watered, as examination showed that 
| the old dump contained several tons 
of ore running high in base metals. 
| The property was worked many years 
ago as a silver proposition with no 
|attention paid to base content. Mani- 


toba and Eastern has completed pre- | 


jliminary financing which assures 


funds for all primary work. 


| development. The properties, which 
consist of three groups, are located in 
|the Abana and Harricanaw River 
Valley districts, and are in favorable 
ore zones, close to such properties as 
|} Abana, Abbey, 
| O’Brien, Malartic and Siscoe. 

The company formed to develop 
| these claims will be known as the Can- 
|} ada Quebec Mining Corporation Lim- 
ited. 

The capitalization will consist of 
5,000,000 shares of common, of which 
2,600,000 is heing set aside in payment 
of claims. 2,000,000 will be sold and 
| the proceeds used for active develop- 
| ment work. The balance will be re- 
| tained for treasury purposes. 

The Mining 
Brochu & Company are sponsoring the 
sale of this stock, 


Thomson - Cadillac, | 





Division of Williams, | 


and to erect a concentrator of a/| 
rated capacity of 50 tons a day. 
Flotation tests were carried out by 
the Mines Branch in Ottawa on Lake | 
Geneva ore and it is reported that 


High Values Secured 
On Topley-Richfield 


From Our Own Correspondent 


VANCOUVER, — Development work 


| which has been actively carried on at 


Topley-Richfield property, Smithers | 
section of British Columbia for some 
time, is showing excellent results, mine 
officials announce. | 

Underground work on the west ore | 


Rubec concluded its diamond drilling 
programme on this property last March, 
when seven shallow holes were put 
down. 


|Have Only Right Days te 
Get Application and — 
Check to London 


| MAY LOSE RIGHTS — 


Time to Dispose of Holding 
If Not Wanted Has 
Already Ex- - 

pired 2 3 


Canadian shareholders of Mond 
Nickel, will experience difficulty in 
exercising their rights on the new 
shares the company is issuing dut 
to lack of time. ° 


Notices of the new rights and &@ 
statement of the number of new 
shares shareholders were entitled t 
take up were mailed in London on 
July 27 and reached Toronto on Aug. 
7. The application for the new 
shares with a partial re m' 
be in the hands of compan) 
bankers in London on or before / 

14, which makes it a physical i 
possibitity for ae to com; 

unless they got expense 
cabling the Soney: Even then t 
necessary peng aaa uppe 

to accompany the pa ould n 
arrive until many “rn after. 23 

Under the new allotment, hol 
of the old £1 shares are 
take up 64 new shares of 10s. par 
each 100 held. This gives rise | 
another situation which could te cor- * 
rected were there time, A lot of 
shares or any odd lot that is not 
board lot is hard to dispose of. Had ~ 
shareholders been given the time, 
they could have pure rights 
sufficient other shares to bring the 
additional holding up to — 
Holders of rights who 
dispose of any were given until 
8 to do so, an oe Canadiar 
could not take advantage of. 

_ Perhaps another reason for ci 
sideration is that the Mond ordin: 
shares are a book stock and this for: 
is difficult to handle at time, 
is not good bank colla and ti 4 
them registered sad ele oven more | 

em registere ‘more 
shares the 


difficult in buying 
open market. It frequently tal 
three months time to get them trans. 
ferred and in the interval di mdi 
may have been paid that are son 
times difficult to secure once ¢ 
have gone to the old holder. 
Mond Nickel is issuing 600,000 
new shares at £3 5s. per share ai 
this will net the com £1,925,0¢ 
of which £1,675,000 will rem: 
Whether the Mond Co. is follow. ing 
out the general practice in Le a 
or not, the time of the present allot; 
ment is different than the mode | 
general use in Canada. Here ¢ 
time allowed is ee on-the 
time that it would a letter to 
get to the shareholder farthest re- 
moved from the scene of operations © 
and a letter to return, plus 
time in which the shareholder 
have to act. - 


SHAFT-SINKING _ 
IS IN PROGRESS. 
AT MOSS MI 


Satisfactory Results Are 
Reported Obtained on 
125-ft. Level 


By Staff Editor rs 
HAILEYBURY.—“The satisfac- 
tory results obtained by. Mines | 
in opening up its 125 foot level, have — 
been such as to induce us to continue 
shaft-sinking to a depth of 425 feet,” — 
Norman R, Fisher, m direc- 
tor of the company,’ informs Fi- 
nancial Post. / 
“The shaft is now down to a depth — 
of 300 feet, and stations have been 
established at the 125 and 250 foot 
levels. It is our intention to cut a 
third station at the 375 foot horizon, — 
and extend crosscuts from each level, 
J. G. Harkness, E.M., is in charge. 

_ “Work to date has revealed a 
tinuous vein system with the geo 
similar to that of Kirkland Lake. 

Moss Mines are loceted in Moss 
Township, in the Thunder Bay dis- 


trict. i 
— “#3 


Lucky Jim Operation 
Should Have Good Year 


Lucky Jim Lead & Zine Co., opere 
ating in Southern British Columbia, 
an organization on which Mond 
Nickel’s subsidiary has a substantial 
interest, operated at a slight loss last 
year, after making depreciation and 
depletion allowances. 

Outlook for 1928 is promising. The 
new concentrator is now operating at 
a capacity of 200 tons daily, and it 
may be that by Sept. 1 this will have 
been increased to 300 tons daily. 


F. J. Crawford & Co. 
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body is progressing at the rate of more | & 


than 12 feet a day, and the north | 
drift on the contact vein is showing 
splendid ore. 

The crosscut to the new cast vein, re- 
cently discovered, should reach its 
objective within the next two weeks. 


Some idea of the extent of this new | 


vein is gained from the fact that high- 
grade float of similar character was 


of the operation, and directly in line 


with the strike. | 


| discovered more than 5,000 feet north | 


Assays from this vein show between | 


$22 and $145 to the ton, consisting of 
silver, copper and zinc, with gold run- 


ning up to $14.40 to the ton. 
AMULET CUTS COPPER 


From Our Own Correspondent 
ROUYN.—Three diamond drills 
operating on the northern end of the 
Amulet property on the “D” showing, 
are reported to have cut from eight 
to nine feet of high grade chalcopyrite, 


ma 


Adelaide 9461 


Toronto 


Canada has a 
land area of about 
3,700,000 square 
miles, of which over 
3,000,000 square 
miles is known to be 
mineralized? 
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THE FINANCIAL POST 


22s za pr concerts to | 


ore or concentrates to the Noranda | point where a $10 profit might be 


smelter. In addition, the company | questionable. | Minin Zg Inquirie S : ‘ 


has the custom smelter rights for | Noranda sizes up as one of the 
the Rouyn area and it would seem | most interesting speculations of any | 
that in another year both Abana and /| stocks, industrial or mining. It is| 
Amulet may be shipping to the| fraught with possibilities. Whether 
smelter. There is one intermittent | it wi l assume another upward move- 
shipper now, Amity Copper of On-| ment or not, one can only guess. If 
tario. another comes, how soon it will be 
Noranda has outstanding 2,168,566 |is another guess. The shares have 
shares. At a price of $55 per share|held firm above $50 with exception 
this puts a market value on the op-| of one oceasion, since they passed 
eration of $199,271,130. A ten per|that mark. There is talk that now 
cent. dividend on this, 5 per cent. in-| that the shares have become a popu- 
‘terest and 5 per cent. return of capi- lar trader, it may continue in 
Last spring I held outright 1,000 Nor-|there is always the possibilities of tal would require $11,921,113. On | the steps on Nickel and fluctuate | 
anda and when it began to appreciate |finding other ore bodies as it is to profits based on $10 per ton Noranda| up and down between major moves. 
would have to treat 3,500 tons aver- These are all possibilities. Noranda, | 


in price I followed along with a stop} he noted that in construction in two | ; 
selling order three to five points off| citferent places on surface, Noranda age for 350 days of the year to earn International Nickel and Consoli- | 


the market, with the result that I was | 4:0 4voy ‘such a sum. There is talk of getting dated Smelters are Canada’s three | 

cos eda hy nice margin of profit as re ee ea cae er ae annual | Preduction up to 4,000 tons daily.| high priced mines, all being over 

I am now advised that Noranda at its meeting follows: | This is considerable distance away $100,000,000 valuation. 5 

prevailing price is a better buy than! The “B” ore body has been opened ‘and would undoubtedly mean that’ teresting to see which, if either, 
up on the first, second and third levels, |the grade would be lowered to alreaches the $200,000,000 first. 


it was last winter around $20, owing | 
i ince ja a di iri 2 Ie ed this | 

to the vast amount of high grade sinc nd a diamond drill hole located t MINING STOCK QUOTATIONS 

Week Ending Aug. 7 


found, the extent of which I under-| ore body close to the 400 foot level 
gh Low Close Sales 


stand is yet unknown, as it will take | where a seven-foot section of core rap 
7 to ents it at a, ae ay = gold and = ly cm ener ‘onne fieh Low Clee Sele Renee le? Eat Low 
ome brokers sa at in their opin-| The deepest diamon ri ole on the - = AR, , ; . s Bide 33 . j i i 
ion Noranda is elite to reach $100 | conpalaer put in from the surface met | can: een, ee 56860 4.90 .20 3. 1.75 | | 4 Bidgood considered a good specu- | ful of seeing this fuleies te had 
during the coming fall and even go 80} ore at a vertical depth of 710 fect, and seen tees 217M 61100 45.145 volt men i knowledge of any possibile loosen 
tect, - 2.00 200 1.36 1.00 2. 1.: Bidgood is regarded as  having| ing up on the part o the banks. 
se 60 ; ‘o1 | good speculative possipilities and is| If these institutions continue to 
| frown on speculation as in the past 


. far as to say that within two or three | this ore is assumed to be the cown- 
years they would not be surprised to ward extension of the “B” ore body. “02 23000 .05% 
50% 58050 .50 

; Our in-! six months, it is difficult to see where 


££ - 


Sold Noranda at 33 
and Proposes to Buy 
Back 1,000 Shares Now 


Post: Reader Sends in Interesting Inquiry—Has Heard 
. All Kinds of Predictions as to Possible 
Price Level of Shares 


To Whom It May Concern. 
i you ar Joking 7 Peay or bate metal tof the a 
recious ’ 4 
prospects or ITISH COLUMBIA, MANITOBA, ONTARIO, QUE 
NOVA SCOTIA, or rp a 
: We icit Your Enquiries aa 
to leave it alone. Directors are C. : isi oi 
A. Gentes, president; D. M Ho-| | Negher’an‘Ze ly XcRES ithe ane tamoe SUDBURY BABIN, 


good deal of market play in | 
garth, vice-president; C. D. H. 4 eee our connection we are in a position to offer a wide 
| 


stock and a speculator, not close to 
the market might be well advised 


Golconda 
What and where is Golconda Mines? 


Golconda mine is in U. S. and has 
been boosted considerably. 


Ruth Hope 
Do you regard Ruth Hope Mines as | 
a comer? , 
Ruth Hope is regarded as one of 
the most attractive speculations in 
the Kootenay Country of B. C. 


dt h 
Alpine, R. S, Potter, T. J. Edgar. sae es cf nientiens 
Teck 


. @ 

J. Henderson Company Limited 
What will Amulet and Teck Hughes 308 Bank of Toronto Bldg. 

do between now and Christmas? I 


MONTREAL 
oeeis. Amulet at $1.13 and Teck at Specialists in Mining Pr ties 


Any attempt to answer your ques- 
tion as to what Amulet and Teck 
Hughes will do before Christmas 
would require a knowledge of what 
the market is going to do this fall. 
| That is anybody’s guess. There are 
many factors that enter this situa- 
tion. Many enthusiasts are predict- 
ing a great bull market in the min- 
ing shares. We would be more hope- 


Alamac a 

Do you know anything about Ala- 
mac’s holdings? 

Alamac owns 400 acres located near 
Abana and following an Electrical 
Survey considerable drilling was 
done but results were not conclusive. 


Bidgood 


DI.V 3 8’ t re 


Par Range 1927 Range 1928 


Vai 


Div. 
Rate 
Abana... ... 
Aconda.... 
BOR sc 080 
Albain M... 
Algonguin., 
Amity C.... 
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|now selling at one-third the price 


oor 
ow 


see Noranda selling at $200 to $300 per | 
share. 

d am considering taking on salabor | 
1,000 shares and would be very glad. 
‘to have your opinion as to whether or | 
not you think the newly discovered high 
grade would justify any marked in- 
crease of the stock in the market. 

I understand that production at the 
smelter is being maintained at approxi- 
mately 1,000 tons a day, yielding about 
$900,000 per month. If this is the case 


with the other half to come into pro- | 


duction it would seem that there should 
be profits of $20,000,000 a year. If this 
is the case it would seem that apprecia- 
tion might reasonably be expected in 
the stock. 

In any case I am not going to do 
anything about this until I hear from 


From 710 feet to 740 feet, 30 feet of 
core averaged 3.18 per cent. copper and 
$1.15 in gold. This body is estimated 
to have a horizontal width of 12 feet. 
“C” Ore Body 
“C” ore body is smaller on the 200- 


| foot level than on the 100-foot level, 
' 


and on the 300-foot level, although a 
large mass of sulphides was passed 
through only a small part at the 
northern end can be mined for ore. 
On the “E” ore body on the 300-foot 
j level a small high-grade lens of ore 
|was met with which was called the 
ee body, and three short diamond 


drill-holes from the same sct-up were 
put in to trace a downward extension 
lof this pody, but it could only be 
| traced downwards for 35 feet. Further 
isearch for this ore will be made by 
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| Ankerite. .. 
Ezyview. . . 
Bageamac.. 

| Baldwin.... 
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| Bathurst. .. 
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| Big Horn 

| Big Miegouri 1 wee 
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| attained early in the year. 


‘formation is that developments con-| the needed funds to support a gen- 
eral bull market move are to come 


tinue encouraging. 
a from. 
International 
| What is the outlook for International 
| Coal and Coke? 
| International Coal and Coke may 
' do better but the market situation is | : 
so complicated that it is doubtful if | 47e9 45 Sherritt Gordon. 
, any of these B. C. coal operations 
| will provide large speculative pro- 


fits. 


Mandy 


| What is the situation, 


Teck 


Would appreciate your views on Teck | 
Hughes. 


I have 500 Mandy purehased at $2.97. 
I understand 


/that it is located in the same general 


Mandy has 100,000 tons of ore val- 
right now, but we have never heard 
it was the intention to produce this 
fall. To produce the company would 
have to ship its ore and as the opera- 

‘tion is in the hands of good mining 
people, capable of providing suffi- 
cient development funds, it does not 


A Mining Opportunity 


1 


with nine chances in — 
ten in its favor — 


Three years of intensive exploration 
were necessary for the selection of the 
claims which now constitute the 


properties of Canada Quebec Mining 


moo oO. 


~ Oe ur 


Corporation. 
In one year alone over 1,400 claims 


were investigated, out of which only 
28 were chosen for development. 


Owing to the fact that the properties 
are in widely separated but proven 
areas the chances of discovering com- 


you and would be very much pieased | S©4r 
to have your frank opinion if conditions | @tifting on the 400-foot level. | Caritel S... 1 
as they are would justify buying at | Drifts had been driven through the (Capitol R.. 1 
the present price for appreciation in |“H” ore body on the 400 and 500-foot | Castle Tre.. 1 
price. levels. On the 400-foot level, with the 1 
Chaput H.. 1 

1 

5 


ok ae, ae ee = |seem reasonable that they would 
will ‘and. a tales ane article ‘We waste future — by oe = 
| are informed since then that the new eee ae we Gor a 
| ore body found to the south is of couple of years they can ship to Hud- 
materia. Interest. son Bay Smelter to be erected in 
ee ee close proximity to Mandy operation. 
Owens Mandy has 100,000 ton of ore: val- 
any information about | ued at $4,000,000 gross and it is the 
| belief that the company during the 

next two years will confine its efforts 
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| Cen. Man... 
All kinds of predictions are being | °*$°P*10" of. 8 re te walle aulphides leriey.....Nome 4, 
made in regard the future price of for 310 feet. The average assay for 
Noranda shares. They are all guess- | the first 220 feet, including the 15 feet 
es. We had an inquiry a few days/of barren rock, was $4.40 in gold and 
ago from a reader who wanted us to | 1.02 per cent. copper. The last 90 feet 


attempt to put the purely investment | of sulphides was very low-grade and 
al value. On the 590- 


| Clifton..... 
| Coast Copper 
1Col. Kirk .. 1 

Cons. Copper . 
Coniages... 5 
Coniaurum. 5 oe sean 
| Cons. Smelter 25 10+40 5.16 
Cork Prove. 260.206: sos 
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Have you 


value on the stock regardless of the | of no commercia Owens Acme? 


‘tite bo 


speculative value. This is impos- 
sible. Noranda is still very much a 


development operation and it is im- | cent 


possible for anyone at the moment 


point. 

Down to 300-ft. Noranda esti- 
mated ore reserves of $27,000,000. 
This estimate was based on 13 per 
cent copper and the content of the 
ore was $5.44 in gold and 6.73 per | 
cent. copper. This estimate did not 
take into account any ore opened up | 
on the 300-ft. level. 


Since then they have opened up | 
different ore bodies down to the 975- | 
ft. level and it is on the latter horizon 
that the sensational copper vadnes | 
have been secured in the “H” ore | 
body and also in this vicinity that it 
is — found that the large pyrrho- 

y that was opened up on the 
upper levels, is about fifty per cent. 
replaced with copper running 14 per 
cent. copper and carrying good gold 
values. 


Our information is that New York 
engineers were sent to the property | 
when these discoveries were made 
and that it was based on their re- 
ports that large mining-finance in- | 
terests in New York entered the | 
market and bought the stock up to | 
its present price level. 

_ That New York was a heavy buyer 
is shown by one week’s turnover in 
the stock, the facts of which were 
compiled by a local broker. Trading 
on the different exchanges was as 
follows: 

Shares 


New York Curb ...... 248,500 
Standard Toronto ..... 142,393 
Toronto Curb ........ 50,847 
Montreal Curb ike. 3019 


491,859 


_ One of the engineers was asked 
if they had not run ‘!.e stock pretty 
high. His answer. was — “What’s 
the difference, the ore is there.” 
Pres. J. Y. Murdock recently is- 
sued a statement in regard the deep 
developments on the property. This 
was published in The Financial Post. 
He said what is becoming the famous 
“H” ore body has now indicated di- | 
mensions 200-ft. long,‘ 400-ft. deep, 
600-ft. wide of $50 ore. Unofficial 
estimates of this ore body are all the | 
way from $150,000,000 to $300,000,- 
000 and it is hard to say which is 
nearer correct. Then there are the 
several other ore bodies, that are| 
yet to be developed. The last de- 
tailed information on these was 
given out at the annual meeting by | 
Manager H»bbert. You had better | 





| through, and the drift again met with 


foot level a small lens was encountered 
about 35 feet long, the average assay 
of which was $3.40 in gold and 2.4 per 
copper; then about 15 feet of 


. . cached . | barren rock, followed by 65 feet of 
to size up its possibilities either from | massive sulphides, averaging $2.78 in | 
an investment or a speculative view- | gold and 1.17 per cent. copper. 


After 
this 70 feet of barrem rock was passed 
sulphides and continued in them for 
another 100 feet. The average assay of 
this last 100 feet was $2.13 in gold 
and 0.4 per cent. copper. So far, the 
drifts on these two levels have not 
extended far enough to meet with the 
downward extensions of the other ore 
bodies. 
Ore at Depth 

Summarizing, he said they knew 
commercial ore is indicated between 
the 700-foot and 800-foot levels on the 
“B” ore body. On the 600-foot level 
on the “E” ore body, or if not the “E” 
ore body a lens adjacent to the “E” 
ore body; and that we have not yet 
had time to explore these lower levels 
or to reach the points where we know 
from diamond drilling that commercial 
ore exists. 

A considerable amount of explora- 
tion work has still to be done ahove 
the 300-foot level, such as the develop- 
ment of the ore found on the surface, 
while putting in a trench for sewer 
and water lines, the ore discovered 
close to the primary crushing plant, 
end on the 300-foot leve! all the ground 
to the west and north of the main 
shaft. 

A New Discovery 

On the 300-foot level a new body of 
fluxing ore was found lying east of 
“E” ore body, and present indications 
are that this body is about 200 feet 
long and 35 feet wide. One drill hole 
cut 41% feet of ore averaging $4.74 in 
gold and 2.1 per cent. copper, and an- 
other hole 100 feet south cut 60 feet 
of ore averaging $5.88 in gold and 0.8 
per cent. copper. This is regarded as 
somewhat important, as the present 
supply of fluxing ore is smal] in com- 
parison with the tonnage of heavy 
sulphide ores, and so far one ton of 
siliceous fluxing ore has been used to 
flux four tons of run of mine ore. 

Noranda has decided to sink a new 
shaft, the location of which is yet to 
be decided and will proceed with the 
addition of another unit to its smelt- 
er. In addition there are reports 
that the company is contemplating 
the construction of its own power 


| unit on Ottawa River. 


These proposals involve the ex- 
penditure of a considerable amount 
of money which must come out of 
earnings or by the sale of stock. 


|There are $1,434 shares still in the 


treasury. 
As to production, Noranda is as 
you say handling close to 1,000 tons 


land many believe that early in 1929 
| production will be increased by the 


bringing in of another unit, making 
about 2,000 tons. In addition Nor- 
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Owens Acme owns a well-located | 
| group in Porcupine and has other in- 
| terests. Work done has revealed | 
some excellent showings. 
erty seems well worth a real test- |a greater depth. 
ing but the company lacks sufficient 
Sherritt 


| finances. 
I recently purchased 1,000 Sherritt- 
Gordon at 6.10. I understand that 
American interests have offered $10 
far Sherritt’s treasury, also that Sher- 
ritt sold treasury to shareholders at 
$4. Is there any provision in Manitoba 
law to make the company continue. to 
sell new share issues to shareholders 
and it is the common practice of com- 
| panies to do so. 


Sherritt Gordon is now credited 


to adding to the ore reserves. 


Montreal 


What are the holdings of Montreal 
| Rouyn? Have they done any work? 
Montreal Rouyn owns _ several 
| groups in Quebec and preliminary 
work has met with some encourag- 
ling results. Good copper values 
were secured and following Electrical 
| Survey on group “A” diamond drill- 
ing was contemplated on last re- 
| ports. ore body for 15,000 feet. Ore is 15 
feet wide on an average and contains 
$14.40 
1,000 | which is copper and zine and $1.in 
| Abana at the present price. gold. John C. Rogers, consulting 
Abana is regarded as an attract-| geologist, estimated some time ago 
| ive northwest Quebec operation that | that Sherritt ore was worth $206, 
‘should reach the production stage | 900 per vertical foot. Since then the 
by the end of the present year. The| length has been added to. Nothin 
company is in good hands and has| was said about how many vertica 
| developed an ore body of substantial feet had been proven, but there are 
length. There have been many es-| Fé 
timates of ore proven and indicated | richest end has proven ore to 1160 
down to the 500-ft. level. The shares | fect. There are some engineers who 
have been selling around $3 for the| contend that the ore body will be 
past six months or better. found to be deep seated but this re- 
—_——_ mains to be proven. 
Sherritt is capitalized at 6,000,- 
000 $1 shares and has 1,300,000 in 
the treasury. It was this latter block 


for which it is reported $10 was 


Abana 


Would you advise buying 


International Nickel 
I am thinking of buying common 
shares of International Nickel. What 
is the outlook? 
: ’ | offered. 
| International nickel shares have!  gherritt is an Ontario incorpora- 
developed as one of the best trading | tion and directors can use their dis- 
ete — = on Canadian — ‘cretion in placing new shares on 
changes. Higher prices are fully | what they consider the best interests 
predicted though production Is not! o¢ the company 
to be expected from Frood mine un- | ee 
/ til 1930, and meanwhile the com- 
| pany will spend somewhere between 
iE bo0,000 "and $150,000 on cep | A448, they are, oniy haman, aad oe 
| ital account, details of which were | selves, and as rights would therefore 
| recently published in The Financial mean profit to them, it is reasonable 
Post. to expect that they will continue this 
mode of raising new funds. On the 
other hand, if the market is hang- 
ing around $7 there would be small 


s 


Oil Companies 

I have shares in Western Petroleum, 
| doiternery Alberta Pet., Herron Oil and| chance of shareholders taking 
Gas, and British Can. Oils. What is| new stock at $10, the price U. 
| their value? 
| berta oil companies and partial lists | interests would then be in the best 
| of insolvent companies, we find but 
‘one of the four companies you holders. | 
write about, British Canadian. It/ It is difficult to 
is listed as insolvent and we are| Sherritt will produce. 
satisfied that this would apply to| onening up the mine with two shafts 
all. These companies date back to| and will require electric 
| the oil boom in 1914 and very few | transportation and plant before pro- 
‘of these companies survived the lean | duction. No moves have as yet been 
| and inactive years up to the time of 
essentials to pfoduction. 


_ That 
seems a reasonable explanation of 
The prop-| why the shaft is being carried to 


with having proven continuance of 


r ton in minerals, $13.40 of 


reports that drilling on the east or 


Block of 600,000,- 
000 sold to shareholders last January. 
committed directors to such a policy, 


| interests are reported to have offered, 
On searching lists of active Al-| so in such a case a deal with private | 
| interests of the company and share- | 


estimate when | 
It is now) 


power, | 


made to provide either of these three | 


mercial ore bodies are as nine out of 
ten. 


By diversifying the nature and loca-. 
tion of the properties we thus apply 
the investment trust theory to mining 
development. 


No client ever lost a cent in mining 
securities recommended or sponsored ~ 
by us. On the contrary our clients 
were able to show a collective profit of 
over six million dollars in one issue 
alone. 

We are recommending Canada 
Quebec Mining Corporation, confident 
that its ultimate success will be an 
important factor in maintaining our 

enviable record. 


WILLIAMS, BROCHU & CO. 
915 Transportation Building 


| 
' 


Inrt1Au Orrertnc Price 35 Cents Per SHars 


These shares may be purchased through 
your own broker or direct from us. 


WILLIAMS, BROCHU | 


& Company 
INVESTMENT BROKERS 
Transportation Building 
MONTREAL 


. 


Make Use of Our 
Statistical Department 


. 


bikie 
path bet” Set eee 


Sudbury M. 1 
Syivanite... 
Sherritt G 1 
Sud. Basin .None 
Sud. Contact 
Sunloch .. 
nnfeenisnennnmeatm anes beiamnnctecieciates | Thom. Cad’c 
x meer coe eee ice PO “es ery | Topley..... 
. nee Hughes 
. e Telluride 
W. W. MARSHALL & COMPANY ff fuziésie 
ywagmac . 
Dealers in Mining Securities Treadwell Y. 
Specializing in Red Lake Developments. Oend take 


Vaughan. .. 
802 Shaughnessy Bldg. MONTREAL Vickers. . 
; Tipond..... 
— >. . . = meee Wakenda... 
West D. Lakel 
Wiltsey C.. 1 se 
Wright Har. None 10c. 
Windfall R. None 
Whitewater 1 


Woodbine. . None 


there was some difference of opinion | 
over this. The company’s financial 
position is such that the dividend | 
could well have been paid in full and 
the facts as outlined by the President | 
5) | shows that much improvement had | 
taken place. However, the company | 
has the cash in the treasury and if | 
anything this should prove a confi- | 


| dence builder. See our issues July | ° te 
a ' For Mines, Industrial 


years of North Country experience, and supplemented 
by a day-to-day touch over our private wires: frede our 
own men on the ground, places this department in a 
splendid position to be of help to you. 


We freely invite you to correspond with us, and exte 
to you all the facilities of this department. - " . 


Arthur E. Moysey & Co. 


FOUNDED 1904 LIMITED 
TELEPHONE ELGIN 5171 


Moysey Building, 242 Bay St., Toronto 


size these facts up carefully. It may|anda has a substantial interest in ntbr 
be that the downward extensions of | Waite-Montgomery and also Alder- ny ed i i the present renewed interest. 4 
these bodies will show a greater or| mac properties, both of which are | Rouy® Kenn. 1 » : ap 
richer replacement. In addition! being opened up and which will ship |Simard. 122 ase W.-Hargreaves Many investors purchase the shares of mining come i 
enone ——- Silversmith. so is ines hawaii ae’ - panies without having full regard as to what is back Gi 
Slocan King : a When do you think the market in ie of their investments. Full knowledge of your invest- i 
Bcc” Sea reas Wright-Hargreaves shares will turn? 5 ts j : ; eo y 
so. | Sen Antonis Nome... “45 The eenecnl cnbsien te that. Ge = s is essential to profitable operation in the market. 
Lennard, Poisson & Washorn Ltd. |South Keora 1... ee worst is over for this stock. One | vales to Jou Wits yen dete letenen to ox 
Stock Brokers specializing in B.C. Mining Stocks Ses _ Se ee aed eee present or contemplated holdings. . the 
io a i gf Pe a e ° | ° - % a 
° 03 An unbiased analysis, based on information gained by we 
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and Public Property, 
Institutions, Golf Clubs, 
Cemeteries, Estates, 
Amusement Parks, etc. 


Write for Quotations and 
Particulars 


ea eee 


257 King St. W., Toronto 
Telephone ADelaide 3106 


Potter Doal 

51 I am holding 1,000 shares of Potter | 
- 08 34 i 08 117 ‘n2 | Doal. What are its chances and who 
‘ ‘ ‘ 3 ire the ? | 
Potter Doal is a gamble as you 
have doubtless concluded from the 
low price at which the shares are 
selling. Head office of company is 
C.P.R. Bldg., Toronto, and property 
is in Munro Township, Northern On- 
eee, cheer 85 ' | tario, some miles north of Kirkiand | 
460 dS 45 li: owen sven af "25 | Lake Gold camp. There has been a! 
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Jay Copper - Gold Mines, Limited 
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Sutherland « Partners 


LIMITED 
STOCKS -~—- BONDS — GRAIN 


All offices equipped with Board Room and connected by 
direct wires with New York, Chicago and Winnipeg. 


m Branch Office: 

King Edward Hotel, 29 Richmond St. W., 
Toronto. Toronto. Toronto. 

H. H. Sutherland,}) STANDARD STOCK & MINING EXCHANGE 
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A. L. HUDSON & CO. 


STANDARD STOCK and MINING EXCHANGE 
LEADING GRAIN and COMMODITY EXCHANGES 


ee 1 cas 
FC og copies A cent Fae 


WATCH THIS STOCK 


Fiscal Agents 


Francis J. Hunter & Company, Limited 


Mount Royal Hotel 
MONTREAL, Que. 


Branch Office: Head Office: 
Dundas & Keele Sts., 


Mezzanine Floor - 
11 KING ST. WEST, TORONTO - TELEPHONE: ELGIN 1104 
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propertion, in- 
URY BASIN, 
to offer a wide 


| Out as Big 


but it is believed that their mistake 


: Sumber of holes with it. 


# 10,1928 


a ds of Industry Are 
Greatly Reduced by 
_ Modern Methods © 


% 

2. Our Own Corresponden 

es ee 
mining sree had 
marked by three distinct peri- 
ae de C Cariboo placer in the middle 
the Slocan rush just prior 
to Kiondyke and the present, which 


jp the greatest and most general of 


all. 


_” Tt is interesting to note that much 


of the oy rhe eae 

then because of modern methods, 
Ne The old operations were 
more than selective mining 

y called high grading, or 

out the eyes eee ee 
milling ore. In the old days 

ron $100 a ton was worth at- 
while to-day a mine provid- 

mill feed averaging $10 a ton is 

a fich property. Oil flotation ap- 
to be such a simple process 
Prat, it seems strange it was not 


discovered sooner. It has com- 


revolutionized mining and 

to place British Columbia | 
at the very head of the list of im- 
portant mining countries of the 


Poor management, ill-advised fi- 
pacing and in some cases downright | 
in the past have given 

many investors a totally wrong im- 
in regard to modern min- 

. It is undeniable that mining is 
with certain hazards. Yet, 

one considers the hazards co-inci- 
with the starting of a new in-| 
dustry in a highly competitive and 
stable line, let us say like the manu- 
of automobiles, these haz- 


ards are not unduly high. 


New Processes 
It must always be remembered in 
this connection that the mining in- | 
dustry has progressed along with | 
other basic industries in the matter 
of increased efficiency and scientific 
methods. If mines were at one time 
in hit or miss fashion, the 
same might also be said to be true 
acturing processes in many 
industries enjoying the advantages | 
eres location and sur-| 
rounding markets. 

When science became the hand- 
of the great industries of the 
the methods of developing ore 

in the far hinterlands under- 

the same beneficent changes 

the guidance of trained engi- 
neers and geologists. The imagina- 
tive mind. of the inventor busy at 
work on automatic machines in the 
was likewise solving problems 

in the mines. . 
Down to Science ~ 

ing is in reality a 
industry. Once the | 


been determined by the use of dia- | 
mond drilling and trenching, the ex- 
traction of ore and its treatment be- 
comes a manufacturing process 
where closely watched costs are the 
determining factor in profits. 5 
The speculative element where it 
exists a found in -, oconeeent 
stage. prospector discovers out- 
croppings on the surface of the earth 
of great promise. It then remains 
for rs and geologists with 
sci aids such as diamond drills, 
electric surveys and trenching to 
block out the extent and value of the 
ore 5 
The investor who becomes inter- 
ieedliens a mine at this save of - 
ent—may in the event o 
the ore body proving to be exten- 
sive, expect to reap profits which 
compare very favorably with the tre- 
mendous profits made, in the auto- 


‘mobile industry. 


DEEP OIL SEARCH 
IN TURNER VALLEY | 
BY DIAMOND DRILL 


Operators Find Standard 
and-Rotary Rigs Are. 
Faulty 


GAS THE PROBLEM 


When Pressure Comes on It 
“Blows Out Tools or Else 
Hole Freezes Up 


CALGARY.—Indications are that 
future deep drilling in Turner Valle 
Oil field will be by diamond drill. 
This is believed the logical method 
to combat the high gas pressure and 
the accompanying freezing troubles. 

Standard drilling rigs have proved 
&Source of danger and expense when 

heavy gas flow was encountered. | 
force of gas raised the tools and | 
high in the hole. This resulted 

Wher in jamming or in snapping 0 
the cable when the pressure would 

co rgrening A a oe 
would drop back. In the case 

of Royalite 4 part of the tools were 
out of the hole but there are 

tobe some of the tools still down 


peria] Oi] subsidiaries, notably 

ie, have been using rotary 

outfits. These overcome the 

danger of the gas pressure driving 

them up and ruining the hole when 

the pressure came on. Trouble with 

the rotary outfits developed after the 

~Was encountered and deeper | 

& was desired. It was then 

found that the heavy gas pressure, 

teating a below zero temperature, 

#00n froze and made further drilling 

sible. No successful method 

hag been devised to thaw out holes, 

though some of them have thawed 
Tesumed flowing. 

linois Alberta found that even | 

diamond drilling has its limita- 

8 also, and as a result lost a bit, 





Was in employing too light a ma- 
chine. . 
A. G. Spooner, president of Vulcan 


“8nd Spooner Oils, both of which | 


ve producers, has purchased a 
Vy diamond’ drill rig and will | 
pen Spooner No. 1 which has} 

a fair production of crude. | 
ter he will deepen Vulcan No. 2 | 


x Which lies to the east of the Spooner. 


lta well is also being completed | 
diamond drill while Illinois Al- 
1s using a heavy diamond drill- | 


of outfit on its No. 2 hole. Imperial 


Subsidiaries have a diamond drill 


“at work and plan to deepeh a | 


dent 
B.C:—British Col- |: 


Soe eee wereeee as 


9 a0 Som oe ine ‘ 


WILL “NICKEL” SPLIT 
SHARES OR INCREASE 
DIVIDEND OR BOTH? 


_ (Continued from page 21 
mentioned of. $1,240,020.40. Invest- 
ments now total $1,414,374.76 as 
against $1,571,277.32 at the outset of 
the year, a decrease of $156,902.56. 
Inventories have shown a decrease 
to $8,020,782.55 from $9,821,478.67, 
a drop of $1,800,696.12. Accounts 
and bills receivable increased from 
$2,693,651.01 to $3,917,868.54, a gain 
of $1,224,217.53. Loans on call at the 
end of June amounted to $6,500,- 
000.00, an increase of $4,300,000.00. 
Cash showed a decline from $1,737,- 
454.65 to $1,377,104.56, off $360,- 
350.09. Total assets now amount to 
$78,783,632.82, an increase in the six 
months of $4,412,471.15. On. the 
liability side, accounts payable and 
tax reserves are set at $2,473,548.27, 
an increase of $942,235.90 since the 
first of the year. Insurance and con- 
tingent reserve amounts to $1,166,- 
749.78, a gain of $171,292.66. A sum 
of $153,183.16 is set aside in an ac- 
count to be known as “retirement 
system reserve,” which did not pre- 
viously appear in the balance sheet. 
The surplus at the end of June 
amounted to $22,009,262.61, an in- 
crease in the six months of $3,145,- 
759.438. The consolidated balance 
sheet compares as follows: 

Assets 


June 30, 
19 
$53,496,185 
1,571,277 
9,821,478 


2,693,651 

121,014 
2.730,100 
2,200,000 
1,737,454 


$74,371,161 


Investments 

Inventories 

Accounts, Bills Re- 
ceivable 

Advances 

Govt. Securities .... 

Loans on Call .... 


1,414,374 
8,020,782 


$78,783,632 
Liabilities 
$ 8,912,600 
41,834,600 
2,100,000 
2,473,548 


133,689 


Pref. stock 
Com. stock 
10-year serial 5% pur- 
chase money notes 
Acc'ts payable & 
Tax Res. 
Pref. Dividend 
Payable 
Ins. & Contingent 


$ 8,912,600 
41,834,690 


2,100,000 
1,531,312 

133,689 
Retirement system et: 


reserve 
Surplus 


153,183 
22,009,262 18,863,508 


$74,371,161 


$78,783,632 


| Worthless B.C. Ventures | 
of 30 Years Ago Stand 
Mines To-day 
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OLD PRODUCER 
COCHRANE MINE 
~*~ IS RE-OPENED 


Investigate Lower Horiz- 
ons of Silver Group 
Near Cobalt 


By Staff Editor 

HAILEYBURY.—The Shield De- 
velopment and Exploration Co. is 
opening up the old Cochrane and 
Progress properties adjoining the 
Temiskaming Mining Company’s 
property, five miles southwest of 
Cobalt in Coleman Township. Nor- 
man R. Fisher, president of the com- 
pany, has just concluded an inspec- 
tion of the property. 


The Cochrane has been closed 
down since before the war, but in 
its day was a large silver operation 
with a production of over 15,000 ozs. 
of silver to its credite 


A shaft was sunk to a depth of 550 
feet, and high grade and mill ore 
mined. Lateral work was carried 
out on four levels at intermittent 
periods. The Shield Development 
and Exploration Co. has placed Cap- 
tain W. F. Fancy, formerly of Min- 
ing Corporation, in charge of opera- 
tions. The shaft has been dewatered, 
and it is intended to continue the 
shaft down to a depth of 700 feet. 
If ore is struck sooner and condi- 
tions warrant, drifting will be car- 
ried out, 


The contact is 227 feet below the 
present bottom of the shaft and the 
management believe deeper mining 
= be productive of interesting re- 
sults, 


Diatom Products Trial 
Runs Are Successful 


From Our Own Correspondent 


MONTREAL.—Word has been re- 
-ceived that the first run of finished 
poems from the plant of the Diatom 

roducts Limited, at Little River, Dig- 
by county, has been through the baker 
and turned out perfect. Samples were 
shipped immediately to points in the 
United States and Canada where a 
market has been established for the 
products. This is important not only 
to Digby but to the Maritime Provinces 
in general, representing as it does the 
establishment in the Lower Provinces 
of an industry that will rank first 
among its kind on the eastern sea- 
board. With the demand for diatom- 
ous earth practically unlimited and the 
supply in Digby running to millions of 
tons, the future of the industry looks 
bright. 


Canada’s Copper Industry 


Faces a Bright Outlook 


Several Deposits of Large Proportions Proven and 


Preparing for Production — Noranda Provides 


Leadership — Metal Market Strengthened 


Copper mining companies are be- 
ing placed in an advantageous posi- 
tion by the strong price oe 
for their product, A strong upwar 
trend markets the. price of copper 
for the first six months of the year 
and promises to-.be at least main- 
tained. Canada is steadily becoming 
more interested in copper. On the 
coast there are three important cop- 


increasing their production or pro- 
duction capacities. Many copper 
companies, especially the porphyry 
or open cut properties, are at pres- 
ent, in a position where they can 
easily increase their current produc- 
tion should conditions in the market 
warrant. In the past, when the_price 
of the metal advanced appreciably, 
production was stepped - with the 
natural result of soon nullifying the 


per producers, Consolidated Smelt- ¢ : 
ers, a Canadian company and Howe | conditions which induced the ad- 
Sound, which operates Britannia and | vance. However, when conditions 
Grandby Consolidated, two U. S. | called for an adjustment of produc- 
concerns. Manitoba will be an im-| tion to lower levels, there was a 
portant copper producer two years | considerable degree of intertia in the 
hence. Sudbury already produces a | industry. The output was not quickly 
substantial amount of copper but | adjusted to prevent undue accumula- 
when the Frood mine is ready in | tion of the metal, and the price soon 


| erators have been very much 


1930 this will be substantially step- | became depressed. This was clearly 
ped up and increase later when the 
Errington and Sudbury Basin come 
into production. 


Noranda of Interest 
Noranda is the centre of interest 


concerned with commodity as it is 
beyond all others in public interest. 
It is rather difficult just at the mo- 
ment to size up the possible develop- 
ment of Canada’s copper industry. 
When the British Empire Mining 
Congress met in Canada last year Sir 
Robert Horne, one of the principal 
speakers, stated that in time of 
strife the Empire was independent 
of the rest of the world in all min- 
erals except copper and he said the 

mpire was looking to Canada and 
South Africa to make it independent 
in this metal also. He said that cop- 
per production moved in cycles. At 
the present time world dominance in 
copper rested with the United States 
but he looked forward to the day 
when Canada, coming along steadily, 
would take world leadership in the 
production of this metal. 


. What About Market 

When Noranda was nearing pro- 
duction there was a great deal of 
talk in regard to it facing difficulty 
in finding a market for its’ product. 
Noranda would not be in the copper 
ring. This made people scary of the 
operation. It is interesting to note 
that it was just. before the meeting 
of the Empire Mining Congress that 
it was announced that Noranda had 
made a contract with British Metals 
of London to take its entire output 
and that is where the Noranda prod- 
uct is going and will likely continue 
to go. f 

Ma azine of Wall Street has given 
considerable attention to the copper 
situation of late. They can see some 
good days ahead for the copper pro- 
ducers and for the holders of shares 
in copper operations. 

Profits Irregular 

For the past seven years they 
state, because of the ups and downs 
of the price of copper, profits of op- 
on a 
“catch at catch can” basis. The gen- 
eral prosperity that has been experi- 
enced by most branches of industry, 
did not spread to the copper com- 
panies. : 

They say the reason for this does 
not lie in a drasiic curtailment in the 
use of copper, for as a matter of fact 
consumption has actually been on the 
increase, aided by the phenomenal 
development of the electrical indus- 
try in all its branches, and by the 
many new uses to which the metal is 
put chiefly by virtue of its corrosion 
resisting properties and to no small 
extent by its relatively low price. 

Over Production 

Rather, the reason lies in other 
directions. Copper companies in at- 
tempting to reduce their cost of pro- 
duction have sought to do so by 
improvements in mechanical and op- 
erating technique, which would re- 
sult in cutting expenses and also by 


| the case in the latter part of 1923, 
| when copper dropped from over 16 
| cents per pound in April to a level 
of about 12 cents per pound almost 
| throughout the entire latter half of 
the year and producers continued 


so far as Canadians are at present | operating practically at capacity. 


Scrap Copper 

A second factor which is becoming 
of increasing importance, which has 
acted and probably will continue to 
act in the future as a check to higher 
copper prices, is the steadily in- 
creasing amount of secondary copper 
coming into the market. The more 
primary or virgin copper produced 
(from ores) the greater the poten- 
tial source of supply of secondary 
copper, as the metal is practically 
non-corrosive, and the bulk of the 
new supplies is used in such form 
here it does not lose its identity and 
is recoverable. In 1926 for every 
pound of new copper mined and ship- 
ped for domestic consumption, 0.53 
pound of salvaged copper was mar- 


keted. 
Increased Rapidly 


The last five years have witnessed 
a tremendous increase in the quanti- 
ties of salvaged copper returned to 
industry for re-use, and this increase 
has been much more rapid than the 
increase in mine production. In 1923, 
for instance, secondary copper pro- 
duced from old scrap was reported 
as 541,800,000 pounds, while in 1926 
it increased to 674,600,000 pounds, 
a rise of 24 per cent. Smelter pro- 
duction over the same period in- 
creased only 14 per cent. The fig- 
ures for scrap copper are low rather 
than high, according to J. P. Dun- 
lop of the United States Bureau of 
Mines, and at best can never be any- 
| think more than approximations. 


Methods Improved 


Technical methods for treating 
scrap, discards, etc., have been de- 
veloped and improved and some of 
the large metal companies such as 
Nichols Copper Co., American Metal 
Co., and International Minerals & 
Metals Co., have become either di- 
rectly or through subsidiaries, im- 
portant factors in the salvaged 
metals industry. , 

The picture they thus present is 
one in which the mines can produce 
in excess of consumption and on ton 
of that there is the heavy scrap 
recovery. This leads to the conclu- 
sion that prices will hardly firm 
above the present level and that 
considerable control of marketing 
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in North For Everybody 


Entry of Two Large Prospecting Companies Into Field 
Not a Race—Many Known Deposits of Various 


Kinds of Mineral in 


There has been a tendency on the 
part of some to picture the entry of 
two large prospecting and explora- 
tion companies into the far North- 


west as a race between the Hammell B 


and Lindsley interests. 


Anyone taking a map of the coun- 
try and studying it, will hardly reach 
such a conclusion. 
of room for both these companies 
and others as well. 


The Hudson Bay Basin to which 
the main attention will likely be 
paid, is rich in mineral of various 
kinds, scattered over a wide area. 
These deposits were briefly outlined 
to the Toronto branch of the Insti- 
tute of Mining and Metallurgy by 
Dr. R.. B, Stewart, chief medical of- 
ficer of the Hudson’s Bay Co. and 
who is also ———— in mining of 
the Toronto University, as follows: 


Anthraxolite is found in several 
tg on the east coast of Hudson 

ay. 

China-clay and fire-clay occur on the 
banks of the Mattagami, a tributary of 
the Moose River. 


Copper ore in drift has been re- 
_— from the River Clyde. Low 
ound chalcopyrite in the basic rocks 
of the Cape Smith area and farther to 
the south. Tyrrell, in his very compre- 
hensive report on the west coast of 
Hudson Bay, mentions the occurrence 
of the same minerals in that district, 
Native copper has been reported from 
the western coast. 


Galena occurs in the limestones 
ebout Great Whale River on the 
eastern coast and at Lake Harbor on 
the south coast of Baffin Land. It has 
been mined to some extent. 


Gypsum is found up the river from 
Moose Factory. 


Gold has not yet been found to any 
extent in the far north. Low suggests 
the possibility of placer deposits in 
the ancient gravel of Baffin Land 


DEVELOPMENTS FOR: 


MALARTIC MINES 
ARE SPECTACULAR 


Known Body Opened on 


New Level and New Zone | 


is Encountered 


Malartic Gold Mines, Northwest- 
ern Quebec, is providing a consider- 
able amount of good news these days. 
A new ore body is reported, while at 
the same time known ore bodies are 
being opened up on new levels and 
showing extraordinary widths. 


A wire to The Financial Post from 
Amos, sent by a recent visitor to the 
mine, states: 

“Malartic is in the class of big mines. 

“The main ore body at the 375-foot 
level is over 70 feet wide. 

“The vein is well mineralized and 
shows good values. 

“No doubt Malartic will be the senior 
of the gold mines.” 

Some of the statements seem a lit- 
tle premature, but, nevertheless, the 
operation seems to have the earmarks 
of a mine of substantial proportions. 
Present indications are that it will 
be a large tonnage proposition be- 
cause of the rather extraordinary | 
width of the ore bodies. Some re- 
ports have it that it will be quite low 
grade. However, from time to time 
operations have opened up substan- | 
tial shoots of high grade and, if the | 
experience of Kirkland Lake is re- 
peated, the management may be) 
favored with an improvement in the | 
grade as they work to depth. 


The new discovery is reported to 
have been made a considerable dis- 
tance south of the proven area. A 
number of diamond drill holes are 
said to have indicated an ore zone of 
700 ft. length and averaging 30 to 
40 feet in width. 


The new body is parallel, and the 
length and grade indicated make the 
find one of major importance. The 
original deposit is now opened up 
= ~_ levels, 125, 250 and 375-ft. 
evels. 


San Antonio’s New 
Vein Showing Well 


Good grade ore is reported in work 
on No. 4 vein of San Antonio Mines. 
The vein was picked up on 600-ft. level 
after being located by diamond drill- 
ing. Where cut, the vein showed a 
width of about two feet of ore running 
from $13 to over $20 to the ton. In 
the limited amount of drifting done 
on the shoot it has widened out to 
better than five feet. No assay results 
cre yet available from the wider scc- 
tions of the vein, but the material re- 
sembles very closely that of the ore 
developed in the narrow portion of the 
fracture. 

The present plant permits of the 
operation of but one machine. Ar- 
rangements are now being made to 
speed up the work, and if plans are 
successful it will result in working 
with three machines, thus enlarging 
on the scale and speed of development. 


There is plenty | 


Hudson’s Bay Basin 


where the glaciation has been very 
slight. 

Immense deposits of iron ore occur 

on the Belcher, Nastapoka, and other 
islands along the eastern coast of the 
ay. 

Mica has been mined at Lake Har- 
bor and Old Factory River on the east 
| side of James Bay. 

Lignite is found in the Tertiary 
formation near Ponds Inlet. It is used 
with satisfaction locally. 

The Paleozoic and Tertiary rocks 
may be the source of oil. 
| It might be well to recall that some 

of the famous mines in this province 

(Ontario), and the large zinc-copper 
deposits of Manitoba, lie well within 
the immediate basin of Hudson Bay. 

The search for minerals is rapidly 
moving northward. Locations have 
been made as far north as Reindeer 

Lake, and the aeroplanes are being 
| made ready to extend the search far 

into the great spaces of the north. 

As a result of the political turn- 
| over in British Columbia and the re- 
|turn of a majority of conservative 
members, the mining industry of the 
coast province, can look forward to 
the first session of the new legisla- 
ture taking initial steps to bring 
some relief in the way of mining tax- 
ation, 

Hon. S. J. Tolmie, leader of the 
Conservative party and Premier- 
elect, has pledged his any 3 to such 
a move. He stated that he would 
have a thorough investigation made 
of the mining taxation now in force 
in Ontario, Quebec and other prov- 
inces with a view to adoption of a 
similar system for his own province, 
if he was returned to power. 

The burden of taxation in British 
Columbia has fallen heavily on the 
different companies. Taxes have 
been imposed through a royalty sys- 
tem and despite many complaints to 
the late government, no progress 
| was made. 


WINDFALL PLANS © 
STUDY OF SURFACE 


|Diamond Drilling of Radiore 
| Conductors Has Failed to 
| Find Ore 


ROUYN.—AI] operations have been 
; Suspended on the Windfall Rouyn 
| Clericy group, and nothing further 
| will be done in the way of either dia- 
| mond drilling or surface work until a 
| full geological survey of the property 
|has been made by Dr. W. F. James, 
| late of the Dominion Geological Sur- 
|vey, who is now in private practice 
| as a consulting geologist at Amos, P.Q. 
The management express themselves 
as disappointed with the results ob- 
| tained from the following of conduct- 
| ors indicated in the Radiore survey of 
the group which was made last winter, 
jand will plan future work from geo- 
| logical data only. 

Meanwhile the exploration of a zone 
| of silicified mineralized greywacke is 
| being prosecuted on the Fourniere 
group of the company. Fair values are 
understood to be found in numerous 
smal] quartz veins which intersect the 
| greywacke, gold occurring both in as- 
sociation with the other mineralization 
|}and also free, in very fine grain. 

| Exploration of the Malartic group is 
jalso being carried out, work on that 
|group being rendered difficult by the 
lextreme depth of the overburden 
| which overlies the greater part of the 
property and by the lowness of much 
of the ground, which, in the present 
wet season, makes the business of 
trenching very difficult. 





Expecting Good News 
from Jackson-Manion 


Shares of Jackson-Manion have 
moved up with Howey Gold and are 
| now selling close to the $1 mark. This 
| property was first optioned to N. A. 
| Timmins, Inc., and after doing consid- 
erable diamond drilling a new deal was 
|sought. This could not be arranged, 
|and the option was dropped. The own- 
lers then got a group together and or- 
| ganized to finance the development of 
the property which has been proceed- 
ling without interruption since. It is 
| understood that the recent buying has 
| been in expectation of good news from 
| the 250-ft. level. The vein, where 
| epened on the 125, showed a width of 
over ten feet of good ore. 


| Our Statistical 
Department 


will be glad to render 
individual reports on 
any Mining Issue. 


Enquiries Invited 
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Posted— 
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crystalized for our clients in Gibson's Forte 
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help in choosing future commitments. 


Write to-day for a copy of 
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will be required to keep down an over 


supply. 
Sudbury Rand Has 


| 


ja holding company, with extensive 
properties as a nucleus located in the 


Sudbury Basin, Serpent River Basin | 


and Geneva Lake Districts of Ontario, 


are, it is understood, planning an am- 


| bitious program of development for 
the early future. 


. 
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Extensive Holdings 


| Sudbury Rand Mines recently incor- | 
porated by Dominion Charter to act as | 
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SAYS CANADIANS 
OVER - RATE MINERAL 
WEALTH OF LAND 


(Continued from page 21 

eral wealth valued at about nine times 
that of the Pre-Cambrian. This state, 
with one twentieth the area and 20 
per cent. of the population, produces as 
much mineral wealth in a year as all 
Canada, with its Sullivan, its Sudbury, 
and its Porcupine, its coal and its 
asbestos, does in two. There are also 
five other single states each of which 
has a mineral production greater than 
that of all Canada. 


Flin Flon Every Six Weeks 

To maintain a production of even 
$100,000,000 per year means that all 
the known deposits will have to be 
worked to their capacity. Allowing 
$200,000,000 as the gross value of the 
metals in the Flin Flon—a popular esti- 
mate—it means that, to balance deple- 
tion, a deposit of this class will have 
to be opened up every two years. It is 
doubtful if the equivalent of this is 
being done. For Canada to equal its 
agricultural production with its min- 
eral production—a common claim— 
means the exhaustion of a Flin Flon 
every six weeks. There is no indication 
of development at this rate. The claim 
is absurd. It is frequently stated that 
the gross value of the metals in the 


WINNIPEG NEEDS 
RAILWAY TO GET 
MINE BUSINESS 
Suggests North-South Line 


Run on East Side of 
Lake Winnipeg 


Will Manitoba derive the full bene- 


|fit of Northern development? is a 


question asked in a recent copy of 
“Manitoba’s Precambrian,” the offi- 
cia] organ of Manitoba Chamber of 
Mines. 


In developing the point the writer 
seems to conclude that a north and 
south railway on the east side of 
Lake Winnipeg would answer the 
question in the affirmative as it 
would provide a direct outlet from 
the north to the industrial centres 
of the province. The article reads: 

_ Much has been said and written dur- 
ing the last two years on the great 
benefits to be derived from the develop- 
ment of that vast territory known as 
the Pre-Cambrian, covering, as it does. 





different Ontario Pre-Cambrian de- 
posits amounts to $2,000,000,000. This 
is equal to the United States mineral 
production for pnly four months. When 
it is realized that our mineral wealth 
has to last us for all time, a total of 
this size, or even ten times this, is 
small, 

Concluding Mr. Campbell has a 
few redeeming words to say in the 
following: 

Though the results do not begin to 
warrant the perfervid language in 
which reference to the Pre-Cambrian 
is made, care should be taken not to 
create the impression that the Pre- 
Cambrian is unimportant or that: fu- 
ture possibilities are negligible. Even 15 
per cent. of the total is 300,000 square 
miles, and even when prospected 
ground is taken out, a large area is 
left. Production has been considerable, 
and reserves guarantee increased pro- 
duction for some time. In supplying 
even large quantities of nickel the Pre- 
Cambrian has added appreciably to the 
attractiveness and efficiency of the | 
world. It is a strong point in favor of | 
the Pre-Cambrian that the Sudbury de- | 
posits are of a magnitude that places 
them in the first rank of metal re- 
sources, 


BARRY. TO TREAT 
BETTER GRADE ORE 


Change in Plans with View 
of Putting Operation on 
Profitable Basis 


Barry Hollinger will treat a better 
grade of ore in an effort to put the 
operation on a profitable basis. 

Pres. Crow says underground 
work has been quite satisfactory, but 
that from now on development will be 
slightly curtailed to enable a better 
grade of ore being sent to the mill. 

Daily tonnage has been running 80, 
and the plans are to step this up to 
90 or 100 tons of the better ore. 

Mr. Crow estimates that the mine 
now contains 25,000 tons of ore re- 
serves, some broken and some not 
broken. These figures are said to be 
conservative. In places the stope on 
the 1,000 ft. level is 25 ft. wide. The 
reserves are estimated entirely on 
what is known and make no provision 
for below the 1,100 ft. level. 


McIntyre Will Spend | 
$1,000,000 on M. Hall | 


It is understood that the deal McIn- | 
tyre has made with Moffatt-Hall di- 
rectors and which is yet to be ap- 
proved by shareholders of the latter. 
Calls for expenditure of $1,000,000, 
and when this is completed McIntyre 
will have a 58 per cent. interest in the 
company. 


ADDING ANOTHER DRILL 
It is understood that Nipissing is | 
putting on another diamond drill on | 
Lebel Oro property, Kirkland Lake. 
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Fairbanks-Mors 
Ball Bearing 
Pumps 


Our new bulletins tell why these 
pumps have actual efficiencies of 
from five to ten per cent better than 
others. They will be sent free on 
request. 

Ball bearing pumps are made in 
three designs and all sizes. Let our 
engineering department discuss their 
merits with you. 

We can also supply the prime mover 
—Fairbanks-Morse Ball Bearing 
Motors or Diesel Engines. We can 
thus study your pump problems 
intelligently and control every factor 
that enters into the building of the 
complete unit — the pump and the 
prime mover. This means undi- 
vided responsibility. 
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over three-fifths of the total area of 
Manitoba. But a careful analysis of 
the situation reveals the fact that, 
while millions will undoubtedly be ad- 
ded to the new wealth of the province, 
employment provided on an ever in- 
creasing scale, with an atided impetus 
to our manufacturing industries, the 
full benefit from this basic industry will 
never be obtained unless early steps are 
taken to provide arteries through 
which the flow of traffic to and from 
our mineral fields may be directed to 
the industrial centres of Manitoba. 


A glance at the map of the province, 
reveals the fact that there is at pres- 
ent no direct outlet from the mining 
fields to our industrial centres. The 
Pas, through which the traffic for the 
northern district flows, can only be 
reached by going through the province 
of Saskatchewan, thus bringing the 
northern territory much closer to T:- 
gina, Yorkton and Saskatoon than to 


tages to be gai 


quirements of hh 


all its ramifications must look to t 
industrial and farming sections — 
supply its early demands. It 

seem reasonable to assume that 

eral support would be forthcoming for 
any plan that would bi 
within this province the full bene 
that will accrue arene the opening 


of the Hudson Bay Railway and $ 
great mineral areas of the north. we 


Amulet Drills Cut 
Some 


No definite information was : 
by the management of the ‘wi 
regard to the reported intersection 


ore in the drill holes which are be 
ushed down north of the 


it is understood that eight feet of 


fairly high grade ore was cut. 
information will be 
more work has been done. ea 

Meanwhile the crosscut to C orebody 
which, as reported last week, was re-. 


sponsible for the discovery of ore at 


£ 


a point where it was not known to ex- 
ist, is being continued yet f: 
fore diamond drill station is cut, from 
which the full extent of the main body 


and of the new find will-be explored. 


Small Fire Threatened. 


Part of Noranda Smelter — 


From Our Own 


Correspondent ; 
ROUYN.—A fire which, but for 
prompt action of the staff and the : 


volunteer fire brigade might have 
serious, broke out in the smelter at 
Noranda last Friday. Origina in 
some waste either on the roaster 

or in the conveyor house near to its 
top extremity, the fire, before it was 
quelled, destroyed a consi 


amount of the flooring of the aa 3 


gether with one complete conveyor 


and part of another. Spares were, how+ 
Cras on hand and, after a delay of no 


more than four hours, the plant was 
again working at full blast. * 
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the Manitoba centres. As yet no rail- |. 


way has been courageous enough to 
renetrate the central field. 


There would appear to be but one 
satisfactory solution to this problem, 
and that, a railway on the east side 
of Lake Winnipeg. Following a line 
that would serve the operating proper- 
ties in the central Manitoba district, 
and in its northern journey cutting the 


mineralized zones of Island and Gods | 
Lake, and finally linking up with the | 


Hudson Bay Railway. 


While such an undertaking would 
necessitate an expenditure of some 
magnitude, the citizens of Manitoba 
should, at least, be given the opportun- 
ity to pass judgment on the desirabil- 
ity of early action, presuming that the 
average citizen appreciates the advan- 
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British Columbia Mines 
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oe adaes half century ending 


1901. 

Dividends now approximate $10,000,- 
000 per annum. 

This development is accurately re- 
flected in Stock Market and in our 
free market letters. 

Keep abreast with the times—It pays 
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Red Lake Centre .... 


Other Stocks quoted on application 
PHONE—WRITE—WIRE 


JAY L. FRANCIS & CO. 


45 Richmond St. West 
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FINAL PAYMENT 
| ON $4 SHARES 
_ OF SHERRITT DUE 


Stock Allotted to Share- 
holders in January and 
Payment Spread 


RUSH DEVELOPMENT 


| Opening Up Indicated Ore 
| From Two Shafts—Water 
| Power Provided 

| 


Final payment on the shares 
allotted Sherritt-Gordon sharehold- 
ers on Jan. 21 last was due Aug, 1. 

Sherritt-Gordon directors early in 
the year decided to sell some six 
hundred odd thousand shares to 
shareholders of record Jan. 21 at $4 
per share, payable $2 with applica- 
tion, 91 July 1 and $1 Aug. 1. This 
| placed the company in strong finan- 
|cial position and it will likely be a 
| while yet before there will be a need 
|to raise further funds, perhaps in 
the fall. The company is rushing 
the development of the ore indicated 
| by diamond’ drill. ‘she company is 
driving two shafts with lateral work 
from each and is reported as likely 
to start a third shaft. 

This rush is evidently due to a de- 
sire to indicate quickly that the op- 
eration is going to need transporta- 
tion facilities much sooner than ex- 
pected. It is believed that work will 
be sufficiently advanced to give this 
needed information by the time the 
| Flin Flon branch is completed. As 
| was stated in The Post some time ago 
|the line to Sherritt will likely be 
|}made an extension from the Flin 
Flon. 

Meanwhile reports are to the ef- 
fect that continued diamond drilling 
|on the Sherritt is revealing better 
/ore than heretofore and that values 
| that should give a return, after con- 
|centrating losses of $14 are being 
| met with. 

The average width of all the ore 
opened up is stated to be approxi- 
mately 18 feet, although one trench 
| east of the shaft showed a good 
grade across 76 feet. It has been 
proven that the westerly extension 
of the ore zone remains in the newly 
| acquired Sherritt claims. This is an 
;}important improvement, as for a 
|time it was thought the extension 
|would go on to other properties. 
|Lateral work is proceeding from 
both shifts and one operation is now 
| said to be running in ore. The period 
| from now to fall looms highly im- 
| portant for Sherritt. 
| Meanwhile it is stated that the 
| directors of the company have been 
busy and secured power rights for 
the operation and will develop Blood- 
|stone Falls on the Churchiil River 
jabout 40 miles distant from the 
| property. 


ACTIVE OPERATIONS 
_ TO NORTH OF C.N.R. 


| Quebee Syndicate Has Open- 
| ed Up Vein for Distanze 
of 1,600 Feet 


} By Staff Editor 

ROUYN.—An examination of the 
Oditan Consolidated Mining Syndicate’s 
| property, consisting of approximately 
| 800 acres in Chazel township about 12 
miles north of the C.N.R. main line, is 
being made by James M. Wilson, B.Sc. 

Camp buildings have been erected on 
this property and work has been going 
|} on continuously since last February. 
A crew of five men are now engaged 
in surface work. Syndicate officials 
state that a vein has been stripped for 
a distance of 1,600 feet, showing an 
| average width of 200 feet. Channels 
| samples across a 6-7 foot width have 
| given values of from $2.60 to $3.20 in 
| gold and an average of 6 to 7 ounces in 
silver. Some of the silver values ran 
|as high as 17 ounces: 
| Robert F. Lethbridge, M.C.I.M.M., 
| who made a preliminary report on this 
| property in January states he was un- 
| able to make a careful examination of 
| the whole group, but that the outcrops 
lof rock observed by him showed the 
presence of Keewatin rhyolites and 
andesites, and of both basic, and to the 
| south-east, of acidic intrusive masses, 
| the conditions in general being favor- 
| able for the deposition of ore deposits. 
| The little surface work done at that 
time, disclosed two mineralized zones. 
The south zone appeared to be more 
| important and consisted of pyrrhotite, 
| pyrite, chalcopyrite and sphalerite. The 
|mineralization at surface was pre- 
|} dominantly pyrrhotite, but in the test 
pit where the altered zone has broken 
through, the copper content was con- 
| siderably higher. 
| Mr. Lethbridge. recommended the 
| south opening be opened up by means 
of rock trenching across the width of 
the zone, and by test pitting, and that 
|a magnometer survey be made of the 
| entire property with a view to locating 
further mineralized zones. In conclu- 
|}sion he stated the property merited 
further work and a conservative pro- 
gram of development was well war- 
| ranted. 
| The syndicate also owns 15 claims 
|of approximately 600 acres in Hebe- 
court Township, and recently sent in a 
small crew of men to carry on develop- 
ment work there. 
| The Oditan Syndicate has a capitali- 
;zation of $25,000 divided into 1,000 
|units of $25 par value each. Four 
hundred units have been sold, and it 
is proposed to finance a diamond drill- 
ing campaign by the sale of further 
units. 

A company charter has been applied 
'for, and on the organization of the 
| company, it is proposed to exchange the 
units on the basis of 500 shares per 
unit. 


HATCH & PALMER 


Mining Engineers and Geo ogists 


ST. JOHN’S, Newfoundland 
il. 8, HATCH Cc. H, PALMER 


“xaminations. Reports. Exploratiors 


Heavy Ore Ship 


THE FINANCIAL POST 


ments 


to Trail Are Evidence 


of B. C. Mining: Activity) writewater Will Put Mill 


In 1927, 539,000 tons of custom ore 
was shipped by various mines in the 
Kootenays to Consolidated Smelters 
at Trail, B.C., for treatment. 

Figures for the first half of 1928 
total 310,074 tons, which indicates 
that the present year will be a rec- 
ord one. 

The number of shippers to Trail is 
steadily increasing. This is an evi- 
dence of the steady development in 


Southern B.C. mining areas. : 

Steadily new shippers are coming 
to the front. A great many of these 
are old mines that have not produced 
for twenty years and more. 

As a result of these conditions, 
there is more prosperity in Southern 
British: Columbfa than has been the 
case for a long’gime. Smelters’ pay- 
roll keeps up and the demand for 
men for the mines shows a steady in- 
crease. 


Intensive Prospecting 
Showed Several Finds 
During Present Season 


Modern Appliances and 
Methods Employed to 
Penetrate Wilderness 


OUTLOOK EXCELLENT 


Intensive Work in Some of | 
Old Camps Should 
Awaken More 
Interest 


The active prospectors throughout 
the country are now well planted in 
the various sections where they pro- 
pose to carry on the summer work 
and it is about time now to wonder 
what the season is going to bring 
forth in the way of new discoveries. 

Considerable interest attaches this 
year to prospecting in the far north 
because of the presence of two huge 
new prospecting organizations, well 
financed, well handled and supplied 
with the latest equipment, including 
aeroplanes. One of these is the 
H.A.M.E. Co., sponsored by Jack 
Hammel and the other is a company 
controlled by the Lindsley interests | 
and which it is believed Sudbury 
Basin is financing. 

These two companies have a num- 
ber of skilled prospectors and engi- 
neers on their staff and are pene- 
trating into sections hitherto un- 
touched but which are regarded as 
holding a great deal of promise. 
These operations are being carried 
out in a systematic way. Supplies 
have been taken to bases and the 
prospectors will be taken out to 
various points by aeroplanes from 
these bases and started on the hunt. 


Everything Studied 


These are not hit and miss opera- 
tions. They are studied ventures 
and when a prospector is planted in 
an area it is because the heads of | 


making a find This is the result of 
close study of maps and the limited | 
amount of data on geology. How- 
ever, when one considers that little 
has been done away back in the sec- 
tions of the territories west of Hud- | 
son Bay, there is considerable data | 
available. Besides it is believed that 
a great deal of information has been 
gathered from Indians, although 
past experience, in many cases, has | 
proven the Indians’ data far from | 
reliable and there are instances | 
where it has given rise to most | 
amusing sitzations. 

This perhaps more true of the! 
Indian who claimed to have found 


in Manitoba, than in any other case. | 
It is said that he used a good sized | 
chunk of silver ore to get him good | 
grubstakes and wages for several | 
summers but never led one of his 
supporters or gullible ones to the | 
spot where the silver came from. 


Manitoba to Front 


The Manitoba area promises to be 
much in the limelight this summer | 
and falls because so many good | 
looking propositions are being op- | 
erated. Both Flin and Sherritt Gor- 
don sections are quite active and the 
finding of additional ore on Flin Flon 
leads to the belief that there will be 
other important finds. There are 
several attractive showings in the 
Sherritt section that are being ac- 
tively explored and in addition the 
Herb Lake area is coming into prom- 
inence. 


Sudbury is very much to the front. 
There are more diamond drills work- 
ing in this camp than in practically 
all the other camps put together. 
So far there are three properties 
with — ore outside the two large 
nickel operations, but there are some 
fine looking prospects. 

The gold hopes of the country 
seem centred around two main 
camps, Kirkland Lake and the Mal- 
arctic section of Quebec, Central 
Manitoba and Porcupine have some 
good looking new ones and there are 
a couple of fine properties in Red 
Lake. Kirkland Lake’s east section 
shapes up well and the Quebec camp 
seems to hold great promise. Howey 
and Coniaurum are Red Lake and | 
Porcupine ventures that are regarded | 
as proven mines, 


News on the Coast 


Out on the coast they are looking | 
for big things from the prospector | 
this summer. A. E. Haggen says 
this year, as the result of greater ac- 
tivity in the financing of mining 
development, the news is more inter- | 


more sensational than usual. 
Almost right at the doors of Van- 
couver we see incredibly rich samples 


| of gold and platinum ores found and 


confirmed by assayers’ certificates | 
running into values of hundreds of | 


-__—-| dollars to the ton; for such is the | 


Ask For Our Semi-Monthly 
Canadian Mining Bulletin 


“Canadian Mining Truths” 
Atwell & Co. 


Members Montreal Mining Exchange 
Imperial Bank Chambers 
610 St. James St. West (cor. McGill) 
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Parker Island 


May be Your Treasure Island 
For particulars of this ap- 
proved Mining Specula- 

tion write 


WALTON & CO. Limited 


Specialists in Mining 
Securities. 
Members Montreal Mining 
Exchange. 
Insurance Exchange Building 
MONTREAL 


|fact as confirmed by mining engi- 
| neers who have checked up and con- 
'firm discoveries made south of the 


Fraser River east of Hope. 
Portland Canal Strike 
Then from Portland Canal comes | 


the story of fabulously rich strikes 


of silver on American Creek; and | 


| of gold in the Salmon River country. | 


The towns of Stewart and Hyder are 


/agog as the groups of prospectors 


and citizens gather to examine the | 
latest pocket specimens and dream | 


| anew of the days when the smile of | 
‘dame fortune may realize at last | 
| the visions of wealth and luxury for 


risked all. 
j|ever cheered by those of bonanza; | 


which they have toiled hard and 
The days of borasca are | 


and while occasionally rich strikes 


| make little difference to the mine op- | 


erator, they suffice to encourage | 
the prospector to pursue the fickle 


Cut Loss in-Tailings 
Would Bring Laurels 


It is suggested by Engineer- 
ing and Mining Journal, New 
York, that laurels are to be 
won in metallurgical research 
for the person who will work 
out a treatment that will cut 
down the values going out in 
the tailings of the Kirkland 
Lake producers. 


The suggestion is made in a 
discussion of the proposal of 
Teck-Hughes to sink a new 
shaft to great depth. It says 
that pioneering of this sort at 
depth is admirable. Further 
laurels might also be gained 
by metallurgical research. If 
Teck-Hughes, besides seeking 
to disclose increased reserves, 
will show the way to decreas- 
ing the amount of gold dumped 
into the near-by lake with the 
tailings from its own and its 
neighbors’ mills, it will be 
doing something even more 
worth while. 


goddess in the far off hills that look 
green, and they act as 


SEVERAL SLOCAN 
OPERATIONS NOW 
NEAR PRODUCTION 


to Capacity When 
Power is Ready 


KASLO, B. C.—About Aug. 15 or 
thereabouts Whitewater mine should 
be at capacity production. The new 
power plant will be completed by 
then and 300 h.p. will be developed. 

Until the new power is available 
the Whit.water mill is handling 125 
tons of ore daily. Then it will be 
stepped up to 150 tons per day. 
Meanwhile, part of the plant’s avail- 
able power is being used for under- 
ground exploration and development 
work. The rich strike made in No. 
13 level is being developed and the 
company plans to ship several car- 
loads of high grade ore direct to the 
smelter. Already forty-seven tons 
of this ore have been shipped. 

Development progress on_ the 
Bluebird property near Sandon, is 
reviving interest in a property which 
over thirty-five years ago was a 
local sensation. A contract for a new 
600-foot tunnel was let a short time 
ago and this tunnel has now been 
driven nearly fifty feet. Two camps 
have been established, one on the 
Jackson Basin side of the property 
and the other on the Cody side. 

Didn’t Last Long 

Bluebird Mining Corp., of Wash- 
ington, was incorporated in 1893 and 
passed out a year later, title being 
vested in three men, all of whom 
died shortly afterwards and _ the 
property was tied up for over thirty 
| years. With the formation of the 
present company last spring keen 
interest was shown in the venture 
by residents of the Slocan, who sub- 





scribed for most of the 1,000,000 | 


shares of stock offered for sale. 

The Bluebird management will 
ship two carloads of this high-grade 
ore this fall. Meanwhile, two tun- 
nels are to be driven to intercept the 
three ore bodies on the property at 
depth. When the anticipated milling 

| reserves are sufficiently developed 
it is understood a tramway will be 


| constructed and the ore conveyed | 


to the Noble Five mill for concen- 
tration. 
Noble Five Mill 
Milling of ore from the Noble Five 


a lure to the/ property at Sandon will start on 


investor in mining shares to seek his| September 15. The mill, construct- 
chance among the new ventures! ed by late Hon, James Dunsmuir, is 
that after all form the basis of the | being changed slightly for the instal- 


great financial and industrial enter- 


lation of oil floatation machinery 


prises that are necessary to the pro-| Under the old system of milling the 
duction and realization of the min-| plant was built for 100 tons daily 


eral wealth of the country. 


capacity. Under the new methods it 


At no time has it been easier for) js possible to instal machinery to 
the prospector to interest capital In| handle 1,000 tons of ore a day. 


the development of his discoveries. | 


Ruth-Hope 50-ton concentrator is 


He can not, as in the old days, ex-| crushing about fifty-three to fifty- 
pect a fortune for the claim he has | four tons of ore a day. This prop- 
just staked; but, if he is satisfied | erty, one of the oldest operators in 


to offer a proportionate interest in| the Slocan, has gained a new lease | 


any meritorious discovery, the mine | of life under the direction of R. H. 
the company believe that there is a operating companies, who have their) Stewart, M. E., and the company 
better than ordinary chance in their | Watchdogs on the spot, are ready to | claims to have mill feed proven and 


take their chance along with him 
in proving the value of his find an 

turning it to account to mutual ad- 
vantage. 


Fraser River Area 


It is a curious thing that although | 


the mining industry of British Col- 
umbia was born on the auriferous 


| indicated for from twelve to fifteen 
| years’ operations. 

A review of the Ruth-Hope oner- 
ations shows that the company is 
earning a gross reverite of about 
$1,000 a day. F rom this must be de- 
| ducted nearly $300 a day for oper- 
| ating expenses leaving a cash profit 


bars of the Fraser River in the first | of $700 daily. 


rush of 1858, the possibilities of this | 


. 


The Ruth-Hope ore is said tu be 


section of the province should have! the richest mill feed in the Slocan, 


been almost neglected till now. Pros-| averaging between $18 
ectors have rather sought the added ton. fron . 


, 


Concentrates run as high as 


ardships of working in the outlying | $90 per ton and carloads of concen- 


portions of the 
vicinity of the coast cities nearer 
home. It is true that the 


mountains in the vicinity of the 
‘raser make the work of the pros- 
pector difficult, but he is practically 
on three railways, with good roads, 
and passable, if not first-class, trails 
make the adjacent hills and moun- 
tains fairly accessitle. During the 
past week Vancouver assayers have 
been astounded at the richness of the 
samples reaching their offices from 
this section of country. 


CREWS ARE ON WAY 
INTO CHIBOUGAMAU 


e q greater 
high grade silver north of The Pas |‘ensity of vegetation covering the | 
h 


province than the) trates average over $3,000 in value. 


Getting Mill Ready 
Rapid progress is being made on 
the conversion of the Cork-Province 


GILLESPIE, 


Members of 
Victoria and 


Syndicate Plans to Explore | 


Two Large Blocks of 
Ground 


Ry Staff Editor 


ROUYN.—The Chibougamau Lake 


David Mining Syndicate has despatched 


a party of men fully equipped to carry 
on surface exploration and assessment 


work on its holdings in Abalski, Scott | 
and MacKenzie townships in the Chi- | 
bougamau Mining area of Northern | 


Quebec, and has secured the services 
of Charles Spearman as consulting en- 
gineer. 


The syndicate’s holdings consist of | 


64 mining claims comprising 2,560 
acres divided into three blocks. Block 
“A,” in Scott Township comprises 14 


and $20 per | 


mill on the South Fork of Kaslojof No. 5 pit, at t 
Creek. The old mill has been dis- vein a test pit was sunk on dissemin- 


mantled and part of the new machin- 


ery has been delivered at the plant. 


The new $60,000 hydro-electric plant, 
one of the finest in the province, has 
been nearly finished and will be sup- 
plying power, it is reported, before 
the end of August. : ; 
Cork-Province has a sawmill of its 
own, which cuts all lumber and tim- 
bers for building and mining pur- 
poses, at a saving of over $20 per 
thousand feet. This factor is en- 
abling the company to speed. its re- 
construction work materially. 
Handle 200 Tons Daily 


Approximately 200 tons of ore are 
being handled daily in the mill of the 
Lucky Jim Lead & Zinc Co. at Zinc- 
ton. While a low-grade’ property, 
Lucky Jim has large proven ore re- 
serves and the company has been 
carrying on a big development pro- 


gramme. ; 

Col. H. H. Yuill, president and gen- 
eral manager of the company, states 
that the plant will be speeded up to 
capacity, 300 tqns, before the end of 
the year. i 

A close estimate of the earning 
power of the plant at capacity shows 
a figure of $1,000 a day, or about 
two-thirds the figure at the present 
volume of 200 tons. 


ASTORIA OPENED 
BIG SHEAR ZONE 
AT 90-FT. DEPTH 


Engineer Reports Good 
Progress — Directors 
Made Examination 


A progress report covering two 
months’ operations on Astoria Rouyn 
group 4, in Rouyn area, Quebec, has 
been issued. Accompanying the en- 
|gineer’s review, which is a_ state- 
ment of work under ground, is a 
statement from three directors who 
visited the property. Their review 
is nothing more than a declaration 
of faith in their engineer and ap- 
proval of what he has accomplished. 
‘These directors were accompanied 
| by an engineer, however, and he will 
make them a report which will likely 
|go to shareholders later. | 

Work done on group 4 is on a 
1,000 ft. shear zone, the outcrop of 
|which showed oxidized iron, and 
| when shot into, sulphides of copper, 
|iron, zine arid lead are seen inter- 
| mixed with rhyolite tuffs, quartz, cal- 
cite, etc. Small assays in gold 
were obtained along the surface. 

J. C. Sippriell, engineer, says re- 
cent work has been done to determine 
conditions at a depth of 90 feet below 

| the outcrop and was carried on by 

means of a tunnel driven into the 
/north side of the rocky bluff. Prior 
| to May Ist, 95.5 feet of cross cut had 
| been driven. During this month the 
| tunnel was extended south 82.5 feet, 
'the drift east 10 feet and that west 
12.5 feet making a total of 105 ft. 





for the month. For June the drift | 
east was advanced to a total distance | 


ated zine and copper showings. This 
zone was traced easterly and slightly 
south a distance of 125 feet, with evi- 
dences of a continuation. No values in 
gold or silver was shown by assay so 
that any hope of economic ore would 
lie in the possibility of a concentra- 
tion of these sulphides. As opportun- 
ity offers, additional work will be done 
along this zone. The pit having the 
best zinc showings is 550 feet east of 
the tunnel workings. 

In addition to footage made under- 
ground sufficient pipe was hauled in 
to lay an air line from the compressor, 
which is by the north zone, to carry 
on machine work on the free gold 
showings which lie upwards of 1,000 
feet south of the main north vein out- 
crop. This line was also laid down 
and connected. Work is now being 
carried on energetically on the gold 
showings. Sampling will be done just 
as soon as sufficient work is done, for 
conclusive results. 

The free gold occurs in quartz in- 
truded irregularly into schisted car- 
bonate tuffs which occur along a zone 
parallel to the main north vein upwards 
of 1,000 feet south of it. Although 
there are other sulphides in the schist 
consisting of pyrite with small quan- 
tities of chalcopyrite and arsenopyrite, 
there is no evidence of any mineral 
in economic quantity except gold. 

For about 400 feet south from the 
north outcrop volcanic tuffs can be 
seen. At this point a large diabase 
dyke with a northeast strike is seen. 
South of this right up to the gold 
showings, the ground is low and 
marshy with a heavy overburden so 
that it is not possible to see the rock. 
So far as can be seen there are no 
other mineral showings where the rock 
outcrops so that no mineral showings 
have been discovered between the 
north and south mineral zones. It is 
possible that the gold bearing quartz 
in the south zone and that shown in 
the north vein have come from a simi- 
lar source, but work to date does not 
give definite conclusions regarding 
this. If both zones should develop 
economic ore one power plant could 
be so placed that both zones could be 
worked from it. 
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| of 69 feet and that west to a total of | 


64 feet making 110.5 feet of drifting 
for the month. 

| This work has proved that the shear 
zone is strong and persistent at the 
90 ft. level, that there has been a 
| fault movement, that there is more 
quartz showing, the sulphide mineral- 
ization continues in the quartz and ac- 
companying schist. Assays showed 
higher gold and silver content than 
those on surface. More quartz is 
|showing toward the eastern section, 
this, however, comes and goes irregu- 
larly in widths. The fact that values 
;}up to $3.20 have been shown by assay 
indicates the possibility of pay ore 
| shoots at points along this shear zone. 
| Although other sulphides appear, in- 
|dications are that principal values 
| would be in precious metals. 
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claims, on which a showing of chal- | ~ 


copyrite has been found. 

Block “B” consists of 30 claims. Two 
years assessment work has been done 
here on a discovery vein of zine sulph- 
ides and copper showings. 

Block “C” comprises 20 claims on 
which copper-and gold showings have 
been discovered. 

The syndicate has a capitalization of 
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completely financed its present cam- | 


paign by the sale of units. A company 
charter has been applied for and it is 
proposed to list its stock on the Mont- 
real Mining Exchange in the fall. 
The officers of the Syndicate are: 
C. F. Todd and A. Ramsay of Rouyn, 
and Adolph Gardner and M. Levine of 
Montreal. The syndicate maintains its 
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in Rouyn. 
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HE SURVEY OF 

MINES is the only com- 
plete record of mining activity 
in Canada available in a pers 
manent form. 


It contains information, with 
comparative figures on stock 
market values, production, 
mining costs, dividends and ore 
values of every mining camp, 
and every producing and de- 
veloping mine in Canada. 


It is a sturdily bound volume 
of over 300 pages. It is pub- 
lished by The Financial Post, 
Canada’s leading investment 
paper. 

The entirely new and up-to- 
the-minute 1928 edition is 
now ready. Over 8,000 copies 
have already been sold. The 


balance will not last long. 


Hundreds were disapp 


There is only one way to be sure 
of having a copy for constant use 
during the coming boom in the 
mining market. Send one dollar 
to-day for your copy. 
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